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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1978621

Charge code: 0197 8621 0019

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 24th July 2015 and created by JEFFERIES
INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 6th August 2015 .

Given at Companies House, Cardiff on 10th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CREDIT SUISSE

This Listed Derivatives Transactions Clearing Agreement {the “Agrecment™ s entered into bolween:

(A

(B}

Credic Suisse Iternational o Gre Cabot Sauere, Londen, 14 #Q1, Frgland 1w, “uy” i and

lefferios fntermational Limiwed (a o company incorporatesd in Fagland & Wiles with company ne:
UIH78E21) whose registered office is situate of Vinteers Place, 68 Uppor Thames Street, London,
ECAY 381 Fyou™

[V IS HERERY AGREED AS follows:

L

11

1.2

2.2

352

GENERAL

This Agreement sets out the basis on which we wilt provide services 1o vou, This Agreement
governs cach Transuction entered into or outstanding between us on or afler the execution of this
Agreement. Subject to Applicable Repolacons and this Ageeement there shall be no restrictions
on the Transagtions in respect of which we may deal with you,

We act as principal and pot as agent on vour hehalf. You uct as principai and not as agent (or
trustee) on behalf of someone else,

APPLICABLE HEGULATIONS

Sudject to Applicable Regulations: This Agreement and all Transactions ave subject to Appticable
Regulations. If there is any conflicl berween the provisions of this Agreement and any Applicable
Regulations, the latter will prevail. We may take or omit to take any action we consider NECLsEAryY
to ensure compliasce with any Applicable Regolations and whatever we do or fail 10 do in order i
eomply with them will be binding on vou,

Mlarket action: 1f 2 Market (or intermediate broker or agent, aeting at the direction of, or as a
resull of action taken bv, a Market) takes any action which affecte g Trunsaction or hecomes
insolvent o is \u».pﬂmied from operating, then we may take any action which we. at our discretion,
consider desirable to correspond with such action or o witigate any loss ncwred as a result of
such action, Any such action shall be binding on you 1T & Market or regufatory body makes an
endquiry in respect of any of yewr Transactions, you agree to co-operaic with us and o promptiv

supply information requested in conmection with the suguiry and yon agree we mav share such
information with reguelatory bodies andfor Markets.

TRANSALTIONS
Marching trades:

In respeat of every Tronssction made Between ¥ amdl ws subicot o the Rules of a Market, we

gnatl, urdesy ciberwise agreed In relation o 4 partioniar Market, act a5 priz wigal in any Transaction
with you W shall Fave maile for arvsaged to bave made through an intermoediate hastArr wlis fmay
be am associuie) on 2 pring gi~-z‘n-g-rirz.t val basis o matehing Transaciion on the refevant Market or
shall accept the allncation W us of seoh 2 Transaction. [F the rekovant Murhot does not accept a
Transzotion O clearing, thure & “'ﬂi pe no Transaction borween ws and vou and velther vou por we
shall nave any further g Cgaliogs in respeot of that iransaclion

fa respect of 8 Tranaction made bobween os and 1 Market pursuent to the Rules of sueh Market (1
“Market Teaasaelisn™) end ;zrj-;im_z r“rr\m 4. =-1gﬁ:ms\-‘1' made by 3:“; ii‘ Uuwll a bwrker,
'Et“’ﬁ‘l:mi o b wading i
priraipal r: wring : m«i wm,%
("w bk, af Frapmuntion con “t.,\.. mtu uf "z:{ pli“, mr: in il

LA ynu ‘m" [CRATeE ‘:dw

tﬂf;-;. Cthe RMarker, whether or not the
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12 dive Ups Inorospect of every Transaction mals batwoen us and given up to be cleared by another
broker or dealer as specitied by yow
Taueh broker of dualer acoopts the give-up, we shull {without prejudize to any claim we may
have lor comnbssion or other PaYMCRL} gpo SHCh Seoepiance cease o he a rarty o the
Trapsaction and shall have no ohligation to vea for s performance;
= if suci other broker or duater declines to accept the giveap, we shall be eatitled at our oprion
either 1o confinn the Transaction with vou or o terminate 1 or Houidate it by such sale, purchase,
disposal or other fransaction or concetlation 4y wa may inoour diseretion determime, whatier on
the relevant Markes or by private confract or any other feasible method (including mldng it over
oursiedves or transterring it 1 an associate); and any belance resutting from such termination or
liguidation shall be promptly senled herwsen us but withour prejudicing our cights under this
Apreemcnt or otherwise,

3.3 Allocavion on deffvery or exercise: Where the relevant Market or intermmediate broker doss not
specily 2 particulur trausaction when making a defivery or exercising an eption, we may atlocate
randomly orin a way which seoms to us to be most cquitabls,

34 Transuaction given ap to us for clearing: Subject to the Rules of any relevant Market, this clavse
applies where there is a give-up agreement between you, us and a thivd parly execuling broker, ang
the relerence number of mmemonic applicable fo you is quated by such executing broker whan a
Transaction is submitted to us for cleating. Notwithstanding any provision contained in the
relevant give-ug agreement, il we zecept such Transaction for clearing, such Transaction shall be
binding and conclusive on vou immediately on #s acceptance for clearing by us whether or not the
dotails of such Transaciion have previously been confirmed to us By you. We shall not be lable
you for any losses, costs, expenses or damages arising from any discrepancy between details in
vour instructions to such executing broker and details of TransacCons submiited fo us for clearing,
Ay dispute relating 10 a Transaction given up or altempted 1o be given up to ns for clearing shall
be determined under applicable arbitration rufes of the relevant Market and where there are no
such arbitration rules, then any such dispute shail be determined under such other dispure
resolution rules of the relevant Market as appiicahle.

3.5 Fees and Charges: Weo may charge (ees and other charges in the provision of services hereunder
as notified in advance by us to you from time to ime. We will follow regulatory requirements
concering any charges charged to you and in reporting Transaction charges o you.

3.6 Fees paid iv executing broker; Subject lo the Rules of any relevant Market, 1f a pive-up
agrecrent between you, us and a third party executing broker provides that the executing broker
witl invoice us directly for its commissions in relation to the exccution of an order, then we shali
be entilled 16 rely on the dotails specified in any invoice presented (o us by such executing hroker
and, notwithstanding that the amounts specified in the invoice may be incorrect. vou shall fully
reimburse us for any sum paid o the exgeuting hroker in respect of thut lnvoice. We shall have po
lability to vou for any losses, costs, expenses or damages incurred or suffered by vou a5 a result of

an incorrect amount betny speeifed in an Invoice,

37 sxereise of aptions: You understand that Markets have sstablished svercise cut-0fF tmes for the
terder of exercise instructions in ralation o options and that opitons will becoma worlhless in the
evant that you do ned deliver Distructions by snch enpiraiion fime. Yoy alse acknowliedge tha we
way establish excrolse cut-off times which may bo carlier than the wxercise out-off tines
esizhritshed iy tha relevant Market, We will tso reasanaile offors 1o ninify you of any carlier -
off dmes thal we edaiisl, Buiject v clanse 38, we ey auiornatically exeroise any “in the
ey ™ eptiong Tor v, Bowever, with nut be under any abligation b do s0 250 vou shall have o
claims sazn ing out of the et tat an opion was not eneraised.

