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£000
1989 1988
Tutpover up 5 28,1690 12,299
Profit before tay, up § 724 L0494 1,13
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: ~ Chaivman’s Report

Results
The Group resalts for the year to 3ist
December 1989 reflect & continuntion ot the
siromg performanee reported in my mtenm
stalement wath ¥ profit before tax o
L£3,093,982 wleh s a 1726 increwse on last
yean Turnover anereased by 1054 o
L25, 190,348 and eanungs per share mreased
by 6335 o 15.26p ({ully dilured),

These exceffent results include five aed a
hall months vontrtbution fromn our Gegman
subsiiary Fomneda acquired i July 1959

Dividens
Your Bogid v reeommending
adividend v 2 Sp per ordinary
share w e, topether wath the
e devidend of 1.75p
aze udy pard, makes a1otal
divadend dor the year vf 4.25p.
Sabiedt o approvat at the
Arnual General Meeting the
final dovidend will be paul on
1 June 1990
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CoThe  brnmeda acguision
¢ compleied the mnal phase of
our rentl strategy and g
leokimg ab the lotune strategy

examing opportuniiies for expansion
ehewhere w Burope o ginve ue svider coverage
peographicatiy ad in obr produt sange.

As we move forward we are consevus of
the peed o mtegrate and maaze the new and
existng actuvaties and we have surenpethened
our management team during the y ear 1o
sevenil entieal areas, This ensures that we will
be 1w a posttion to tahe mdvanrage of any ney
upporanics as thes drse,

A major fetture of the tegration ol
Frimeda has been the whole heaned co
aperatton we hive recenved trowe the tormer

; awgqers Jrand and Sieptread

Fricker and thew staft We are )
dehghted wat when Sieptied
Frickers tull ume vommn |
ment with &2 o any ands, |
as agreed, dunng 1990 he wall |
commence 8 leng term tovh o
mical corsaltaney wath the |
company,

Manngesment and Stall )
The addimnal nmbiond whedi i
our expansedd dizd aogusdron
progranunas have placed on af? :
employ ees Bave been aavepd o
with great detesmanation (o )
snheod Toal we bave boen

plam Jaad vat an the plaong
deugzent ssued i Manch
BUNN, Lams pleased to gepors
ot we hawe adueved a preat
odeal ot the  lorward
T progrennne whech we outhinsd as the tane

! Weoare apprashing e suoeesstal
womipletion of an aprcement 1o 2. aisc e
©oassete ot Pabdog produats ez of a
Toenh distnibabon wempany it anld acll
Copbace Ihe Giroup te 3ake advantaro o the
Frombomadhet whore aatif movs S € et
ooaed Frismods bave bedn ember wopgoa ot
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Erpebnisse
Die Brgebmnse der Gruppe per 31, Desemixr
1989 reflekticren die Tortsetzung der positiven
Entwicklung, dber die ich in methem
Zwaschenberncly nusgefdbrr bhabe, Das
Ergebnis vor Steaen: Tegt nait £2003.902 uin
1725 tber dem Vergleichawest des Vorjahres
Dre Utnslitze wurden um 105 anf
£25.190.349 gesteigent und die Gewnne je
ANLie stiegen um 6, 44p auf 15,20p (voli
verw,inserty

Erese hervomragenden Erpebasse benthalten
den SPe-monatigen Besrap nserer devtschen
Tochtergeselisctiett Frimeda, erworben un Jah
1959

Dividende
Thr Vorstand emptichlt eine Dy dende son
2,50 & Stammaktie, Jay eruibt susomen 1o
der raschenseitinh perahlten Divdemde von
1.75p eme Gesamudivadende far das Jabr ven
4,25p 1he Genehmigung walirend der
Johteshauptsersatmmlung serausgesetzt ward
die endpultzge Divideadensablung: am b Juni
1416k erialpen

Richblich
At Jomn Erwerb der Feaneda v dwe
Antanpsphiase viserer Wachslumsstrategie
abgesahvesen worden  Bu Dewrachtung dee
strategi hien Auhunttplane Jdumm Marz (U
sorgelent wuiden Rann wh Hnen nuttesfen,
dJal  war berents esmen Grofted  dor
Zreisetrunpen crreectit haben, die dann
MERSSTI S urdon

Wir sahom uns dom crtel o hon Abwhlud
ey Verrages qem Froerh der Alina des
Baube Jart- Boren hes erier transosise hen
Padebslinna, o vivere Grappe i die Lage
vonetsg, am pnenfosindic Makd todavhatnn
w dera besde  sowmalin Uistrat pnd audh
Froe-da  hohier unzoncakend venmgeten sl

i Bantaotomatne w Desto hlamd sowie
tha bervepachicamde i b rankindy wbatlen wes
sevatg il Abtapehecie wied wr b Povdubac
avdlerdem kaboa war wenere Pardulio o
ehecre? enaimadien Prodid il lotte s gdtag®
and uiser Mantlemate veraand Los o
erinkic hen Nedogianvangen sprelan o
wuhitre Palle waobalh on caos oriipes
entspredionad wewl o wuater Rave b higon?
theer Aussdame . wed icehmea e
Lesstonodahcbed sugehe g woudy 461 e
ertwlze doratstenads Jie Asenenuin do
Produktomsmnee  hercnom Work Bodford

Wit i heen acsh cokentiig e ahiade
Nesatese vinheoon wad nd sesantzn dat
wonter T apans ammigplnbhevien seue-halh
Lucepas 2o banaheerwon muy dom Juel
foeptapive b und suok i Hegag oul das
Sanub i nt el Pt Sedvann o
erpcton

A unwsetor Vg deptlig 1 war s
pewg 7 edwer e Naguaenligh 2
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. Bericht des Vorsitzenden

LY

bewlifigen, und wir haben ur et Alanagemens
Team wishrend dJes Jabres in veruchiedenen
hntnehen Bereiehen verwiarkt, Dadursh sind
wir i die Lage venselsy, jeghehe -ich
bietenden peuen Maghehhetten su nntzen. st
wie s sich ergeben.

Als ein wesentliches Merhmal ber der
Infegranon der Frimeda 161 dee aufrichuge
Zusamuenarbeit zu neanen, die uns von
Senten der ehemahgen Inhaber Ingnd rnd
Swpiried Fricker sonse auch der Belegsehaty
entgegengebrcit wurde Wi stnd selir erfrent
uber die Tuwsache, dab Herr Siepfned Fridher
nah semmem cerrragspemaben Ausscherden
aos ader Firma eine langinstige echnnsche
Beraterrati it fur dicsn Betrieh aafnehmen
wand,

Geschuftstubiriag und Belegschalt

[3ne un Rahmen unserer Bapansion und
t bernshmesvorbaben angelallenen rusatz-
Lichen Arbenten sand von aldep Asbennelnmem
mut proler Eatschlossenhet avfgencmmoen
worden mit dem Ziel eines erfolgrerchen
Abs hlisses DG s Jahy 1989 erfolgreach
genesen aied st nucht rulerst aut den
 nthasiasmes der Gesehainstubnung und die
Bereptsohuty  cmes  jeden  Dineelnen
utt hevtuhrer, diowe 1 ast mtpatragen In
ganz bosondorer Wense machie wh all thre
Beosghangzony et windigen

\ussichten

The b msataeatw i ilong sonobl sm UK als
Aty m Deutsahland hatsekr positin beponnen
ved wohrend war kesvorragende Aussckiten
tur e Faunada un Jaky 1990 schem, hann das
1 K Geaschattdenh die Ungewalihent terupiinh
<ot Wit haftslags hoamfinbt wendan U ater
Bommcheachtrgong coes vollen bahizes
cirthrasass aus Dentechland end aasciem sul
mactte? Bavs wichenden Ui Gowdadbwbetrebes
Lo Bl b T erses erficblben Tapostantoas
hofle nh an omem §aly uher weotoee
Limpuhintie Bosm s ob hendn

Py HRean
Yoritrcnder
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Managing Director’s Report

L K Operations
TO8Y opened with o sipniheant 1ggease o the
rate of inpot of new srders mto our live LK
bran. Jres, a rate that was sustained througliow
the year, Whilst the strong demand tor the
comtpany " preducts trom the thnsang UK nep-
residential construction mirket was the ditvng,
force behumd this pedomuice, our braches
were partnulady seccesstul i des eloping new
peoduct apolieanions and sellimg the wdded
salue of installation wonrtrpets Mdotable among
mrany such vantracts was the sueess of The
Uneat Madlands brandh sn wimnmg orders
valued i exeess of L1 N o the desien,
supply ard instalatan of metal Ianaag
seoports for the decorstive Tuctas of the new
Merryhall Shopping Centre i Dhdles

Watkow t exseptton all the VR branches
ted i rescord pooosmances The hard work
and ledcation o the sl 1 achies g thess
results deaerves die Juglest prase

