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TEACHING ART LIMITED {REGISTERED NUMBER: 01976314)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2023

The directors present their report with the financial statements of the company for the year ended 30 June 2023.

PRINCIPAL ACTIVITY
The principal activity of the company continued to be that of traders in artistic materials.

DIRECTORS
The directors who have held office during the period from 1 July 2022 to the date of this report are as follows:

P G Turner - resigned 1 luly 2022
R N Billings - appointed 1 July 2022
M N Cass - appointed 1 July 2022

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). Under company law the directors must not approve the financial statements unless they are satisfied that they
give a truc and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently:

- make judgements and accounting estimates that are reasonahle and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
husiness.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of which the
company's auditors are unaware, and each directar has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company's auditors are aware of that infermation.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies.

ON BEHALF OF THE BOARD:

R N Billings - Director

27 March 2024
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
TEACHING ART LIMITED

Opinion

We have audited the financial statements of Teaching Art Limited (the 'company') for the year ended 30 June 2023 which comprise the Income
Statement, Statement of Financial Position and Notes to the Financial Statements, including a summary of significant accounting palicies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdem Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 30 June 2023 and of its loss for the year then ended;
- have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companias Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)} and applicable law. Qur responsibilities under
those standards are further described in the Auditors' responsibilities for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Cthical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the preparation of
the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of the Directors, but
does not includa the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Repert of the Directors for the financial year for which the financial statements are prepared is consistent with
the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Report of the Directors.

We have nothing to repart in respect of the following matters where the Companies Act 2006 requires us to report to you if, in gur opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us;
or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received zall the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take advantage of
the small companies' exemption from the requirement to prepare a Strategic Report or in preparing the Report of the Directors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
TEACHING ART LIMITED

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible for the preparation of
the financial statements and for being satisfied that thay give a true and fair view, and for such internal control as the directors determine
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to geoing concern and using the going concern basis of accounting unless the directors either intend to
liguidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK} will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken an the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We have identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial statements from
our general commercial experience, knowledge of the sector, a review of regulatory and legal correspondence and through discussions with
Directors and other management obtained as part of the work required by auditing standards. We have also discussed with the Directers and
other management the policies and procedures relating to compliance with laws and regulations. We communicated laws and regulations
throughout the team and remained alert to any indications of non compliance throughout the audit. The potential impact of different laws and
regulations varies considerably.

Firstly, the Company is subject to laws and regulations that directly impact the financial statements (for example financial reporting legislation)
and we have assessed the extent of compliance with such laws as part of our financial statements audit. We evaluated management's
incentives and opportunities for fraudulent manipulation of the financial statements (including risk of override of controls) and determined
that the principal risks were related to managament bias in accounting estimates as well as the risk of inappropriate journal entries to increase
reported profitability. Audit procedures perfoermed by the engagement team included the identification and testing of unusual material journal
entries and challenging management on key estimates, assumptions and judgements made in the preparation of the financial statements. We
carried out substantive tests on accounting estimates, including reviewing the methods and data used by management to make those
estimates, reperforming the calculation and reviewing the outcome of current year estimates since the financial reporting date.

Secondly, the Company is subject to other laws and regulations where the consequence for non compliance could have a material effect on
the amounts or disclosures in the financial statements. We identified the following areas as those most likely to have such an effect are the
Health and Safety regulations, Anti Money Laundering legislation and Employment laws.

Our work included a review of the external audits conducted within the year for any evidence of non compliance, reading minutes of meetings
of those charged with governance and correspondence held with regulators, in addition to an assessment of the Campany's legal expenses and
possible contingencies. Through these procedures, if we became aware of any non compliance, we considered the impact on the procedures
performed on the related financial statement items.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material misstatements in the
financial statements, even though we have properly planned and perfermed our audit in accordance with auditing standards. The further
removed non compliance with laws and regulations is from the events and transactions reflected in the financial statements, the less likely the
inherently limited procedures required by auditing standards would identify it. As with any audit, there is a greater risk of non detection of
irregularities as these may involve collusion, intentional omissions of the override of internal controls. We are not responsible for preventing
non compliance and cannot be expected to detect non compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reparting Council's website at
www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
TEACHING ART LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to the company's members those matters we are required to state to them in a Report of
the Auditors and for no ather purpose. To the fullest extent permitted by law, we do not accept or assume responsihility to anyone other than
the company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Rachel Rudkin FCCA (Senior Statutory Auditor)

for and on behalf of Duncan & Toplis Audit Limited, Statutory Auditor
14 London Road

Newark

Nottinghamshire

NG24 1TW

27 March 2024
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TEACHING ART LIMITED {REGISTERED NUMBER: 01976314)

INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2023

Period
1.10.21
Year Ended to

30.6.23 30.6.22
as restated

Notes £ £
REVENUE 3,707,846 3,155,896
Cost of sales 2,068,738 1,720,743
GROSS PROFIT 1,639,108 1,435,153
Administrative expenses 2,001,759 1,557,561
{362,651) {122,408}
Other operating income - {53,917)
OPERATING LOSS {362,651) (176,325)
Interest payable and similar expenses 96,140 92,205
LOSS BEFORE TAXATION {458,791) (268,530)
Tax on loss {750) {42,640)
LOSS FOR THE FINANCIAL YEAR (458,041) (225,890)

The notes form part of these financial statements
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TEACHING ART LIMITED {REGISTERED NUMBER: 01976314)

STATEMENT OF FINANCIAL POSITICN
30 JUNE 2023

FIXED ASSETS
Intangible assets
Property, plant and equipment

CURRENT ASSETS
Inventories
Debtors

Cash at bank

CREDITQRS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS

Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Capital redemption reserve
Retained earnings
SHAREHOLDERS' FUNDS

Notes

11

2023
£ £
110,019
102,021
212,040
616,720
2,727,556
67,665
3,411,941
1,841,179
1,570,762
1,782,302
(4,813)

1,777,989

31,961
897
1,745,131

1,777,989

2022
as restated
£ £
115,744
88,177
203,921
550,548
2,491,361
33,781
3,125,690
1,056,937
2,068,753
2,272,674
(35,894)
(750)

2,236,030

31,961
897
2,203,172

2,236,030

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies

regime.