A8 Desmed axercise of spions. Whore the Rules of ary relevant Murkei provide *har gn option is
exerosed subammatically under 2 back-lo-back Tramwaction which has heen enterced non by g on
Youf msrietions, the eovvespsing Trovsacton o which vou and we peo bath party will mo

o rievnstically exerelsed ot e same Goeg.

sgd b hinve €

3% farrection of vedirs You understangd that Markeis iy PO e o Hme sanetion the rakl

woattacly iy oag offeochange Uy oider o sl vt oroar, whiers there has been an o
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exeeition of vour order on-excharge. Where o betier price (an inprovement can be obtainsd, we
will woek to seoure and offer that improvement 10 you. Where, In rasponss fo vour order, we have
bought or seld o sesordence with the insruction n your order to buy or, 28 the case may be, 1o
seil but bave trasded the weonyg deliveryfexpiry momth or wrong exercise price of the rolevan:
cortrac, then we may o accordance with the Rales of any relevant Market offset auns loss ariwing
from thak wnde against say tgrovement achieved for vou in the wourse of currectly satisfying
veur order 1w effering you only the nef fmprovemeat, (Fany,

330 Markot intervenzion: You understamd that business un a market operated by @ Market wmay fron
Lime fo Ume be suspended or resiricted of the market may from time o dme be closed for g
temnporary pertod or for such fonger period a8 may be determingd in docurdence with the rales of
any relevant Market on the oecarrence of one or more events which require such action % be taken
in the interests ol maintaining g Gir and orderly market. Any such action reay result in out being
unahie, ard through us, you being wable to onter inte Transections in sceordatce with the riles of
the refevant Market. Furthermore we, and through us, you may fom dme 1o dme be provemed
from or hindered i entering 10 vontracts in accordance with the rales of the relevant Market as &
result of g failure of some or ail market facilities. We shail have no liahility to you for any losses,
costs, expenses of damages ingarred or suffered by you as a result of any of the circumstances or
oucterenaes referred o above.

3 We shall, in acoordanve with clanse 10.1, be entitled but not bound 1o get upon & request from you
to earry oul @ Transaction or give effevt to an instruction with respect to a Transaction, b may,
withoat fimitation to the forepeing, in our shsolate diseretion and at any time refuse to accept an
order for a Transaction or refuse to enter into any Transaction provided that we shall not refuse to
aceept auw order for a Trensaction or refuse to enter into 2 Transaction that wouid fully off-set {or
close-outy (or have the cconomic effeet of fully off-setling or closing outh an existing Transaction
Between vou and us I we decline to carry out a Teansaction we shall, subjeet o Applicable
Begulations, promptly potify vou but shail have no ilability for sy losses ncarred by vou by
reason of any omission so fo do.

332 Use of Agents: We may employ agents (who may be owr Affiliates) In connection with any
servives and Transactions {in whole or In part) pursusnt to this Agrecment on such terns as we
think fit provided that we shall exercise due skill, care and ditigence in the selection, appeintment
and monitoring of such agents.

313 Transfer of pesiions: You may at any time reguest the transfer of any of your Transactiong (o
snotner clearing broker and provided that no Bvent of Defiult or Potential Event of Default in
respect of you has ocowred and is continuing and that the transfer will not cause any Dvent of
Detault or Poleatial Bvent of Defanlt in respect of vou 1o otear, we will upon your request take
such actions as are reasonably required and in accordance with Applicable Regulations in crder to
fagtlitate any such requested transfer.

4, NG ADVICE
41 Executien only. We deal on an exeention-ouly basis ard do not advise on the merits of particular
Trasisaetions, or thelr iaxation consequences.

42 Oww judgement and suiebiity. Yo adkeng us o enter into any Transaction, you represent that Wil
have Been solely responsible for making youe own independent appraisal and invest gations into
e risks of the Transaction,  You represemt that you have suffivient kaowhodge, market
sophistioation, professional sduive and enpericuce fo wake your owp svaluntion of the meriss g
ieks b any Fransaction, We give vou no warmany 25 to the witability of the products raded

o
ustder this Agresmment and asstmee ao Sduclary duty i our refations with you.

MARGINING AREANGEMENTS

oy wa ol Murgin (33 as are regoiied from
tane i time wnder the Redes of any relevant Market (7 spplicable) {“the Marker Reguiremont’)
ard (g sl addilonal margin ss we sy Iy owr disvretion reasumably seauire for te purpose of

profestiyg ourseives aguinst lows or nsk of Toss oo prosen, future or contersplated Transactions

B Margin cally You agres o pay ua on demend sl sums

Werminie 4 Tume 2T
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under this Agreenent (provided thai the Margin required by us under His clause 5.1 inrewpect of a
Transacsion will net exceed an amwunt eqeal to 20045 of the Macket Requirernent.

S.L.2 RBemrn of Bxeess Margin: Upon us determining that the total amouat of Margio is in excess of our
requitements uider clause 3.1, we may, on request from yoo, fransler Eguisalent Coilateral andior
release vash Lo you in an wooums squal 1o hat oxcess,

8.2 Ferm of Margin: Mangin shall be provided by ar on hehalt of you in cash or Collwternl acceptable
to us a8 determined by us W our absolute discretion and shatl he beld pursuiant o the secuity
provided by vou pursuant to claase 3.4 below, The value of any Collateral and the proportion of
that value to be taken Uato account as Margin shall be determined by us in our sbsolute dizerstion

8.3 Ser nff upon defanlt or termisation: ¥ there is an Dvent of Oetacdt, or if this Agreement
termminutes, we may set off ihe balance of any Margin held by us againgt your obligations {us
reasonably vilued by us) to us. The net amount, if any, payable between us {oilowing sich set- off
shull ke into sconnnt the Liguidation Amocunt payable uider clause 8 below,

34 Securfty inereszz As a continuing security for the performance of all your obligations [whether
actual or contingent, present of future) o us under or pursuant to this Agreement ("Secwured
Oedigations™) vou grant 1 s, with full title gusrantes, o first fxed security fnterest in all Margin
now of in the fmare provided by you to us pursuant to this Agreement or to our vrder or under sue
direction or control or that of a Market or otherwise standing to the credit of your account under
this Agreement or otherwise beld by us or our Affiliates or our nominees on your hehalf pursaant
t0 this Agreement,

55 Further assurance: You agree 1o execute such further documenis and Lo take such further steps as
we may reasonably require to perfect our seeurity interest over, be registered as owner of or obtain
legal tifle to the Margin, secure further the Secured Ubligations, enable us to excreiss pur Tights or
to satisfy any market requirement. {In addition you acknowicdge that we may file or register
details of the security interest under this Agreement in appropriate jurisdictions to evidence and to
ostablish and maintain the perfection and first peiority of the security interest under this
Agreement.