K s started m
oty sebust sivie
and wiile there must
HIENUN LT A (S
the wonty wed | wad
health of the UK
CULEOMIY, WE e In
poscession ol a
my, ther of long tere
Celtrae s roeonved
wrng SNl
Ling the clevtrnal
sabde snpporl o
fracd b the Swewetd
nulear paner
st Dednestos bepan m Sovember fusy
ol ape evpeatod U poal late Tt cary 1)
The Patchean 1] srrost sassom intfodaved
i N e et prognoss Jung o the
sear swith the mtredocion ot spoctabie?
reproscitativey Thes sugse bl formala of
CHEIMIIE S 8w Prohiensan g destgibe s
aefv i Booan tho Branchos woth s oualosg
T el ) STLARTNE AN LRIV IS CEI A A | )
newhy avguire § o s prosked o o s the
1k

The U A e oo 0.0 CpIratiems el
abready Bopns 20 Pod oo tate TUNY The
ratiatie hehy ave g domany darep Tuse
foeten Pl man and ma e pe e Droale
This e ofsen ot a terme whon maeh s nwd
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iwhudt Hexibaluy ol being able o
reprogramme the robots to cairy out other
welding procedures The preswung nesd tor
adcdonal mangtugtunng Noor wpace wili be
s e s i gy the complenion of o
15,000 ~g 11, extenston 10 one of ver tnree
Bedford Lictonies

Duning the dtosng stages of the Primeds
ALGULEIION. DA SCNIOT BPROIRINICHRES Wete
made ot Beddond Mi Allap Brewes jmned the
vompany us Operatons Director rospamsthle
for afl manutactormg and wehmeal fum oz
and Me Bran Daves svas appentesd Fanane ral
Controller. These appomtments have ablow ed
me and my colleague Peter W hate, the Finance
Director o allecite more finie 1o ngmige the
full anreyration of the ivmeda company and
sostcenttale on ie Srafeec ploge ment o the
Group

Cuantinental European

Operations
The mmthicuee ol the Fomeda
WOy, weginred i Juby 1V, has
been wamicdiate amd of gren bepeit
w the Grenp W are greatdy ek bied
to the mrevious owners, meglned
Evicher and e e Tagsad, tor thew
vontinued rasabvement aaul
wommutoieal o the bosiness Ny
Foiher ielt the vompany o | ebraan
foliowing the apporament of Jusot
wieversyy as the pew  hmancsal
wonistolicr i Fremedas T Aprd L we
Runstner sanad the company o
wandr? dstedor urspnare and will
take up lins tull duoes when \r
Frockher™s contract of camphynent
dreeed at Wi e ot the doguisbien
RIS B o ot the end of Jung
toen The Oreup oo « oRLITEE b
hometat tromi M Frakes s o0
wmiaide il B wnead e maskennn
shifis as a vevalt wl g e near Leu Do of
CORHAN Y arier sl That Lominat e i
Forunn g
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On 30 Aprid 1990, we are due 10 complete
the avquissiion of the assets of the buitding
products davision of the French company,
Adriss S.A Cre Adrss hasy for many years
been ihe distitrtor m Brance for bod, Frimeda
and  nistret product .. Sades i FO8Y ¢xceeded
200 FE Vhe new company, Frimeda Unistrut
S.A.. based in she existing premises at S,
Duen L'Aumone, some 15 aules nerth west of
Paris, wall be managed 5y Georges Loheac, Mi
Lobeae, pravionsly e sales manager it
Adrisy, touh & year's sabbatical o study for s
MBA at Stantord University s Califonua and
will retumn W Franee @ Iune (990 to take up
hts pew resporahiites watk the compny.

txport
Th» vyport af Unistrut products o ke
Wastern Furope 1 iotluesiced by the ey of
the Trademark lizence trom the Unistrut
Corporation Frimeda products iosever, e
aswdabie tor worldwide distnebatian The
synergy botwoen the Lestout and Frimeda

Geschale in Brolibritannien
{959 hegann nut emnem bamerhenswerten
Amstiey der Autirage unserer S enghschen
Sweippesellchafte v der Zusachs heelt das
ranse Jahe uber an Wahread Jdue starke
Nachtrage ma. h den Frmenprodukten som
biuhenden mehthawmrssohen Baumarkt die
tretbende Raalt dazu wre, waren unsere
Swagesselivhalien wsbesandere erfolprenb
t or Entwa ung neuet Anwendungon vid
m Verhanl  son Dinhaw Vettragen
Bemerhenswert umier vickn wol han Ventragen
war doy Letolz Jor Unistrut Medlands, welihe
amen Auttrag wher 1.2 Mo Muad crleelt tag
Plannng. Lwicrung avd Montage yon
Metal'rahmen Svacmon bur die Doboniassade
des pewen Mernviall Shappnp Cente-an
Dhnlics

Ohne Anspahme abtadion atle onglowbion
Neodertpssungen Rehidlemtenpen Hante
Al uttd dor Faans okos Popsmasls vadonon
hielistes l wh

1990 Bar an aheiih roboser Wopse
bepanteh Brd 1tond cimger Sarpe g Qi
wepete pote Goessadbat der coelschicn
Wattsehaft, hesatzen war cwme Mdnezahl
lanpzestigar Vemarars gis 1982 Joaofen Vontgan
uhat dhe elehtnsc ke Vorkabelong fug das
Sarewell hernbeattwerh benhaticn e
1 soterunien bepamees BNy ot wenden Pmle
Yok Antany 390 thieq Hlaliopea bt crenhen
D Latchimay tall wagest Sactemy’ weluhes
TSR conpetuhint wande, orgab wahnend das
Yatires emen beatenvaaston b el g der
etohann san ponaiinerecn betrcim e

Bericht des Geschaftsfithrers

o T

.

-Managing Director’s Report — confinued ~

products has atiracted the mierest of issociated
Unisirut companies in Ate *ralia and e USA.
Both these companiey Lived 10 concentrats on
the distribution of the Frimeda channel
conerete imsert system which has proved 1o be
a miost successfel product worldwide since ay
intrexduction Si¢ yeass ag,

Acquisitions

The full iegration of the Fnmeda company
remsams 3 proniy for the Group's sesior
exceutives. The actave search for futther
stitable avguisitions v ioweser berng resumed
so that the Group can contimue deseloping an
even stronger bisiness base in Europe prior to
[N OR]

Dasud § Shingler
Managing Director
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erfolgrenhe Formel, cinea umtassenden
Vertellenersice dunh uisere Nederlassungen
0 hombineren mat speralivienter Vertrciung
woll die neverworbene Fameda: Produhrpalene
m Eoglamd ewntivhren

Die oghischen Produlnonshapanitaten
waren schon un Spatjahr 198K ausgetasia
worden. e dramansche Zunahme der
Niwhtrage 1959 protte die Belastungsgronzen
son Mann urd Masdune Indieser Zat wunde
auch viel Zent tur Jen Erwerh von Frumeda
gebracht, uod feue Kontrellsasteme tur Gie
Produhtien wurden cegetuhe Die Produllion
hat groden Verdtenst daran, Al die Nacbitrage
waserer SZeuletlassungen das Jahr wber
hefriabpt werden hocnte

T Veabaut dos Jabizes wundon oo Hangs
W OMIIencn petatipt bane NG pestenetie
Mreae mut VWwenichtungen zum schnelicn
Weahocmmaadingl wind ame Daeppel Ratter
Schunlmasadane, &2 urpvrenzlh Wwestimen
wiede cet Herstellung der Kaheltuhiung
ratimen dur Jas Swoened) Kemwhnaiiwesh
wodon i darch doe ampchaate Towbdsa e
Meolichhen fnY, den Robater andeys zu
PrerRnesen m andore Sabaenboicn
durcheuiohten Dee drngende Bedad an
rusglshu e Pradoilionsraam werd 18
refost darcdh cne §owenstony cimgr oot
sworlahrdenm B Mard um IS Rig %

T der AbuRlolphese dos Tewerbs von
Frarmeda worden zaer Stelleon sm Bodbosd
arsshalten Hesr Alzo Baowes ham als
Proedeb oo oo U URs scantweniich fuf
Al Fragen Jor Feed sz ennd Jor Tedkndh




Bericht des Geschifisfiihrers — verfolgt

und Herr Brian Davis wurds Finanzchel Digse
Einstellungen erdaubien es mis und meinem
Kollegen Peter White, dem Finansdirekior,
mehr Zeit der vollen Integeation von Frimedy
6 widimen und uns auf das strategusche
Management der Cimppxe 2u honsentrien o,

Geschafte in Furopa
Der Emtiul der im Juli 19%Y9 epworbenen
Frmeda war sofortspurbar und fiir die Gruppee
sehre zutsbrmgend. Wird vind den Yorbesilzem
Sreglned Prcter und sewner Fraw ngrid 2o
grobitemy Dank verplichiet fur ahr fortpesetsies
Mahen uml Engagement fur das Geschadt,
Frau Frnicher verbich die Firmig im Februar,
nachdem JoseY Sievening aly never Fmansche
tur Fruneda ein. ot2t wunle. Im Apnt ham
Uwe Kunstner afs desipmener Coschufisinhrer
hinzu, and er wird «aine gaazen Pllchten
ubernebmen, wenn Yierr Fricker scinen
Anstelfungsvertrag zum Ende Jum 1899
beendet, wie v zum Zonpunks des Erwerby
der Fimva verembant wunde. Die Gruppe wirg
wertethin van den betraghilihen technischion
und verhaulerschien §alugherten von 1lerm
tricker  profitieren durch  einen
Funfrshresvenimg tur teuhmw e Beralung, der
im Januar 199 beginnt.