The financial statements were approved by the Board of Directors and authorised for issue on 27 March 2024 and were signed ch its behalf by:

R N Billings - Director

The notes form part of these financial statements
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TEACHING ART LIMITED {REGISTERED NUMBER: 01976314)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1. STATUTORY INFORMATION

Teaching Art Limited is a private company, limited by shares , registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"” including the provisions of Section 1A "Small Entities” and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly owned subsidiaries
within the group.

Revenue
Revenue is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
cther sales taxes.

Revenue represents the sale of artist's equipment and educational videos and membership. Sales revenue is recognised when goods
are despatched and membership revenue is recognised in full at the renewal date.

Intangible fixed assets other than goodwill

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any accumulated
amortisation and any accumulated impairment losses.

Website development is being amortised over its estimated useful life of three years.

Property, plant and equipment

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset over its
estimated useful life.

Plant and machinery etc - 33% on cost, 25% on reducing balance, 20% on cost and 10% on reducing balance

Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation and accumulated impairment
losses. Cost includes costs directly attributable to making the asset capable of operating as intended.

During the year the asset residual values, useful lives and depreciation methods were reviewed and adjusted prospectively where
appropriate to align with group policies.

Investments in subsidiaries

Interests in subsidiaries are nitially measured at cost and subsequently measured at cost less any accumulated impairment losses.
The investments are assessed for impairment at each reporting date and any impairment losses or reversals of impairment are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity so
as to obtain benefits from its activities.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stocks to their present location and condition. Cost is calculated
using a weighted average formula. Provisions are made for damaged, obsolete and slow-moving stock where appropriate.

At each reporting date, an assessment is made for impairment. Ant excess of the carrying amount of stocks over its estimated selling

prices less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are also
recognised in profit or loss.
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TEACHING ART LIMITED {REGISTERED NUMBER: 01976314)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2023

2.

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it
relates to items recognised in ather comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted
by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of financial
position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively
enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the statement of financial
position date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged
to profit or loss in the period to which they relate.

The costs of short-term employee benefits are recognised as a liability and an expenses, unless those costs are required to be
recognised as part of the cost of stock or fixed assets. The cost of any unused holiday entitlement is recognised in the period in which
the employee's services are received. Company contributions to defined contribution plans for the benefit of employee's are
expensed as they become payable.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 42 (2022 -57) .,

PRIOR YEAR ADJUSTMENT

The accounts have been restated to include an impairment adjustment to the carrying value of the investment in the subsidiary as a

result of impairment factors which existed in the prior year. The change has resulted in an increase in available losses for the period
ended 30 June 2022 of £53,917.
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TEACHING ART LIMITED {REGISTERED NUMBER: 01976314)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 JUNE 2023

5.

INTANGIBLE FIXED ASSETS

CosT

At1July 2022
Additions

At 30 June 2023
AMORTISATION
At 1 July 2022
Charge for year
At 30 June 2023
NET BOOK VALUE
At 30 June 2023
At 30 June 2022

PROPERTY, PLANT AND EQUIPMENT

COsT

At 1 July 2022
Additions

At 30 June 2023
DEPRECIATION
At 1 July 2022
Charge for year
At 30 June 2023
NET BOOK VALUE
At 30 June 2023
At 30 June 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Amounts owed by group undertakings
Other debtors
Prepayments

Fage 10

Other
intangible
Goodwill assets Totals
£ £ £
38,530 429,558 468,088
- 19,450 19,450
38,530 449,008 487,538
38,530 313,814 352,344
- 25,175 25,175
38,530 338,989 377,519
- 110,019 110,019
- 115,744 115,744
Plant and
machinery
etc
£
1,063,877
91,453
1,155,330
975,700
77,609
1,053,309
102,021
88,177
2023 2022
as restated
£ £
56,004 85,092
2,479,437 2,283,816
19,786 -
172,329 122,453
2,727,556 2,491,361
continued...



TEACHING ART LIMITED {REGISTERED NUMBER: 01976314)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2023

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Finance leases (see note 10)

Trade creditors

Amounts owed to group undertakings
Other taxes and social security

Other creditors

Accruals and deferred income

9. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Finance leases (see note 10)
10. LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Net obligations repayable:
Within one year
Between one and five years

Within one year
Between one and five years
In more than five years

11. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
639,220 Ordinary share capital Sp

12. GOING CONCERN

After reviewing the company's forecasts and projections, management has reasonable expectation that the company has adequate
resources and support from its group parent company to continue in operational existence for the foreseeable future. The company

therefore continues to adopt the going concern basis in preparing its financial statements.
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2023 2022
as restated

f £
30,842 32,856
467,761 371,614
879,362 -
205,301 340,166
4,978 4,736
252,935 307,565
1,841,179 1,056,937

2023 2022
as restated

f £
4,813 35,894

Finance leases

2023
£

30,842
4,813

35,655

2022
as restated
£

32,856
35,894
68,750

—_—t

Non-cancellable operating leases
2023 2022
as restated
£ £
210,000 210,000
1,050,000 1,050,000
567,000 777,000
1,827,000 2,037,000
2023 2022
as restated
£ £
31,961 31,561
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