5.6 Subgiitutlon: You may not withdraw or substiints any property subject to our security interest
without our consert,

5T Nepwitve pledge; You undertake noither to ereate nor to have outstandi ing any secusily interast
whalsoever over, o7 0 agree 1o assign or transten any of the Margin transforred to s, exeept a
ten routinely imposed on all securities in a clearing system in which such securities may be held.

38 Power to charge: You agrec that we may, free of any adverse Spierest of yours or any other
person, grant a secunity witerest over Margin provided by you to cover any of gur abiigations to an
unter mediate broker or Market ineluding obligations owed by vinue of the vositions feld by us ov
cther of oot olienis,

5% Pewer of sale: 1T an Evant of Defeulr ocours, we may exercise the power 1o seli all or uivy part of
the Margin, The rovrictions contained in Seotions 93 and 193 of the Law of Provaerty At 1935
shalt net appie to s Agreemen oF ty any exercise by us of cur 1ights to conseliisie A ges O
Aur Beewar of sade, We shiall be eotitied 0 apoly the proveeds of sale or other $soosal in v the
: taposal siud oo tosands satisfaction of the Seoured Obligathns,

B0 Geweraf e e addion and without prejudtios to noy rights w which we Ay e ertitiod under
thiz Agreerent or any Appliceble Regulabions, we shall have g zeveral “ﬂrw an all property
provided as Moargn wnder this m_.;rcmv‘n' hedd By we of our nomisesy on veur hehalf untll the
satistiation of te Seowred Oblia]

S0 Hight o wser Yoo hereby awiborise us b m R AT B oo derd o othierwiss use {y o oy
Mg Ay Cotlaterst without ghving notice of such use o vouL W anEy rataln Tor our owan
et all trem, profis and ether e ~.m reenived i conmection with house Loon seeh

IR if‘in:\‘.\:r al with hocome s almolele paporty for 1t of wny trensfred and o widl

Wersion 12 Tare 3014 —d
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thererron have a rght against us for retura of Collatoral of an (derieal lype, nomingd value,

descripion and ament {Bagut alesd Collateral™). Eguivalent Tollateral will be retumed o you
by causing 4 1o e wansterred or designated w your sccount{s) charged lo ws where Collateral was
baid prios fo is tss, or 1o sucn other of your socounts charged 1o us as we and you shall agrse and
shall spon cansiir or dosigumicn @ your accounts(s] became subject to all the provisions of this
Agrecmoent. 1F on Fvent of Detault occurs, nstead of delivering Eguivalent Coliatesal tr you, we
pay pay you the fair market valus of sny sich Egquivatent Colxieral in acoordancy with sub-cluuse
2.1, Laless, otrerwise not{ed o you, where we scespt Cedluzoral fram vou, we shall erercise owy
right of use i cebation to such Collaternd prssuant to clause .11 anmid we witl do 80 upon revetpt of
sach Colluteral fom you

{ient Money

5.12.1 We treal morey Teceived from you or held by g on your hehalf in accordance with the FOA Cliend

P
e
3

i

Money Ruies.

Deposit with approved banks and passing money to other third parhes: Subjeut to the following
provisions, we wilt doposit money received from you with an approsed bank. Subject to the FCA
Client Money Rules we may slso allow a third party (for example, a market, intermediate broker,
or clearing howse) to hold or control chient meney in order to effect one or more Transaction
through or with that persen or o satisfy vour obligation to provide M argin in respeet of a
Tranzaction, We bave no responsibility for any acts of omissions of any third party to whom we
pass money received from you where we have done so in 3 matner permitted by the FCA Client
Money Rules. The third party to whom we pass money may hodd it in an ompibus account but noi
i an accourt In which our own money is held. You agree and ackrowiedge that where we alfowa
third party to hold client money, this may invalve a transfer of full ownerskip of the money 1o that
thivd party, in which case you will no fonger have & proprigtary clabm fo such money and the
sransferee may deal with it in its own right. fn the event of the insolvency or any other analogous
proceedings in refation to that third party, we may only have an unsecured ciaim againgt the third
party on behalf of you and our olher clients, and you way be ssposed to the risk that the money
received by us Trom the thicd party is insuftivient to satisfy the claims of you and all other clients
with claims in respect of the relevant account.

Oversgas banks, Intermediate broker o7 settiement agent: Subject always to the FCA Client Money
Rules, we may hobd elient money on your hehal [ outside the FEA. The legal and regulatory reghne
applying (o any such bank ot person will be Gifforent from thai of the United Kingdom and in the
event of the insolvengy or gy other analogous proceedings in relation to that bank or person, your
money way be treated differently from the reatment which would apply if the money was held
with 4 oank in an secount in the Upited Kingdom, We will pot be Tiable for the msolvency, acts or
cmissions of any third party referred to in this sub-clanse,

Right of application of citent money: YWhere any obligations owlog to us from you are due and
payable 1o us, wi may cease Lo troal a8 chiant money so much of the money beld on your behaif av
equale the amount of those obligations in accordance with fhe PO Chient Monay Rules, You
agree that we miay apply it monsy i or towards satisfaction of all or part of those obligations
due and pavabie to us. For the purposes of these client money terms, any such obligetons other
fhan fees and commussions becorms fmmediaely due snd payshle, adihowt notice or Jemand by us,
wihien ingurred Iy voo o1 en your behalfl

W shatl pay o Eerest on any positive cash halances hold with s 1n your geocuinia} (or in the
caes of aty nogabive torest rate, dedudt rterest theratrom’ at sueh rates ay uotitied to yoo from

frne i Ume,

parast (i Ay wiich is cecelved by us i respect ab your 2ash betd by us i accordance with ine
Chient Marey Rules shall be oradited W your aceouet(sy and, tor the avoiduree of doubl, 1o
defiuctions ofher thak those referrad (o in Clanse 1.3 {Fees and Chargest sbalt e mads by us o

respeat of st infore,

Prevmed Substiingion: Naotwitbstanding any owbar prenision of thiz Agresinent, m i svent thint 4
Marker or hroker reiarms Coliatmal 1o ns In rospeat af Markor Tramsections of & tvps delferent to

2 Jume 20LE -3
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8.5
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6.5
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the Coliateral provided by you 1o o8 v wspeet of the related TransacBons (including, for the
avoldance of doubt, where the composition of such Coliaeral iw diffure then Coilateral
substitation shall be desmed 10 buve occurred. In such clroumstancs, the parties agree thar with
eilect from such e, the relevant Colatersl eriginally provided by you o us (“Origiaal
Margin”y will Le Jeemed for ali purposes W comprise such wrmount and type of the substitutad
Cottateral provided by the Markes or broker as determined by us as having an equivitlent value o
such Origamal Margin,d Fur the purposes of this olause .13 only, roforences 1o “Collaters!” Ry
wlso mehude cash.