Der Kauf s o Bameda hat der Groppe mcly
nur eine pute Mashiposition e Dentschlang
sverschatit,  weldhe  emne  perfekte
Ausganggsbasts fur die erwantcte Nachirage
nach Baumatenahen in Oxeuropa darstelly,
sondern audli cine gute Grundtage fue
Exportverhaute durch gut eingelubiste Hamdler
Allererste Prioritat hat die Tt hieng son
regiomalen Senviceeenton die sowahl Bruneeda

afs awch Unistrut Produlae anbneten honnen
Der Vertneb von ! aragul Produkien i
Wostdeutw hland unterliept cerens atige eer
selhatimdigen Vertnebw crambaing welche
i Oltaber P90 audandt

Das §abrihgelande 1 Waemshonns hang
dut l nevees Basland eovcuten worden worant
wir nene Produbtivensanlapen utd Buros
entellen wollen, wwm dos wad-enden
Nachifrane vack Foamoda Produken gaadt 2
werdin

e

i
H

Am 3. April 1990 werden wir den [rwerb
der  Bavmateriahien<Abteilung der
franzosischen  Firma Adriss S.A.
abgeschlossen haben, Adrivy war viele Jahre
luag der Handler fure Frankreich tir Frimesda-
nped Unistr-Produkie. Dic Yerhaufie 1989
diersek 3o 20 Mo, FE Die neue Firma,
Frimeda Umstrtur §.%, mut Stz i den
bestchenden  Lokalitalen an 5t Quen
L'Aumone, cu. 15 Meslen nordw esthich ven
Paris, soll von Leorges Loheae gelenet
wenden. Herr fohese, fruberer Verkaufsleer
v Addniss, Batte sich 1ar ein Jahr beudauben
Jassen, v an der Univensitat von Staniord
Kalifurnien Sen Studium der
Wirtschaftswissen . chadten abzuschhieBen EBr
wird m Junt 1990 pach Tranhrenh
sunzchhonumen, um seme neue Venpbwonung
turJie Frmn 2u obemehmen.

Eaport

ine Byporte son Unistrn-Prodehten auBerhalb
Westcoropa sind  beeimnilubz von  den
Bedmpunren Jer Warenzeichen der Unastrut
Cosporatton T rimeda Produkte jedoch honnen
weltwert  svertiieben  werden Das
Jusammengehan der Fomeds und Unisgrut
Produkte hat gas Interesse son Frrmen in
Awntrahen und dea USA pewedht, welihe mu
U nistrut zosammenarhenten Diese beiden
Fremen modhten sich honsentteren aut dep
Vertrieb des Fenneda Ankerschienen-Sastems,
walchey sich set sewer Panfubirng vor b
Tabren weltwen ale auBerst ertolpresches
Prodeht erwgesen hay
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The Group

Lnistrut
The Liusteut netad famng syaten o manetactured by UNISTRUT (UK UIMITED wt Bediord
and distributed through us ive UK seovice cetttres:

UNISTRUT SOUTHERN  ~ Hayes, Middlesex
UNISTRUT MIDLANDS - Bumiagham
UNISTRUT NORTHERN - Keandey, ficar Beliop
UNISTRUT SCOTLAND - Edinburgh
UNISTRUT WESTERN - Cardill

rvinbuton in Ennpe 15 through two groap compames -~ UNIS TRUTIBENELUNS BV, based
a Schucdam, Holland and UNISTRUT (DEUTSCHLANDY Gmbll based st Monchengfmdbach,
West Gennany  and thraugh o aetwork of independent dimbators. Sales are also made 1o the
Rrdde East and Hong Kong,

Produces
Metak Franung  » Raised Aveess Floors < Tall Arreat Safety Systens « Spacelraniey

Frimeda

' The Fameda sange of busidg fiurg systems s graneiactered by FRIVEDA UNBIRUT Gmbi

at Wiernshewn, near Stanegart, West Germany [t sells derectly to the German market and
distrbated throughaut Europe prncapally by a wade range ot idependem dninbwtors Tis other
smarkets qocdude ey Maddle Last, the Far Bast and the TSA Giotp compames are n Ausina
ERIMEDA VERANKERUNGSTECHNIK HANDELS €ies mbfl, and Amenca - FRIMI DA
USA INC Thereas o yornt ventorean Hollamd  FRIMEDA NEDLRLAND BV

Pronlucts
Tramspant Anchor Ssatems ¢ Conrete Cladding Panel Frung Sy stems
Marhle Cladding Pangh Driing Systoms + Brack Suppart Syspemn « Conerete ety

Die Gruppe

U nistrut
Das Urisarnt “Motal Drammng Syatem” wird bee dee UAITRUT 51U K+ LIMITED 1 Badtord
ezt und eher e funt UK Niodidlanvangen vernziea

UNGSTRLTSOUTHERN Haves, Metlesex
PNISTRU T MIDE ANDS Bomes e
UNITRUTNORTHERS haandey, mafie Heltg
{ANISTRY T SC0T AND Ealichunh

ENISTRE TWIATERS Candal

Ber Yermston Vorapn aofol tdan b oo Greppeatimen UNISTRUE T s BESTTUNG BY mn
Sitz 2 ket Madiand wnd UNISTRE A T 180U AN Gabd mn Se o Mamchen-
pladha Rondoacpebbi Dootsatiians dancborfmaos dondi cmen Yorband vnotieasgapes
Hoamlier Fyacnden cheatalle i Born VMU n bevon and Hor2 Bewig 1 msitee ot

Peudndte
NMiaileasmng  » Ranad Aceess Plora w0 00 BE51%0 8 Satirs = Spnciisics

Fruncda
Ine Fomwda Produdapaietie an Crekande Voaavhvanpssestzame R wid o 07 FREIME iy
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i Report of the directors for the year ended 31 December 1989
1 The dhrectors present herewith the andied accounts for the year eided 31 December 1989,
Principal activities and 2 The prinoipal activines of the group are the manufactare and distribution of metal framing and fixang systenns.

review of husiness The resulis for the year are set out on page 10, The dircetors expeet the general level of achivity to contmue (v
mpruve,
Acquisition A On 25th July 1989, the company acquured, for a to1ad conwderation of DMA42 S mallion, the paninesshup shares of

Frmeda GhR. a German parmership owned by My and Mrs Fricker, the share capual of Frimeda Gibid, n
vompany owoed by Meand Mes Fricher amd associated patents held by Frimeda GBR and held penonally by
Me Frwcher, persuan o a resolution approsed at the Extraordmary General Meeting held o July 1989

4 The results of the Fryneda group of companses have been consaludated m the geoup psohit and Toss accouns on
an acyuisition bass,

Shace capltal & During the year 4800000 additonal preterence shares were wsued follow g o placing of the company *s shares
to paslr finance for the squmsipon of the Fameita group,

Share Premiom 6 At the extraordiany geneal oooutme 0 ahe Company held on 3ikh Novemrber 1989, o special resolubion win

Acgonnt passed to peraut the Lanveblanen of e shie premm aceotnt. The specisl wsene thereby createdd has been

utilized 1o st ol the go-sba e ans ag mconnzetion with the acqusation of Fameda

Bisidends T Dovdends vealtion 73 per sle fe Do been paud m the preference shares in avcordance with the tenms of th
oryganal placmg W PRY Aa mterm divwdeed vl 378 per share was pad 1 October m nespeat of the ordimnarny
shazes and the dsrectors secemmiend paynent of 5 ud disidend of 2.5p per ordinary share

Directors 8 The dhrectors of the company a1 31 Decembier 1989, all of whom have acted throughout the year, were;
PHRyan - Chawmzn
D] Shingler - Managing director
B CCaly (U5
T R M Kinsey
¢ J Malfesc tUSAy
P Stetantats (Austnag
B Thsnnas
A3 Verhoef tHollands
J D Wellesley Wenley
* White

4 In soeendamee with the Astcies of Association Mr J D Welledey Wesley, Mre B3 Thaunas and Mr A J Nerhoef
ehne by rotatton, amd being elgble, offer themselves lor e elecumn