CUSYODY OF COLLATERAL

This clause shall apply to alt Collsioral ransfored by vou te, and held by us,

We shall hoid all Collateral ag cusiodian in custody in accordange with the Rufes of the FOA from
time to time i force. The Collateral will be identified and recorded separately from any of our
GWn assets. and we shell establish an account or accounts (each an ~Arcount”) for such purpose,
the title of which wiil make it cloar thaf the Collnteral credited o that Accownt are Collateral and
as such are held for the benefit of you (sublect to the security interest granted to us in clavse 5.4
above),

Wi mnay i our disoretion refuse fo aecept 2 delivery of any Collmteral,

We ttend o pool Collateral and shall be entitfed o freat it as fungible with assets of the same
description of other custormers.  One of the results of such pooling is that in the course of
seitlement, Coilateral may be used by us for the account of other customers. We may at any time
afiocate Equivatent Collateral 1o you and we shali not be bound to return the original Collateral
transfisrred 1o us, but may return Equivalen: Collateral,

We may hold the Collateral in vegistrable form in the name of 3 nominee controlled by us, or a
nesminee which is comtrofled by a recognived or designated investiment exchange, or an eligible
custodian, or in the name of an Affiliate of gwrs, or in your name, or it the pame of any other
person in aceordance with vour written lnstructions,

Collateral will, where appropriaie, be hold overseas, There may be differeat settiement, legal and
regulatory requirements in overseas jurisdictions from those applying i the United Kingdom
together with different practices for the separate [dentification of Collateral, Where due to the
uature of the law o markel practice of an overseas jurisdiction, we coasider i o be in vour hest
uterests 10 do 50, or @ is not feasible 1o do otherwise, we may hold Collatera! in ovr name or that
of an sligible custodian. Colinteral which is held in our name may not be seyreguted oo our own
vesiments wnd, in the ovent of our defauli may not be as well protected Fom claims made on
hehaii oof any general areditors.

Where you lnswuel us fu relarion to the holding, registration or recording of any Collateral, you
ackaowladpe that the conseauences of so divdng are 8t your ows rivk,

Wiy ot amy time or firaes delogate 16 any versouds) all or any of owr fghty, powers and
Haeretioms wnder thiy olouse A, and vy sploy custodians, suv-cuodiang, nommees and
seeorisies depeshianes fonch 2 “Sebe-Cestodina™ on such lorms {nwlnding the power o sub-
defcgater as v see [t o will exercise shue SkIY, care and ditigence 3 {9} e selection and
appntiant o sach SubeCustodion, wnd {0 carrying out apvoprinte (s deterained by us!
poviedie reviews ol cach Sub-Custodhan and thelr arangmnens for providing sub-custodal

sereiaas onoan angoiys basis,

»
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e muy hald Collateral with a Sub-Cusiodian which is 1o ot grovy (as defined in the FCA
Rudes).  We will be responsibie and lable for the solvency, acts or amdssions of sny Sub-
Costodinn who is an Affitiste, or nominee company controlted by us o & nominee company
controlled by an Affiliate of ts. We will not be responsibie or lable fur the solvency ¥, acts or
omissans oF ary Sub-Uustodian who (s net an Affilise of or nomipee COMLENY SUHZ'{O;‘i}ﬂd by us,
save 1o the oxtent thal ary loss atses dovetly from our negligence in the selection, appoinmment
amd periodic review of any such Sub-Custodian,

REPRESENTATIONS, WARRANTIRES AND COVENANTS

Repreyentations amd worrantiesr Yo represent and warrant 10 us ob the date this Agreement
comes imte offect and ss of the date oF eacly Transaction fhat;-

vou have ol necessary authority, powers, consents, licences and asthorisations and have wken ali
necessiy adlion o enuble you lawlilly to emter towo and porform fhis Agreement and snuch
Transaction and {o prant the security inferests and powers referred to in this Agreetnent.

the persons entering into this Agreement and each Transaction on your be,h.fm‘" frave heen dudy
authorised 10 do so)

this Agreement, each Transaction and the obligations created under thers both are binding upon

yon and enforeeable against you in accordance with their terms {subject to applicable principles of

equity} and do nut and will not violate the terms of any regulation, order, charge or agrsement by
which you are hound;

ne Event of Delault has occurred acd is cominuing with respect to you, you zet as principal and
sole beneficial vwner (thut not as trustec) in entering into this Agreement and each Transaction;

any information which you provide or have provided to us in respect of your financial position or
other matters is accurate and not misleading in any material respect (including without Umitation
information furpished in connection with the OUR Ralesh

you are willing and fivancially able to sustain a total loss of finds resulting from Transactions;
ercept as otherwise agreed by us, you are the sole beneficinl owner of all margin you transfer
under this Agreement free and clear of any security interest whatsoever other than a lien routingly
imposed on all securities in a cleariog system in which such securities may be held;

you may lawfully cstablish and open account(s) with us under this Agreenent fur the purpoese of
cffacting purchases and’or sales of Transactions threugh us:

you have determined that trading in Transactions is appropriste for you, and any Transactions will
not violate Applicable Regulations to which vou are subject or any agreement to which you are
sulect or a part}/,

you have entercd info all necessary agrezmnents and are in compliance with all Applivable
Regulations I respect of any and all Transactions contempiated by this Agreement inciuding,
without limitation, all laws and reguladons applicable 1o pension plans, investment companies,
commadity pocis or other forms of collective mvestment vehisles;

your assats shall not contain (i) plan assets subjeut to the provisions of Title &, Subtitie B, Part 4 of
the L8 Bmploves Retiremend fncome Security Act of 1974, as amended (“ERISA™ ur Seution
A5 of the U8, Intermal Revenue Code of 1986, a5 amended (the “Unsde™), (5) assets of g
govermmenial plan or other plan sublect to restrictious shndtar or analogovs to fhose contained in
the toregoing provisions of ERISA or the Code or i) assets sobject 1o reerrictions that would
wtherwise be violaied by the rassactions and investments eonductad by vou uader is Auresirent;
Feiare oot corperaied or located i the (LS vou do oot have your principal nlace of husiness in

L
tie £ .:‘9
i sonn c'mmz with any swap Uarsactions snder thiy Agreement, vou do not Sl witkin any of the
L Ferson Camegories under the hmerpretoee Chiddance amd Policy  Statement Regarding

Complianre with Cortain Swap Regulations, 79 Fed, Rep. 45202 Judy 26, 200 1y, ax amended or
srip e rrh*rxfe{;% by the CFTC i'mm LT o hrm nh “rierpaetive Guidinee boand o wosld ot
unoa wise he dremed o be s “ULEL perean™ under the Interpretive Culdance; or

i with Tisted .,siumv optict onte m'-, wunsacied e thiz Agreevont, your aconurils)
s 11 mapaped on g dieerelionary or smilar tasis by a US, mealdent orofesvioual fiduet
.u‘iwsdmn without Umitation, o U5, invesirent manager ov VLS, advisor, whether rogisio
el in ri"u LR vndor the Tnvestmend Advisers Aot of 1940, 2 oriced:
vouk g Celiginde contact partiipant” as sueh toem 18 dolined T e ULS. Comimodiny Bechenge

Aty an ameaded;
(6 yont e 1 nem-10 8

of e bitne! Sty T

":@-M- (a3

EGEE o e

ot

2+




CONFIDENTIAL

FiMAL:

i

73
{a)

(i}

{ii}

(i

{iv)

e
e’

“oreign porson™ (as thot term i3 used in Section FA041-4004) of the Unitod States Treasury
Regudations} for U 8, federal lnoore e purpuses;
ok will promptly notfy us of any changes 1o sub-clavses (k) 1o (p) above,

Corvesamts: You covenani (0 us that:

wrd il at all dimes obtais and comply, and do 2l thit s necessary to maintain i full force and
efteot, all authority, powers, consenls, lustoes and authorisations referred 10 In olause 7., {{a):

wou will promptly notity us of the verurrence of any Event of Defaut of any ovent which ry
become (with e passage of drae, the giving of notice, the making of any determination or any
cwinbination of fhe ahoved an Dvent of Detbult (2 *Potential Event of Defaie”) with respeot to
yourself:

you Wil wse ol reasonable steps to comply with all Appiicable Repulations in refation 1o ibis
Agreement aad wiy Transaction, se tar as they are appifcable to vou or us;

upon demaod, you will provide s with such mformation a8 we may reasonably require o
eviderce the matters referved to in this clawse or to comply with any Applicable Regulntions,

GCR Rules: you represent, warrand and agrea that:

you have provided all iformation and comsents required under Applicable Regulationg 1w
connection with uccount ownership and control reporting obligations under the GCR Rules,
including without Hmitation by creating a client profils and providing necessary information
through the FIA Portal, and such information is true and aceurate in all material TESpects)

you shall timely updute atl information provided in connection with the QCR Rules, including by
confirming or updating its information through the FIA Portal as required under Applicable
Regulations, which also requires the confirmation of such information on an annual basig; and

you shall prampily provide all information reasonably requested by us {or our Affiliates) in order
o ensuce complianee with the QCR Rules; and

you acknowledge that you must comply with this clause 7.3 in order to establish, maintain and
conduct Tranuactions in the accouwst held with us

DEFAULT, NETTING AND TERMINATION

Dofeait: On an Bvent of Default or at any time afler we have determined, in our absolute
diseretion, that vou have not performed {or may not be able or aifling in the Rdure to perform) any
of your obligativns to us, we shall be entitled without prior notice o you:

instead of returning to you investments equivalent to these credited fo vour account, to pay o you
the fair market value of such investments at the fine we exercize such right, and/or

to scil such of your investiments as are in our possession or i the possession of any nominee or
third party appointed under or pursuant to this Agreement, in each case zs we may i our absolute
diseretion sciect or und upon such terias ay we may i oor absobute disoretion think it {without
being responsible for any joss or diminarion in price) in order to realise funds sufficlent to cavar
any amount due by you hersender, and/or

ter close oull replace of reverse any Transaction, huy, sell, borrow or lend ot enter into any other
Trangaction or take, o sufiain Fom taking, such other sction & sueh Ume or Ures and o such
manner &%, 8t cwr solo dissretion, we comsider nee yoOOf apErepnata o oover, reduce or
siintinade o s or Hshediy under o0 i omspect of aev of pour conracts, positons o
porsrifoments) amd/or

SR

o beu that we Fave oot v effected, ey having bean
om pnder such mstryction of instruchions shalf

Gy teent apy or 2 lesructions rooerved #
wondited by you, in wilch event aur nbibgat!
(hareupon he canseiled end termingted; wid for

serandnate this Aerevment mnediniely,

NMeing.

Virsion L dome 2004 S
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LY Liguidation Duager Subject to the following sub-clause, a2 any Hme following e oovurtence of ay

8.2,
{8

{iti}

{ivy

vl

#.2.

8.2

H.4

Wormba B dnw

2

3

4

T
E

Eveny of Default, we may, by notices oy, geily o dise tthe “Licuidation Date™) Jor the
termination and lguidation of Transactions In accordenee with this clause.

Calcsadation of Liguidation Amount: Upon the cccurrence of a Daguidation Date:

Melther party shall be ohliged 1o make any furher pavments or delivenies under any Netting
Transactions which wonld, bot for this clawse, Bave falion due for performance on or ufter e
Liguidation Hate and such obdigations shalt be sgtisfied by setthement [whather by payment, set off
o otherwise) of the Liguidution Amouat;

We shall {on, or as soon us reaseasbly practicable affer, the Liguidation Date) detormine
{disvounting if appropriate), fu respect of cach Netting Transaction referved to i clause 8.2.260),
thee total cost, foss o as the case may be, gain, in a;aeh sase exprossed o the Base Curreney (and i
apprapriate, inchuding acy logs of bargaln, cost of funding or, withont duplication, cost, loss or, &s
the cuse may be, gain, a8 u resull of the termination, Hguidation, sbtaining, perfvrming or ro-
cstablishing of ony hedge or related trading position) as s result of the termination, pursta Lo this
Sgrovment, of edr,h payirent of delivery which would otherwise have boen required to have been
made under such Newing Teansaction {assuming satisfaction of each applicable condition
precedent and having dus regard, if appropriate, o such market quotations published on,
or official settiement prices set by, the relevant Market as may be available on, or
irmmediately preceding, the date of calculation).

We shall treat each cost or loss to us, a5 determined above, as & positive amount and sach such
gain By 08, 50 determined, 45 a negative amount, aud aggregate all of such amounts to produce a
singhe, wet posilive or negative amount, denominated in the Base Cowency (the “Ligqeitation
Amowni™)

Ifihe L%quidatéim Amount determined pursiant fo this clause Is a positive amount, you shall pay it
tous and if it is 4 negative amount, we shall pay it to vou, Wae shall notify you of the Liguidation
Amount, end by whom it i3 payable, inmediately after the ealoulation of such amount: and

The Liguidation Amount shall be puid in the Base Currency by close of business on the Business
Day following the completion of the termiration and Hguidaion under this slause (and provided
aiways that gny balance due from us to you shall be subject 1o the security granted 1o U8 it clause
3.4 above and any other security interest, pledge or Hen granted by you io us under any other
reement) or. i payable by you o us, by close of business on the Business Day following us
maving netitied you of the Liquidation Amount. Any Liguidstion Amount not paid on the due date
shull bear interest at a rate reasonably determined by us.