Directuors” fnlerests 10 The micrests o e ety of the company ot 31 Becember 19 10 duies of the company svcomdm w the
fn shitres repister regued 10 be hept by Section 325 of the Compames Act 985, were as follow s
Preference shares
f\l .'\l
3 December { January
1989 1989
PHRyan 15.4xK1 {3113 ]
D3 Sthangler S% UK} S50
€ Cady 1Y) L1108 3]
TR M Kisisey 4 Inyy
U PMallew NIV T FERaN Y
P Mefanos ats
H Thsnas b SNy
A ) Nashod pARtET Rt
T Wlloaloy Wasloy
PWhige W AN S50n

T pretorcenoe shares are waminvorthe s vzdirory sharcs e o ndend 0 ot 25 bo e avecsnts

T In adibtasi, the bellsamy durdators kol vphonols avquue vidian sheros o the wenpans 2 s heloa ot
o vkt vatee o the date of prany as dasannd wndis the walis vl whe naennd Yatepe PIU Core opten
s e
At At
M Wecober 1 January
1959 1959
D 3 Shamgler FEEELEL ¢ 37w
¥ Thosnas ST SOiEN
A ) Nonhoed jiskd 1 8 ALY
P W\ o J4x ¥

12 T2 ephrds 10 eache el Botaany 1993 Ul 1900 Wk e onedguam ST RN apag Tl e W Stngler

sqnd WA Tt B Me W0 whin b aroevsgiaile g4 26wz e ehevptiara 200 oMb bl Y3 P of
4 peme porshime

2y
o

B There T R < noehmigemahe heldoze G1Or drmadas heoneam W Do sl §-on9 2md 13 Apad ates

» R A."\ .7 .
"‘I{} ot -3
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.. Report of the directors for the year ended 31 December 1989 ~ continued *

Dircctors® interests
in contracts

Substantial
sharelioldings

Dircetors® Powers to
Adlot Shares

Fived annets

o coanpany
provisiens

Auditprs

14 MrJ D Wellesley Wesley is a direetor of Grnville & Co Limited (*Granville™), the gronp’s merchant bankers,
During the year Granville received fees totalling £182,500 in wespect of the acquisition of the Frimeda Group
and the placing ol the company’s shares,

15 In 1988 Enco Nominees Limited, a wholly owned subsidiary of Granville, was granted a waream which will
enable the holder 1o subseribe, at any time after 1 March 1991 and priorto 31 March 1998 for 153,093 ordinary
shares at an exercise price of £1,20 per share,

16 The existing anthority of the Directors to wllot relevant securities (as defined in Section §0(2) of the Compunies
Act 1985) up 1o o maaimun nominal amount of £101,996.008 was given by sharcholders on 30th Nove aber
1989 and will expire on 29th November 1994, It is, however, necessary for the Directon to seek renewal
annwally of the authority 10 allot entrely for a cash consideration cquity sceurities (as defined in Section 9-H2)
of the Companies Act i985), Accordingly, the business of this year’s Annual General Meeling will mclude a
speciel resolution to renew this authority untul the conclusion of the next Annual General Meeting, The
maximum nominal wmount of shares which the Dizectors seek authonty 1o allot for cash otherwise than in
connection with a rights issue is £16,800 which is equavalent 10 3 per cent ot the Company’s 18sued ordinary
and preference voing share capital, IT equity secunttes are atlotied in conneghon with & rights 15sue in favour of
sharchiolders this limit will not apply and such equity securines will be allotted 1o shareholders as neatly as
possible m proportion to the respecuve numbers of shares held by them,

Acspeeial sesolution authortung the Directors to allot equity secuniies will be proposed as speeal busuess at
the fortheoming Annual General Meeting.

17 Unistrut Intemtational Comparation, 3 company registered in the United Staes of Amenca, holds 99.8% of the
wsued ordinary share capital of the company and 19.3% of the preference shares, Tins represemis 47.8% of the
company’s wial 1ssued voung share capital.

18 In additon the directors have been notified that the following sharcholdings, each of which exceeded 5% of the
tssued preference captal, were held at 12 Apnl 1990,

Number of % of
Peeference total

Shares issued

Bank of Scodland (Stanhife) London

Nomunees Linitedd 1791400 16.5
Omm Cap Ltd 1,521,000 140
Throginencn Strect Nomnees Linnted 1,500,720 138
The Royal Trust Company of Canada (Ch Lamnad 515,79 135
Sreglned Fridher 550,782 s

1% The noventents 1n fived assets during the year ae sot out it notes 13 and 14t the accounts Ansng from the
Frimeda acquisinion the group acquired patents and certan intellectual propery nghts foe whieh the
coandetation was DM6 9 midhon In addiion assels of Fomeds Gmbh a1 the daie of acquisibon mcluded
DM pulliop wpresennng toyalties prid o advance on contan patents. These assets are all incladed i the
proup halance sheet umber intangable fined asecix

200 s Loy an the derectons are anare, the Close company frovieans of the Income and Corporation Taves Act 1988
doapply vo the cempany

21 O audetors, Coopors & Lybrand, are an the provess o menzeag thor pradszee wath Dedootie Hashans & Sells and
= ke meantone have adopicd Coopers & Dybrassd Deloatie as thaar bustness pame Tiey bave signed the
aaedeterzs” report w e cow na

22 A rosolehen b reappent the asdisars, Coopern & Dyhramd Deltte, w3l be proposed 21 the annual general
i,
KI}X;QR!)!R OF THE BHOARD

1 Aty
PWHEIT
Saumtan, 24 Apnl 1

Report of the auditors to the members of UNISTRUT EUROPE PLC

W bmne atmlited e puoxanis on piges 1020 24 o edondane with Audirg Sraslands
I o7 oqenvan the sucennis gave A tane 2l faot vaow of the sine of affars of the company ad the group at 3
Vacsormher 3969 omd of O pwsbit and toene end mpplaaien o fonds of the pooeys for the year them endad and
sem iy wat e Coerpaspaes Aut 1O8S ”
(# [ 1N ‘\q{gi

o e LA N A Y 1 VR Rl U
COOFERS & DYBRAND BRLJUITVTR ! hl
¢ Tatorad Adwmingis
NORFHAMPTON 24 Apal 1990
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TUHRNOVER

Cost of sates

GROSS PROBIT

Net operating expanses
OPERATING PROUE

Share af prowt of refated vemipan,
Tnterest payable aud suvudar tharpes

PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit on opdinary el ibies

PROE(T ON ORDINARY ACTIVETIES ATTER
TAXNTION

EXTRAORDINARY ITEMS

PROFIT 1985 LOSS ATTRIBUTABL BT THE
SHARFHOLDERS

DIVIDERNDS
RETAINGD PROBIT (1988 LOSSI FOR THEYEAR

STATEMENT O CONSOLIDATED RE TAINPD PROFITS
Retamad uutus, 1 Januany 1us

Retarnad profis (10K tows tor the vesr

Feapeber HTum shaTe promiem s ount

1w dnage e e teations

RLTAINE D PROTUS 3101 CEPMBIR 198

PARSINGS BERE RO ARY SHARL - Baw

oty <Bleed

Thas rcsa fases B m I 6hampnity BT e e ™

Ved e sy

10

Notes 1989 1988
£ £
2 24,190,344 12,295,858
¢! 9.321.{;(}3 __{_LR?S.‘MK) )
4,868,929 3,419,988
1 160,225,875 {3,200.4453
AR e RN
3,6-43,054 1.209.543
16,160 —
4 (365310 (71,575
O G BERIAL L
5 3,093,502 1137968
B V220D IRELALY
1.821.695 759,800
? L MU0
1} 19l 2,582 11,530,200
i . 802560 AR
£3.009.722 £11.815.0200
02U UL
310022 yE5154000
2 204K
A Ann Lk
2 £3.362.960 L7l 2
12 M8 10.41p
12 18.26p S8
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. “Consolidated balance sheet —31 December 1988~ .0 ¥

FIXED ASSETS
Imangihle assets

Tangible assety

favesumets: shares i
related company

CURRENT ASSETS
Stocks

Debtoes

Casl 2t haak and »a hawd

CREDITORS: amounts faling
du wnhin ong year

NET CURRENT ASSETS

Totat assets Tess corrent
Frabdines

Eass Non-currenn habshties

CREDITORS. amiounts fallng
due after moie than
GRE NCar

Neies

13
14

16
17

83

19

PROVISIONS FOR LIABILITH-S

AND CHARGES
Delerred taxattion

CAPITAL ASD RESTRVES
“alled up snare Lapetal

Share paemmsm account

Revaluition osene

(Other resem ey

Profu and Josy augount

20

b |
1

2
n
o4
25

1489
£ £
2,349,790
7023403
56,732
108,429925
6,334,282
10,025,124
1,108,535
17,467,931
£12,154 L, 12T
“_:‘S_JIJ.(!(H
15,743,529
(9015, 806)
] !h ‘ 75 _341
£5,500,129
13230
4,460
HE 152

foasx1?
T Uk AW

e e s

£5500,129

& 2=

Theve aveonnts were ppzesed by the bhoard o 23 Apat (v

D3 SUINMALR

Ehroetars

Pwinr

Auhtors” e prge @

n

ffi {~(

The pates v s 180 28 fagmd pamt v liowe aueutls

e

1988
£ £
9,300
927,850
937,216
2018527
2990,504
4,289
5,273.620
£31,206,201)
,,5 :_?17.4 i7
2914,633
] _} i%.‘!,()‘)—li
1'2.73 ,539
240,003
1,551,576
b {g = gé
e"l ”{)i
£2. 2,5, w
T