CF Zvent. Upon the oceurrence and continuation of a €8 Event, you shall be entitled, upon five
{3) Business Days’ pelor writlen notice o uz, to designate a date (the “Mandatery Liquidation
Date”} for ihe tormination and liquidation of Transactions in aceordance with this cluuse 2.2
provided thid sech Mandatory Liquidation Date shall be vo earlier that the offective date of the

wiitten notive proviged by us 1o you specifying such Mandatory Liguidation Duate.

Fubject at all times to Applicable Regulations, upon the securence of a Mandatory Liguidation
Daver (1) for the purposes of clause 8.2, the Mandatory Liguidation Dute shall he deemed 10 be a
“Liguidation Dute™ 424 the terms of dlae 8.2.2 shall apply in respest of such Mandatory
Liquidation Date; and (31 we shall be entitled to exercise our rights under slsuss 8.1 {13-{fv) and
{viinclusive,

L

Ringle Aygreement, 5 Agreement, the particular erms soplicably o cach Nesting Travsaction
ol et} amendment o any of them shal! wogeter constitute 4 single agreemont batween o,

Frevenissation naiiang f‘if{f;ﬂfzf.
Laless reguived bee Appiiosh Hons aitier g" zm- nay terminars this Agrecment {and the
selativoahip botaoon as) by givin g, tm‘f* {201 Buslners Dovs” wrizlen wutice of iermination o e
otr. Wathin anpd O Business Davs' potice p(.fud you shail quidate or closs-ow any open
Transactions o wapser any 2yl Uransaetions In vour aceount with us f arother Liw.tm

broker and Popay all amounts o counection thevawith wherstpon this Agresment shall
Gmiaate, We ey lerminate Dis Agesamicnt Doovediately 1 vou 1ol 1o ohserve or perfirm ﬂy
preveigion of this Avrsemnen!

e SH
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Upon terminating teés Agreement, all amounts payable by pou to us witl buocume immediately dus

sad pavable ncluding (bu without Hnitation):

() ad outstanding tees, charges and comimissions, and

by any dealing expenses incurred by terminating this Agreeiment, ad

¢y amy losses aod expenses readised in closing out iy transactions or sedling or conolading
eutstanding obligaions inverred by us on your behalll

Ewivting rights:  Tormination shall not afieet then cutstandimg rights and obligations which shall
conficne 1o he governed by this Agreeinent and the patticular terms agveed befween us m relation
tor ary Tranmctions setil & obli gations have heen dly performed.

EXCLUSIONS AND INDEMNITY

Generai eeeluston: Neither ws nor our directors, officers, employses or agents shall e liable for
any direct or indirect josses, damages, cOSIE O EXpERESS ineurred or sudfored by vou under this
Agreement {including any Transaction or whete we have declined to enter into a proposed
Tramsaction) unless such foss Is a reasonably foreseeabls consequence and arises directly from our
or their respective gross negligence, wiltul default or frand. In nio cirewnstances shall we have any
tability for conseguential or spocial damage, loss of profits, loss of goodwill or loss of business
oppurtunity arising eader or 1 come “on with this Agreernent whether arisiog out of avghgence,
breach of contract, misrepresentation or otiicrwise,

frdemuiy: You shall pay 1o ug such sums as we may frenn time 1o time reguive in or towards
satisfaction of any debit balance ov any of your accounts with us and, on a full indemnity Dasis,
ary losses, labifities, cosis or expenses {inciuding legal foes), taxes, itnposts and levies which we
may meur o be subjected 1o with respect to any of vour accounts or any Transaction or any
matching Transaction on an Markel or with an imtermediate broker or as a result of any
misrepcesentation by you ov any viclation by you of your obligations under shis Agreemont
{including any Transaction) or by the entorvement of our rights.

Clafms from pour vustomers: To the extent you have entersd orders tor the account of your
customers, you shall on demand indemmify, protect and hold us harmizss from and against all
lowses, Habilities, judgments, sults, actions, procecdings, claims, dumages and costs resuinng from
or arising out of clalms raised by your CusiGmers. This clouse shall not be affected by the
termination of this Agreemant.

Limitatinn of Liability. We shall not be able to you for apy partial or pon-performanse of our
oblipations hereunder by reason of any cause heyomd our reasonable contel, including without
Tumiration any hreakdows, delay, matfunction or fatiure of transmission, commenicatiion or
computer facilitios, industrial action, act of werrorism, act of Ueod, aets and regulabons of any
governmental or supea national bodies or amthorities or the fatlure by the relevant imennediais
hroker or agent, agent or prigcipal of our custodian. sub-custodian, dealer, exchange, clearing
house of regulxory of self-regulatory organisation, for miy Teason, to porfinm its obligations,
Naoding in this Agreement will excinde or restrict any duty or Hability we may bave to you under
the romiatory systern (as defined o the FUAS Rales), which may not be excluded or rosivicted
thersunder.

WUSUELLANEOUS

yorady and aey onoany Sracion, soquest or demard {whether recgived inowritten form,
Shosiinibe, telephoue, emall o other slectronie form which we ressenably holieve 1o he from or
autirorized by you,

Hel.off Withoot prefudics to any other rights o which we may b ontitied, wa iy Of any fone
il without natice 1o veon set ofl any amonnt {whethsr s wl or contingent, presont or fudure]
e Dy YO0 0 s agalnst Any anounl (whether achual or continganl, present oF fialre} owend by b
t pon. For thess surpaodos, we Ay Gare 2 ernnmercialiy repsonatle vabie io pay Ameunt which

P pontineet o which for sy edur roasom b wmstrviainged.

IS4
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1.3 Ne faihae by either party o exersise or delay by suweh maty in exoreising any right, power ot
privilepe Percunder shall operate a8 2 waiver thereof or prejudive any ofher o fuether exngrcise by
such party of any of our rights or remedics hereunder.  The rights and remoedies herein are
crcrwitative and net exclusive of any dghe or remedies provided by law,

194 Netices.  Any notive to ke giver by & party shall be effective if sent o the other party at the
address, facsimile namber or ermatl address sor out in the Individually Agreed Tenns Suiv&d the (or
such other address detalls 4s & party nodfies to the other in writing) or 3§ no such address bas been
speciiied, the prineipal or registered address of that party,

o
k-
L

This chmm—% {save as expressly provided otherwise heroind represents the entire lorms on which
wi witl provide to you the services st out io this Agrecment, The fevalidity of any provigion in
this Agreement shall noe affeet the validity of any other provision.

0.8 No persen olher thas you and s shall have any right under the Contract {Righis of Third Parties)
Aet 1999 to eafbree this Agreement or any of its terms.

0.7 Thiy Agreement, all Trangections and any noa-contractual ebiigations arising out of or in relation
fo this Agreement and/or any Transaetion shall be construed in acvordance with and governed by
English law. Fach party ireevocably agrees thal the courts of England are to have exclusive
JurisGiction to settle any dispute which may arise out of this Agreement andior all Transactions
andior any non-contractual obligations arising out of or by relation 1o this Agreement andior any
Transaction and that accordingly any procesdings avising owt of this Agreement and/
Transactions and'or any non-contractual ebligations adsiog out of or in relation 1o this Agrcement
anifer eny Transaction are to be brought in such cowrls. Fach party srrws"'ehly sabmits to the
jurisdiction of sueh courts and walves any objection to proceedings in any such court on the
grounds of venue or on the grounds that the proceedings have been brought in an inconvenieat
forum.  Your submission is made for the beneflt of us and shafl not Hmit our right fo fake
proceedings in any other court of competent jurisdiction nor shall the taking of prosecdings by us
i one or more urisdictions prechude the king of proceedings in any other Jurisdiction whether
congurrently or aot,

t0.8  You appoint the person identified as your process agent in the Iudividually Agreed Terms
Schedufe of this Agreement as your agent to receive on vour behalt service of process in the
English eourts. 1 such process agent cedses @ be your agent, you will promptly appoint and
notify us of a new process agent in Fogland.

B9 We wma y thirty days” prior written notice {o vou, transfer 2l or any part of our rights ang
ab I*m{m s under this Agreement to sny AffiHaie by defivering to you writton notice of transfer

spesitying *h Aftiliate to which any such transfer iy 1o be rmade and the date of transfer. Ou
delivery of & transfer poticw fo you, and to (e extent et oul i any such wansfer ative, we and
you shail be released Gom all obligations to cach other and e Affifiate specified i the transfer
rotwe and you shell aasione all the 1ghts and obiigations 10 cach other under this Agreemond as
were previously owed to or by us,

LR Uhis Agreeroen miay be oxecuied and delivered in counterparts, sach of which witl be desmed an
c}rnl;m\-.ai.
1Y BEFIMNITIONS

113

“Atfilate” menns 2y entily comtroted by as (dirsctly oy inde wyh any santy hat controls us Dlivecidy
ar auditectlyl, of apy entity et cornraon el with s fdirecthy ar inditectlyd, For Dis

rurstse, Coooiod” of an entity reans swnership of ¢ rm_j('\e‘fuy 37 he vaing powar of he ety

TApglicalie HeouwintGous” means:
B’y Huales oo oany sthaer nedes of g cele

i Hegalation Suibacuy o ity

it regu

2015 i
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(Y the Rules of the eelevant Market: and
{0 all odher applicable faws, refes and reguiations as in force from fine o fme;

“Hase Uarreaey™ weans United States Dollars;

"Business Day” means 2 day {oibey than 2 Satarday or Stunday) on which banks are opon e business
L oedon:

“Clent Money Rules” moang the provisions of set oul in Chupter 7 of the FCAS Client Asset’s
Bowesbook relating o oliend money (as amended, reploced and/or supplomented froan lime to
il

*Collateral™ means any sevivies, financial instruments or other propery ather thay cash.
U8 Fvent” means 15 o uny ne:

uf  we commwnce a voluntary case or other proceduwe seeking or proposing liywidation, recrganisation,
a0 arrengoment or composition, 3 freeze or maratoriat, or other sinwlar relie! with respect (o ug of
our dedls ynder any bankroptey, msobvency, regulatory, supervisory or similar law (inclading wuy
corporate or other law with petentisl spplication to us, if insolvent), or seeking the appolntment of
a trasies, roeelver, lguidaor, conservator, administrator, custodian, examiner or other similar
otficial {cach o "Custodian”) of us or any substantial part of our assets;

{3 = dnvolemiary case or odher procedure is conumenced against us seeking or proposing Hquidation,
reorganisation, an arrangernent or composition, a freaze of moratorium, or other similar relicf with
respect to us or our debts under any bankruptey, isolvency, regulatory, supervisory or similar jaw
tinchiding any corporate or other law with potential application fo us, if insclvent} or seeking the
sppointment of a Custodian of ug or any substantial part of our assets;

e} we are unable to pay our debts as they fall due or ure bankrupt or insolvent, as defined uader any
bankroptoy or usalvency taw applicabie to us)

wereney™ shall be construed so a5 (o include any unil of acsount;

“EEA” means the Buropean Foonomic Area;

"Event of Dofault” means i at any Hme:

@ you il o make any payment when due under or w make or take delivery of any property when
due usder, or 10 cbserve or perform ary other provisioun of this Agresment;

b} you cormmence a volumlary case of othor procedurs seeking or proposing lauidation,
reorganisation, an mrangement or composition, a Feess or moratoriz, or other similar reliol with
respoct 0 you o your debis under apy bankcupicy, insolvency, reguiatory, supervisory o similar
law {lncluding any corporate or other law with potential apptication to vou, if iusolvent), or
secking the sppoiniment of 2 trustee, rsvelver, Hgwidator, conservatorn, administrator, custodian,
exaniner or other simllar official {cach a "Custodian™ of you or any suhstantiad part of your
assets; or 1 you take any corporate solion to authorise any of the foregoing; and, in the case of a
FeOTganlEtion. srrangement or cotapasition, w2 do nol consent to the proposals;

{e ag levoluntary esse of other procsdure it commoenced agaimst yon seeking or proposing
Hyuidation. reorgenivation, an awrargemen! or composition, a fresze of moralorum, or other
sierilar relled with ressect o vou or veur delfts wider any bankrupioy, insohvency, remiligoy,
supervisury of stmller e (ncloditg env corporsie or other law with poeniiai sppieation w von,
i imsabveraY or seeking e appoistenent of 7 Cwstodisn of you or eny substentisd part of sour
AIAETH

(3 wou are crabie to pay vaur dobis ax ey Tl due or are haskrupl or wsolvest s delined undet uny
harkruptoy or insslvency law spplicabls o vou;

lap any fedebiedness of vours Ten smoust grester than the Throshold Amewst i nes pud on the dug
date theredore or hecomws, or beconws vepable o any time of being doclared, due and payebie
wder agrecinenls o instromoents evidencing such indebtediess before it would othorwisg hove
Broen due il payable, or oty wat, actdon or ather proceedings relating 1o (his Aureoment am
germmenced foroany sxecwtion, iy amachment or gaonishment, or didtress
ERLNDIIIS Wiy possession of, the whade or any part of your properiy, ordert
(onpible and untangibicy

W

agiinst, or
il

dng o pssms

Woagton |2 duoe M0LY Sy
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{0 wing are dissalved, on, i your c:apacs"y o1 exisience is dependent gpon o record in a fornul rapister,
the rq, stration i removed or ends, or any procedure Is commenved ses king or proposing vour
dissolution, removal from sueh & register, 0v the ending of such a registration,