Balance sheet — 31 December 1489

FIXED ASSETS
Intangible assets
Investments: subsidiarivs

CURRENT ASSETS
Debtors
Cash a1 bank and in hand

CREDITORS: amounts falting,
due within one year

NET CURRENT (LIABILITIESY

ASSETS

Total assets less curent
liabilities
Less:  Non-current habihties

CREDITORS: amounts fallig
due after more than
one year

PROVISIONS FOR L IABILITIES

AND CHARGES
Deferod taxation

TAPITAL AND RESERVES
Called up share caputal
Share preantim acvount
Oiher resenes
Profit andd Joss acvoum

Noles

i3
26

17

18

L]

20

il
23

2
b
25

1989
£ £

2,392,943
16,723,2%7

19,116,180

046,421
43,823

990,244

(994,562
(-+.318)

19,111,862

(859,160

121,125
£8,831.573

16,240

3460
EATLod

19243

ST . o e s

Thewe aueeunts were apprved by the board on 24 Apni 199

1984

9,360
3,821 409

3,830,835

277,633

o

271,633

1260500

7,832

-

J.8I8,667

{385,500

13,452,805

240,000
1,551,576
1L621.200

46,029

————aT e

£3.452,805

D Y SHINGLER @_f =2 2
N e M'—‘»‘:’:‘“l——‘/* 3

Dot ap 2N
PWHITE / .

(A W O S

Tl waen om PagTs U9 £ 08 Buigmy stk thond AveniaTin
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Consofidated statement of source and application N
of funds for the year ended 31 December 1982 "

1989 1988

SOURCE OF FUNDS
Profit on ordinary activities

after wxmion 1,821,695 T59.800
Extrnordinary jtem 2,090,887 (2,290,000}

3,912,582 (1,530,200)

Adjustment for items not involving

the movement of Tunds:
Amortisation of intaneible

fixed assery 216,787 634
Depreciation of tangible fixed

assels I8L271 197,248
Incicasef{idecrease) i provision

for habnhitses and charges 43,763 127,210
Exchange fluctuations {1,200,14%) 14,504
Cancellation of finance

teaves — 07,09

£547, 345 __a9162
Tolal from eperanens 365231 (1,037,033

funds fiom other sources
Dusposal of tangihle fixed

assets 13.713 4,356
Issue of share capital, bess expenses 506,964 S,028.776
Bank loans G.060556H o
Cancellanon of inande leves (20,1801

15,280,548 $AT0
Tital wurie of (undy 1RGSR 4,386,908

APPLICATEN OF FUNDS
Purkase o tangble

fixed assets S.Tupa 231,590
Purchase of intellecuat

property nghis 312520 1000
Pus hase of poodu il {see below £361,302 1381348
Clats of avquinizen I 228
Tavestment in selatad Company HHTI2
Repavreeots of konk lan THOH00
Distsfends pasd B f-m 83820

Tota) opgploiatnm of funds (IENLER LY {L637.557)
£3,400.057 £1699051




¥ ~ Consolidated stdi:ement oi. source and 2 )plncanu;' Aok
. J L : ¥
i,, B 0t tunds:for the year: /
1989 198%
£ £ £ £
INCREASE IN WORKING CAPITAL
Inciease in stocks 4,115,755 369,277
Increase in debtors 7034,520 LI21,872
{Increase) in creditors falling
due within one year, excluding
bank loans, overdrafis and
divsdends {4.:476,980) {808,168)
5,673,095 LIS1Y81
Movement i net hquid funds:
Cash at bank and in hand 1,044,236 61,458
Bank overdrafts (+4,257.14:1) 454,012
3.212.908) 516070
5.3,-4.6_0-_1-?1. £1699051
Summary of the effects of the acquisition of T rmeda Group
Netavea1s agquined-
Intangible fixed assets 1125204
Tangible fixed assets 4R52.730
Related company S04M8
Net cuprent assels . A1sdo
ReA39472
Goodw il arsing Alelle:
Costof acyusinen £13300,834

The totes en pages 1916 24 e pant of these Juounis
Auditors” mpon page ¥




L7 T2 Notés to the accounts - 31 December 1986 7

Principal necounting 1. The accounts are prepared undur the historical cost convention as modificd by the revaluation of eertain fixed
policles assets, A summary of the more important accounting policics is set out below.

tny Basis of consolidution
The consolidated accounts include the company and all jis subsidiares. The results of subsidiaries acquined or
dispased of during the year are included in the consolidated profit and loss account from the date of their
acquisition or up o the date of their disposal. Intra-group sales and profits are eliminated on consolidation and
all sales and profit figures relate to extemal transactions only.
When subsidiary companics are acquired. iy excess of the consideration over the net tangible assets at the dae
of acquisition is writien off aganst reserves,

(v Related Compames
The greup's share of profits less losses of refaled compantey 18 included in the consolidated profit and toss
account, and the group's shae of post acquisition retamed protits and resenes is added to the cost of the
investirents i the consolidated balance sheet,

i) furnover
Tumoses comprises the value of sales stated net of al) credits, allow.ances, discounts, »abiy #ddd tax and
camage

(dl AY/CE
Stochs are stated at the lower of cost um? net realisable value on an steme: by -aten basis. Cost includes alk diredt
conts meurred i bunging stocks to their present siate and locanon, neledimg an appropnate proportion of
manutauunnge oerheads
Net realvable value 1v based oa estimated nomal selling poce less {nrther costs expected o be miaurmed (o
camplshon and disposal. Provision is made for obsolete, slow moning and defectve tems where appropnate

1w Camtrnds
Contrants vdenadein by the proap are 21l of a short teem nature and profit s only tahen when the contraus ane
subniapiially vomplete

Foar gon « 2080 Ry ITdathals bt

Avsets aad habuhines exprossed - ¢ liveign current e are traselated 2o storling ot rates of exchiange almg i the
erd of the tmanal deor, and the rraults | ¢ torogn subsidians are ttaaslated at the menthly rates of exchange
for the whole sear Diferenes on exchange anwng from the wetraalation of the openig ot unestment

| of

-' substdiars comparies and selae ! loans, and fiom the trardaion of the realdts of theae companies at wesape
} FALS, A1 BARTIL IO TETA e
e Funcifle foed aves
Targeh!> Ired asets are stated ot codtar valuauns bess accarsulaed deprogianun. Depraeatos w proveded ona
stranzhr Bure buases wacs the evtinated wsohid Ines @ thae s Thee fotlows ang esctul Loy are aved
¥ rechold proneety Sihvears
e T e NI LY bongd wpon ihe rwevgurad grutsozied the Seave at the ume the
BRIPTONCEIECRY wan e
Piant and msbuneny LROLR LA T4
Meat vebinlos 4 yaan
0 g Tontars amd 2dteongs Swcars
K Conpeter bandaare L cane
L anputer sl o Syenm
% (LI AR AR RARA Tet FELLTY
Lm0 Inad aeein e A3AA8 £lvenl ot valimtied Foss Bueemo s cn arnan e Al e fresededon
A st Lo Dhasts onge the et Ladaed 2he avety The folod i sl s e s amd ungd
Wl & e Ty
Propnadaeaelions  Sn Bevgemboog the peaad toatnh the guopas nontrnizis
3 Py #aes

The whavps for amow e o oo the Pretul bor 152 wesa e el el Sor Jealow skl Coms, ond hr R
It B ORI AT e o nsl e e Lot i i ool tax Gt a0 The Bartsaechle fatese The aas
CHroat vt walir temming JToni et A et 2 a Bhaammd an ey et G RCs Do dneld the
2 S Yoon Ko s g s el e S ot bame aad ey et 0 a AR s bRy primnd tramthol e
WA oy &0 foedE e A RS Buw atinls

daln
s Thise o v e ts IRl o s o s
ERTER 31 el P Al L T raw s tol - RN R PO sa i Nk Eas - B

=
=

R A R O ot me o]

Frua one us Dl s R T i ponems el ermla n B B «aTpmy B g e SO gL picce e n
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(" %" Notes to the accounts ~ 31 December 1989 — continued

& moa

Segment Tnformution

Net opetating
cxpenses

Interest payable an?
similar chiarpes

Prufit un ordinacy
activities before
tavotion

Bircctorsy’
empinmenty

5

2. The geographical analysis of group tumover is sct out beyow:
1959 19558
£ £
UK 14,453,861 8425154
Holland 1,236,625 753,199
West Gerniany 4,132,047 687,027
Rest of Burone 4,087,902 1,242,546
Rese of the world 519914 991,162
L15,190,349 £12,298,888
3 1989 1988
£ £
Tectuticad and manufacring cosls 1315913 0a9N2
Selling and chswibution costs 1,778,992 692,104
Admimstaation expenses 3,103,320 as H23
6,258,225 339
Other opernting tneeme _ Q2350 _ (1213,
£6,225,875 £3,210, 445
4 19%Y 1988
£ £
On bank ovendrafts and loans repavable withm § yearns by msialmenny 271087 817
On athee foans 26483 e
567,570 51,317
Lesae spterest receivable (255:!) AL
£565.312 L1 375
5 Profiton ondinary acteviees before tvation 1 stateid after chiatng
1459 1988
£ £
tay Depreviano of tanpible fixed assets amati 1457248
th Amortrcanon of intygble lived assets 236,787 s
$oy Dperatng lease rentals
+= prant and muror vehudes 205,576 P9S8 25)
= land aund banfduigs 311188 236,357
1 Awmdnors' rerneRinan 85,000 LTS
o) Dhrectons” emoluments ineluduyg pensinn
castnbutions fon b I3 R
i Emrolurrents of the directorns of Vnstry Pezape PLC, wn Voding pexao coninbutions, werc
YORY 1938
£ £
A ey ings 3000k A
For mamagenineng sorviees;
Currant yous pLxA L NS
Exgaate prboiat ug rogect of pany yeans e A0
£233.936 £261569

The et gratia passizetit 03 retpect of phar voars was pad by Unisien Intcenoness) Coaporaizon she cmpany s
formner Foldmg compans

Dircotary’ emituments diedosed n avcandonie sl Pact V oof Schedule 4 of the Companics A 1985, and
axcluling peosssn casanimions, are ay follives

Froolumzoty of O chanasm

Erolusnants o @ Bighest pasd duritar

The chamnsa’s emalemaats i (98K cenorad iz portad from 1% Mans 108810 ¥ Dacomber 1958

198y
£13.009
£8G.832

1933
£13.500
L7519

trs Judesd wa e figuzs of £27.819 for the haghor 8 pavd duca kot 1 188K 20 40,902 carsspect of biv senece as (hormien
dusryg the penod | fazsary 1SS0 1S Manh 38R
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otes to the accounts ~ 31 Decem

——
Hircegtorg Number of shrectors, othey thaa those disclosed above, whose emoluments were within the ranges:
emolimenty 1989 1988
- continued ENIl to £5,000 I 5
£ 5,001 o £10,600 4 -
E30,001 to £35.000 - 1
140,001 10 £45,000 - !
245,001 1o £50,000 l -
L5081 to £53,100 2
L.amployee ey Particulary of employee costs Greluding ¢aecutave direcion) are shown below;
infurmation 1989 1988
£ £
Wages and salines 4484166 A3203,7)2
Soc1at sacurity cosls 547870 200,080
Other pension cosly _ 56558 AL
L3,185594 £2,679,279
{br  The average veeehly number of persons employed by the group duning the vear
inchuding esecunne directorsi was as follaws
1989 1983
Number Number
Tedhrscal and mamufac tuaang thi| 9%
Sates aned Jishabunon 70 46
Adnnmstration 84 0y
135 212
Wi Ponsion soheme arrangemon
Inthe Unned Kingoam, the group operaies a funded defined benefit pension scheme pros iy benefits buased
on inal pensiorahle pay, The assets of the <cheme are held separately from thuse of the group Contnhitions
to the wohienie, a1l of which are paed by the company, are v ested m Managed Tord Umits wah an insuranee
company The feadwg conmnbenions and the pension costs me detenmed by a qualified actuary on the bass
of tnermal <alw:tons wsmg the projected umt mwthod The niost recent valuation was a1 6 Apnil 1987 The
assarpiens whedt have L most siemifeant cffect va the wdis of the valeation are those relating to the wate
of retum on s estments and the rates of inercase m<alanes It was avsunted thar e v evnent cetarn would
e NS por anoum and it sa¥an ancreases would average 7 per angem Ansets were connidered by
valoing the ducounied imgone,
The valumten o b Apnd 19T showcd that the matket value of the shetre®s assets wav £, ST The
atmanial vakur of those asedts reprasented 85 of the benefits nat had aieorsed 1o members, alicr altowang: o
eapevted futnee woads 1 camngs The futare fanding rate has beenset at a fovel whinh will eliminate this
gafraicmy oner the evpes totd serviee Jnves of the ceplimees
Those are vy stafl ponsion sahiemis 1 the everwas syhadian cenppanics
Tan oo profit on b1 1959 298K
ordinary activitics £ £
b oad hengdvotwaporatien iy on the gy G !
IRLELCRNN F A C R "M ER pAERSE f
ERETHIR WY 479 161 a1 ‘
Franeber v nlole rend et NA 2 1y 3t
289,017 415,38

Pross sear sbiovimn sty
Canpmm i L

Taz Bkl

[ROA I

Nicand i L __KR.InRg
8,7 M MB, 168

Nz o celarrenaniamy stas R L 83 o
2272267 £375.168

Mov gt o Do bog maade for taniien wln b wend e vw i danhotao e pradits utned W onersew
AT TR 6




Extracrdinary ftems

Resulis ¢f Unisirot
Europe PLC

Dividentls

Laraings per
ordinury share

Intangible ussets

X ‘Notes to the accounts ~ 31 December 1989 — continued

9 1989 1988
£ £
Tax refund receivable by German subsidiary
relating to pre-aequisition period 2IB0R8T .

inteliectual property rights wrstters off S (2,290.000)
£2000887  £2290.000)

10 As peomitted by Seetion 228c7) of the Compandes Act 1985, Unistrut Evrope PLC, the holding company, does
not publish a separate profit and Joss acconn, The consolidated profit attributable fo sharcholders mcTmles a
profit of LH00,0560 (1985 los ol £2,036,680) which is dealt with i the acconims of the holding company.

11 1989 1984
£ £
Ordirary shares
Interum paid of 1.75p per «hare 56,600 -
Propased final of 2 Sp per share 1200 -
210,660 —
Preference shares
Davadends paid of Tp per share { 1988 4,7p per share) 592,20 84,820
£802,860 128420

12 Basic camings per urdmiry skiare of 24.19p (1988 14 p1each are caleulated on the group prodit 2iT2r ixxation
and before extrordimary e, of £1,821,695 ({988 £759,800 fess preference dividends of £592.307) 1984
E284,8200, and on 4,950,000 (1988 4,561.000) ordinary shires berog the weighted average number of ordimary
shatres vt issue during the year.

The fully dibited earnings per share tahe g 2ccobnt (1) tie converman of T0E0N.000 (1988 6,060,000
preferendce shares of 2p cach to B.088,000 (1988 5,050,000 onbnary shares G the 200,000 (1988 210,000
ardinary share ophons at 4 paee of 47p per share o the FO000 £39°% <1 ordinary share options at a sre of
£1.25p per share wmad (ivy the warrant for 153,093 ordinary shares of 2 1.20p per share.

13 The intanpsble assets represent intellectual property nights compnsing patents, copyrights, and techmeat data

Cost Aecumulated el hook
Group isce below) amrtisation value
£ £ £
AU Jantrary 1989 10,000 64 9,366
Additrons 2203305 N ) .
. 0.7 2%
Company dequered HH,989% - b'"s?! 258,507
Exthange pam 0¥, 54 a2l __As1917
AL December (989 £3.603.838 L£254.045 £3.49.790
Lont Accumulated Net book
Group tsee below) amuortisim value
£ £ £
At 1 January 1989 1H UM ({15 R
Addwmans 2235 163,947 205388
Exclia.ge gam _ Mo sy 1292149
AL Devember (988 £258M. 561 LISIAIS £2.392,943

Cost mndudes LEGDN copreseating Wse set vades of inteles vl projperty nghty auguared in 1955 alter amounts
walten off atdate ol aequsanon

18



- - Notes to the accounts ~ 31 December 1989 ~ continued

Tangible Mced wssets

Shares in relided
COImpitiy

Stocks

14 The movemant in the vear was as follovs:

Lt filion

b Ly PO
Revatittion pwee wlow)
Adiuiyy

Despasui.