G2 vou {ur any Custodian acting on beball of sither of yau ar & Credit Support Provider) disaftiem
disclaiin or repudiste wiy obligation under this Agreement or any guareites, 3ypotlwcﬂticm
agreenienl, mangn or seeurty agreement O document cotlaining an abligation of a third party
MCredit Support Provider™, or of you, o faveur of us supnorting any of vour oblipations uader
this Agraviment (individualiy a "Uredit Suppoet Bovumene’):

(h)  wny representation or waranty made or given or Jeermed inade of mven by vou umder this
Agreament or any LUredit %mpm Docwment proves 1o have been Talse or misler wdivg iooany
mterial respect 85 2t the tlme Hwas made or given ot deernad made or given;

(i} any Credit Buppert Dovument axpires or semses th be in full foree and offect grior to the
satisfaction of afl veur obligmions under this Agroement, unless otherwise ggresd in writing by us
or

{1} cay ovent of defunit (however described i the relevant wgrosment) ocours in respect of you under
any other agrecment betweern 15,

“FCAT means The Financial Conduet Authority of the Untted Kingdom or ANy SOCCeEsUr etlily;

“FEA Partal” moans the FIA Technology Serviges Tne. website ot nitpds

“ESMAT the Finanetd Services and Markers Ast 2000 {as amended, replaced andfor supplemented from
. ‘ P
time 1o fime);

“Margin means cash or Collateral as move fully sct out in clause 5.2;

CMEFIDT mzans the Markets in Financial Tnstroments Divective 2004/39/EC {as amended, rephaced
and/or supplemented from time to time);

“MEFID Business” means Investment and ancitlary services and activities as Huted in Section Aand B of
Anaex 1 to MIFID;

“Market” means any regulated market, exchange, multifateral oy other fradine faciii ity, clearing house or
central clearing counterparty;

“Mandatery Liguidation Date” bas the meaning given in clause 3.3

“Netting Trassaction” meuns & Pransaction which Is intended o be subject fo the clause emitled
“Netting” and which on the oceurrencs of as §>”uu of Befault is cither or () an “open” Transaction with
(or with the potential to oreate) sbligations and Habilities between us and vou, {if} a “closed” Transaction
but only in respect of, and 1o the extent that, settlement of any and alt eh’u,n.dona amd Hubilities between

you aud us is sl outstanding

“OOCH Raley” mewns the ndes sutaut in Parts 19,17, 18 and 20 of the CFTC Regolations {as amended,

replacet end/or suppleimenied fom time o tUme);

L g e

“Regalated Business™ <hall huve the meaning given o ghinted activithes” In the FSMA including

Mt Yosinees

"Baley” roans artleles, cnies, regulnions. sgraements, smﬂmh‘, prodacals, presedures and customs, a8 m
e o s Lo Hme with rospect 10 goy Market o whech Tramsacdons sre raded or clearcd;

farn

“Threshobd Amognat™ means the losser of thrae prasiail {3 o the membors” eguity of fofBeries LI,
LLE ap snoin the most recont aedited faacial satements of Jailenes Grow , LLC, nr

SE 0,00 _.='}0*F Uncinding the Unied Staoes Dollzr couivalent of obll brations siated i any other cumency
o urreney ity and

" Pramsastion” mcans:

fi} wLgmTant veat an A kgt or autsnane b e Wales of 2 Marken
iy euntiaet whion 5 wabvecs o the Mabes of 4 Markot or

we I 1.
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(i) & cowract which woutd {Tut for is torm (o marieity oniy) be i conract avde on, or subjoet to e
Rules of & Market and which, & the appropriate fige. 15 19 be submitied for clenring ad 2 confract
made om, or subleci m e Rules of a Market;

mn any of cases (1), {ii} and (Y being a ftare, option, comeact for differences sput or forward comract of
any kind i relation to any commodity, meml. fnancial ingtrmanent {iscluding any security), Currency,
imerest raie, indes or any combination thersof:

(v o tanwaction which i3 pwlched with any lransaotion within pacagraph (), (08} or (50 of this
detheition,

{vj  any other transaction whick we both agree shail be a Trapsaction,

L2 Geneval interpretation: A reference in this Agrosment to a "clause” or "Schedute shatl be
construed as a reference to, respeciively, # cluse or Schedule of this Ayregment, upless the
coitext reguires otherwise, Reforences in this Agreement to any stiute or statutory instrument or
Applicable Regulutions include any modification, amendment, extension or re-enaciment thereof
A reference b this Agreement to “document® shall be constraed to inchude any electronic
document, The maseuline includes the feminine wnd the reuter and the singuiar includes the plural
and vice versa as the contoxt admits or tequires. Words and phrases defined in the FOA'S Hules
have the same meaning in this Aprecrment unless expressly defined in this Agresment.

i1.3  Schedudes:  The clauses contined in Schedule(s) including the Individually Agreed Terms
Schedule and Applicable Schedules (4s amendad from time (o time) shall apply, We may from time
to time send to you Rurther schedules in respect of Markets or Transactions. [n the event of any
couflict between the clanses of any Schedule and this Agreement, the clauses of the Schedule shall
prevail. The faet that a olause s specifically included i s Schedule mn respect of one Markst or
Transaction shatl not preciude a similtar clause being expressed or tmplied in relation fo any other
Market or Transaction.

1.4 Headings: Headings are for ease of reference only and do not thrm part of this Apreement,

Vw3 Tue D008
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Individually Agreed Terms Sohedule
Address for Notiees and Serviee of Process

Our respective details for notices are ax follows:
Crudit Sudase Internaticnal

One Cabot Squeare,

Lomden, Fl4 413

Frpland

Telephone Mo : v44 20 7388 7538

Contact Name: Legad and Cormpliance Department

Laastomer's details or Notdeos:
Jefteries Tmematiooal Limited
Vintners Place

£3 Upper Thames Streot
Tondan

BCAY g

Attention: Legad Ceunsel — Sales and Trading
Teleshone: +44 {0) 207 029 8795
Email: London_Legali@ieflerias.com

famtomuer’s Process Seentdetalls: Mot applicablo

Customer’s OCR namber; ORI3330

Applicable Schiedules

The LME Schedule (Guide o the Structure and Market Terminalogy of the London Metal Exchange},
ICE Futures Burope ~ Disclosures, Notice to Clients Regarding Hong Kong Position Limii and Large
Open Position Rules and Disclosures, Risk Disclosure Statement for Fatures and Options and CME
Clearing Burope Limited Notice to Clearing Members® Clicnis attached to this Agresment and the
Optiens Clearmng Corporation “Characteristics and Risks of Standardized Vptions” disclosure document
(aocessible ab B e ontions e aorveomieenisrdacsiiskotor oo £l shall form Schediles i

this Agreement,

o 3 R 2EF - -
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Sigoed for and on behall of IEFFERIES INTERNATIONAL LIMITED:

Dhater

Angela Chung
Authorised Szgngtc%
24 ij 2315

M erseen 10 T 065 + By .