Company avquered

v hange fluctuanons

At 7y Degember (680

Depmies ttion

At 1 Janvaey 1989
Resaluanon (see elowi
Charge for year
Uisgrosads

Company acqured
Exchanpe flueiuanons

A1 3 December 1989

Net hook value o
3 Drevember 1989

Netbook value o
31 December 1988

Plant Fixtures
Freehold Leasehold and and
property smprinements  inachinery fittingy Total
£ £ £ £ £
200,762 1,613,376 304,128 23034300
. L] T AT
YRS 66,313 LYAREY] 165,340 ROH,030
(7754 135,170 113567} £ A2
334,700 - 1438534 400 4852730
476,088 210071 16,2440 250
RATRE] 320 3,796,520 6,541 8,673,785
- 06,507 1,033,559 246,250 1320010
- 1110660 - t113.000%
263 11040 2061957 85,172 127!
. (2858 (23,14 112,350 IS N0K
182 ‘- VAU PRLH 19438
1.587 - 13421 7,520 22,534
23882 148,521 1,182,064 J35918 { ‘650«]-‘{3‘
£3,830.542 £253.779 £2.614456 L265,624 £7,023,403
AN £1998s ASS001T L0878 4927450

All tangible frxed avsels are hel by subsdhian companes,

Durmg, the sear the durectors carmund ont a resaluanon of certam major wems of plant wiieh were spll m vee
although fally depreciated. This value wedl e depreested over the revied estimated Ines of the vartons itemns of

planl

t5
At 1 Sanuan WUse
Value acqunred

Share of retaned profie

At 31 December [4959

£

J0,038
10684

156732

b reeelt of the acger won of te Tomeda group o companies the group nvw holds S0 of the ssacd share
waraal oF Fimeda Sedeviond BV, an wnbsied vompany mcorporated w Holland The shares ase hold by w wholly
vated subeghany o' 1 sorat Tacepe PLC

it The anadysis of Mochs s ac fellivne

Ran matenabs
Fosshied pannds

1959
£

FRURLI
Sea s

16,334,282

1988
£
IS4
1553

£2218.527

[

Al stk are badd by subadiany wamiganios Hoadovia Pl beee datemanad by refaone o ot toplacctiont Lost
raabor han by coteranog W Rhoey Fstorn ol vent Beote wanld b Ro segmlnant BHSTRe wote saire o < thug 3
Docember JoRM oy U Diecomber 19K

A o o b i

ESTY

¥

R

it

Tdy
et

v

R




(&< Notestoth

Behtors

Creditors — sunonnts
Ething due within
ane ybar

Croditons «—smnunts
falling due after
BRE YeRr

RV e

e g i oA AR e b A g e
¢ accounts ~ 31 December 1980 — continued | -
17
Group Company
1989 1988 1989 1989
£ £ £ £
Trade debtorg 084G, 195 2785043 - =
Prepayments and acewed income X807 169,037 e s
Other debtors 2515670 16,724 102,080 95,813
Amaunt dug from related company 252,180 e - e
Awounti due from subsidiaries ~= s 843,728 LALEK
£10,025,12.4 £2,990,804 £946,421 £277,643
18 The following amounts sre imciuded o ceeditors fafling due within one year:
Group Company
1989 1988 198% 1989
£ £ £ £
Bank tverdrafts isee elow ) 5 X37,460 950,106 520,344 1¥1,784
Trade crednors 2R17298 LB 5 -
Other eredviors and acensals 20782 - 151,987 2740
UK corporaton tax pay aite 87,377 13,32 1. LB
Adivance corporation titx 196908 — T8 Y08 -
Ohersens tax 153415 45,304 - -
VAT 61,896 2,194
Socral secunty and PAYE 159,841 11327 - -
Propered dvadend 24000 - 14000 —
£12,154,27 £3,296,203 L994. 562 {249,801
The bank overdratis are seevred by faved and fomang charges over the assets of subsndingy compames,
19 The follow mg amouns are wicluded w eredstors falling due aftes one year:
Group Company
1989 188 198y tagy
£ £ £ £
Bapk, fngoe G 605 NO6 9,608 Soi -
Asmount due 10 sebsdian - 253,248 3RS NG
£9,605,56 it £9.859,164 1385862

The bank toans which at 31 Detember 1959 tatailed DM26,. 200K, bear wterest at ates v ing between 7 754
and 8157 and are repasable m curmeny as ol

ETAY]

19, UK 00
00000

26,200,000

Hewweoen 2 and 8 veans
Alter 8 yoan

They are secored by vharzen mver the Cooman wepvterad porent- of the coapam and aner the anets o3 Wi Genman
watrarchary wmnpands

Th amoont due to § sobnadiaty w un e, wiest e anmd repnahie oo dzmared, Powes ey pasment o an
e spaied wottue 1Y st of the bdance shioet date




.. Notesto the accounts ~ 31 Decembep 1989 ~ continued -
Deferred Tuxation 20 Analysis of provision amd potential Tiabiluty
1989 1988
Fuli Fuit
potential Provision potential Provision
tiability mate liability made
£ £ £ £
The Group
Accelerated capital allowances 303,268 363268 182,004 182,004
- Other timing differences 460,180 315,596 - s
i 829,448 678,867 182,004 182,094
Lass ACT recoverable 411,333 (45330 s . —_—
}‘ £738,115 £637,534 £182,094 L182,004
The compuy
1989 1438
Accelerated eapital allow ances 146,859 146,859 e e
Other taving differences 415,40b 313599 aee
§62,325 462,458 —_— —
Less ACT recoverable (41,333 (41,133 s -
£520,992 £421,125 LNl £Nit
r The movement on the prosision for deferred taxation is as follows:
j Group Company
b £ £
- Al 1 January 1989 182,004
P Charpe tur year tnote §) B5496 74TV
f Amaount debited 1o reruned profits tnote 25) 3744979 KYE L2
) Transfer from revaluahon resenve {noe 23 36,698 o
At 3 December 1959 L678867 £462,458
3 Called up share M| Cumnlative
I cupitul comvertible
' ‘ redecmable
Ordinary preference
' shares of shares
24p cach of 2p each ‘Total
£ £ £
3 Authorked
AT January J4SY TYS.80n 121,240 20M0
) Inciease tsee tai belawg e YN _ hain AT
At 31 Dcemnber 1959 £230.796 £213.200 £447.996
i Sumher of shates  at 3 Decetnber 1959 9,616,500 10,360,000
- ar | Janwan 489 AL XL 6,060,000
Altoateed waliod wp o i poad
At T Janunary 19XY 1I8hW 120,200 230000
e dunng year iwe thiand o helivs A} uh o o4 240
A 3 Docnmter 199 £119.040 13200 1336240
Nembor ot shves s o 33 Deccaber (U J960.0040 10,860,000
S Jamoany 1989 1.980,000 6,060,000

e avcetdania? waith the roadanen possed a1 e ewtaandnan genonal menmz hond on In Juls 16980 the
anghmzescad w2p2020 o mareaned By the creanan wf A S00000 LomeTan e sttt edemakle pricrence

dewzes on 2p cadrand L3I6T ankinany shieand 2-3penh

R3S 000 pratorei 2 shupds wre tveed feliva s a plaing etthe canpoens seluies 2 a pre o £1.2%

dor TR prdizary Wharos @ore phaoad o Nencather TUND 21 e e prnee 4 S5 1o on cmployee wWho excrsed

Tt slanme 000 o7 SOLRIRITY

et
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L7 " Notesto the accounts 31 December 1989 - continued

[ T R -

Share premium
neeount

Revaluation reserse

Other
non-disteibutable
reseryes

Tie holders of the preference sharey are entifled 1o a camulative preferential dividend per share m the followmg
{Ales per annam.

Year ending 31 December 1990 8p
Thereafier 9

On 30 June inany of the years 19930 to 196 inclusive 3 holder of preference shares 15 entuted 1o cony ert 48 or any
part of his holding inte fully paid erdmary shases ab the e of five ordinary shares for every six preference shanes
held. The compzny witl redeem the whole of the preference shares remaimng  issue a0 30 June 1996,

At 31 December 1989 options had been granied to certain dircctors and employees iy respect of 304,040 (1988
210,000 ordanary shares ol 24p each in Unistnat Burope PLC

Dade exercisabie Numnber of optioas

19549 1988
At 47p per vhare 1991 10 1998 200,000 210,000
ALEL2Sp per share 1992 10 1999 1(13.4%X) =
4000 200,000

In addition a warrant for 153,093 ordimany shares bas been granied 10 Gramville at an exerewse pace of £1.20p per
share, This warrant e exercisable 2t any tune between 1 Marels 1991 amid 31 March 1998

22

£
AL January 1989 1,.551.5%
Premuumt less expenses on shares issued duetnp the year <,504.729
Tevy: amonnt capcelled and ransferned to other non disiributable roseny e fote 233 (T 8450
AL December 1989 L4460

Durmy the year the company apphied to the High Court for confimation of 4 special evolutien passed by the
shareholders tocancel the badance on Ui share prevmam aocount at that ume. This conbmnauon was obtuncd

n
Group
£
ALT Januany 1959 -
Revaluaon dunng the year 1850
Tramsier W deferred taxalion inete 240 136.09%)
A3 Devembwer 1989 L68,152
The resene o as 2 result of the v aluattoen of cenan plamt seterod ok e 14
M
LGroup Company
£ £
A1 anvary 154 239,759 E621,200
Trazzsder lam shage promnm oot inste A2 T8 TR
751,604 8733045
Lsx goodw 1] on consolidation witten off 15.361.302) -
Lass aveianisd wonts wnttea olf 261 A28y Ja01 425y
ALY Decniber 19N LILSHT 15471620
Tho pooeda il o consolidaluwy anvouniing to 18 360 362 aree followang the augumation of thye panneny? M

Fomeds OBR amd the share capasad vl Trmada Gabl rcberred o the wisaten” wpot

2

I .
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~ Notes to the fecounts - 31 December 1989 ~ continued

Profit amd Joss 24 "Thie moyement on consolidated retined profity is analysed below:
accoun! .
Unistrut
Europe Subsidiary Related
rLe compiies campiny Tuint
|1 £ £ £
At 1 Janavary 1959 40,019 6634758 701,204
Profitfiioss) for the year {112,801 32842 13684 3100722
Exchange rate flucinations 92,028 (340,494 T {448,400
AL December 1989 £19,253 £3,332.523 _L10,684 £3,362,460

The exchange patn ol £92,028 w Uintrut Eutope PLC 1s alter paovidog £37:4.979 tor the applicable deterred
taxalion.

The negative exchange mate ucuon of {540,404, shawn as relatng o subnadiany companes, reflects the shortfull
of German pssets agamnst the investient in the Frimeta group, after the wiite off of goodwit! muluded in the
purchise price and writen off on acquisition as a comsolidaton adjustment (nole 241

Fixed assel 2% The 1nvestents COMpnse shiares in and toans tosubsudiary companies iy follows:
investments Caost of shares Loans ‘Tatal
£ £ i
A1 Janpan 1989 3,821.469 - 1,521.409
Adthtons 1.337,3 1,112,048 L A6k 0%
Fxchange fMuciation - 1432 U8K L432,088
AL31 December 1949 £5,159.801 £11.564,436 £16,723.237

Dunng the year (he company increased 1S Enestment in Lnistrt {URY Lamited by subsenbing for an addnronat
1319000 <hares of £ vach ot par. Ralsa acquired the whole of the wssued share capial of Umistmt Venwaltungs
Gimbtl, a company muorporated in Germany as pan of the seorgantsation of the Fruneda group of comprames.

The toan made durmg e yeir wepsents a Toan of DARTS42.000 made w Unutat Gubll & Co, KOG a compauy
worporated in Gemany as pan of the reconsirucnon of the Fnimeda group. These funds were effecively wed 1
avquize the trade and net asseh of Frmeda GmbH.

Sylvidiary companies 37 A1 December 1959 the company Leld, ewher dircctly oc indurectly. the propotiions sel oul betow of the sseed
capital of the followsng companies

Country of Sl

Niune of company tncorporation sharey eeld
* Upndne (0K Lanned Ermlam) 80
* Lyt § Beg g BY Holland 3R]
gistrut GnbH & Co, KRG Germany LY
U strut Hobdings Gubt Germany HLY
T nmeda Uniton Gmbld Genmany 1)
« Uit Vernattungs Gmbi Grapam 16n
Vrwstout § Deuts hbandy Gish Germany L4
Frimeda Veraheruagsta ik Handeds Ges mhH Ansumn A
Frumeda USA Tag 1 pcd Bates o Ameiia LY

The compantes marked wath * e owied duscthy by 1 pestra T urope TG
Al ke 2l @ Lamjritees aperate primcally @ QresT L ORIty OL U OIPOIRlAS

The priseapal ativaies of 1 mstnad UK Lamisted. Vit Besclasd BV a3d 1 et ot nds GatH are the
e oretacrare and wle wf metal Iaing sy TR GIRCra s N RO N W Hatdnzs GesbH and Lisvast
vermaltong: Uil ate Rolding sospasies aod the TemaIng wempaes 8 oy wd prefetpally rathe

sl ture and aa'e of Tanhhng hang sy
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ather financinl
commitments

. Notes to the accounts ~ 31 December 1989 ~ continued

8¢ Capltal comminnents

Av the end of the year, capital commitments, all of which related to subsidiary compames, wepes

1989 1988
£ £
Comracted for 20,607 47082
Authoried bt nol contragied for - 11.743
£200607 L5842

(b} Operating lease commitents

The company teases certain property, cars, forries and office equipment on short and long tern operaling
leases. ‘The renty payable under the leases are subject o repegotation at sarious miervals spectfied in tbe
leases,

The mininum anmual rentals prevailing at the balance sheet ifate are as follows:

Date of expiry Motor vehicles

and office

cquipment Property

1989 1988 1984 1988
£ £ £ £
Witk one year 7,279 41,257 - 9,570
Wathin two to [ive years AHN1S 212,703 EE 16,833
After five years 12102 03 392 501 235457
£401,296 £154.263 £392 505 261,860

<y Goananiees

Ut Burepe PLC has guarantecd the net abihities of an overseas subsidiany company up to DNES,.000
Ithas abo puarsniced the swendnit of another subsicdiary.

3 Pegformange bamb and forwand torsign exchiange conteais

1989 19388
f £
Pertnmautue boads RER b
Forward foragn exchange contrac s ooy _ Jun.nsy
L3096 E107.89

Auduior’ wpeat page Y
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"0 Nofice of Annual General Meeting =~

NOTICE IS HEREBY GIVEN that THE FOURTH ANNUAL GENERAL MEETING OF UNISTRUT EUROPE
PLC will be held at The Merchant Taylor’s Hall, 30 Threadneedle Steet, London EC2R SAY on Thursday 24ih
Muy, 1990 at 12.00 noon for the puipose of considering and if thought fit, passing the following resolutions,

1. “That the repont of the Directors and Statement of Accounts for the year ended % ist December 198Y be approved
and adopted and that a final dividend of 2.5p per ordinury share recommended thersin be declapsd payable on
Ist June 1990 to holders of ordinary shares registered a1 the close of busin~=s o 15th May 1990,

» That Mr 11 Wellesley Wesley who retires by rotation be re-appointed n director.
3 That Mr B Thomas who retines by rofation be re-appointed a director,
4. 'That Mr A J Verhoef who retives by rotation be re-appomted a diretlor,

3. Thae the Awditors, Coopers & Lybrand Deloilte be re-appointed and that the directors be authorised 1o fix \heir
remuneration for the period untif the next Anniaf Ganeral Meeung.,

6. As special busingss, to consider and, if thought fit, pass the foltowing resolution as o special resolution to
authorise the Directors 1o allot equity secorities:-

That:-

(i) The power given 1o the Board of Directors of the Company under Anticle 10 of the Anicles of Association
of the Company to allot equity securities (as defined in Anticle 2 of the Articles of Association of the
Company) as if Section 89(1) of the Compuaies Act 1985 did not apply to the allotment {which power 15
subject to the reswrictions contained in the said Anticle be and it is hercby renewed for a peried of fificen
months from the date of the passing of e resolution or umil the conclusion of the next Annual General
Meeung whichever shall be carlier; and

i} That Article 10 of the Amcles of Association of the Company be amended by the suba.wion in sub-
paragraph {e}{i) of the figure £9%,200 for the Gigure £16,500.

By Onder ol the Boart

I' White

Secretary

Unustrut Europe PLC

Edison Road

Elms Industnal Esiate

Bedford MEJT GHU 2dth Apnt 1990,

Notes

The regisier of Dursutom” trats i shares will, togethor wsth Diectory” Sen e agreeaicnts, he avaufable for
tmpetion duzng wasal busraes hours o any weelday Sazrtay god peblic boladavs exclededi m the registered
ot fromm tus date eril the dare o the Avanz? Genas) Macting 2o a1 the place of the meeting (or fiftoen mynutes
Peror ey andd unged the teemunatien of e mecnng

A halder of Ordsary Shares or Comvertible Radecrnohle Preforence Shares as emsiled to attend and \ote i
ateendance with the Aradze oF Ausowaton 81 e mesing Rnd By ApOOnt R U mare proxies 10 atiend ansd, on 3
poll. b vore mrsresd of funt The provy o 0ot be 2 sharcholdor of the Uomypums amd the spposntinent of such
proay does ol prociude the appemict Ttom sehegeeaily smendiag and vehng e A form of proxy for the
wre of harchadders smondons), and, o be offeative, mat e worpletad, signed red lodged with the Regnirars, not
feen than 48 havers befure the e apposntad for the mecting




