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Clydebridge Chemcals Limited

Report of the directors for the year ended 31 December 2007

The directors present their report together with the audited financial statements for the year end
31 December 2007

Results
The profit and loss account 15 set out on page 5 and shows the profit for the year
Principal activities

The principal actuvity of the company throughout the year has been the manufacture of chemical products

Directors
The directors of the company dunng the year were

M I Farmer
P V Pisacane
M W Walker




Clydebridge Chemicals Limited

Report of the directors for the year ended 31 December 2007 (Continued)

Directors' responsibulities

The directors are responsible for preparing the annual report and the financial statements 1n accordance with
apphicable law and United Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that year In
prepaning those financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent, and
. prepare the financial statements on the going concern basis unless 1t 15 mappropnate to presume that

the company will continue 1n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any tume the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other rregulanties

Auditors

This

All of the current directors have taken all the steps that they ought to have taken to make themselves aware
of any information needed by the company's auditors for the purposes of their audit and to establish that the
auditors are aware of that information The directors are not aware of any relevant audit information of
which the auditors are unaware

BDO Stoy Hayward LLP have expressed theirr willingness to continue 1n office and a resolution to re-
appoint them will be proposed at the annual general meeting

report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985

relating to small companies

By opder of the board

Wb T

MI Farmer
Secretary

Date

7 October 2008




Clydebridge Chemicals Limited

Independent auditor's report

To the sharcholders of Clydebridge Chemicals Limited

We have audited the financial statements of Clydebridge Chemicals Lumted for the year ended
31 December 2007 whuch compnse the profit and loss account, the balance sheet and the related notes
These financial statements have been prepared under the accounting policies set out theremn

Respective responsthiliies of directors and auditors

The directors’ responsibilities for prepanng the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
are set out 1n the statement of directors' responsibilities

Qur responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and have
been properly prepared in accordance with the Comparnies Act 1985 and whether the mformation given mn
the directors' report 1s consistent with those financial statements We also report to you 1f, in our opinton,
the company has not kept proper accounting records, 1if we have not received all the information and
explanations we requre for our audit, or if mformation specified by law regarding directors'
remuneration and other transactions 1s not disclosed

We read the directors’ report and consider the implhications for our report if we become aware of any
apparent misstatements within 1t

Our report has been prepared pursuant to the requirements of the Companies Act 1985 and for no other
purpese No person 1s entitled to rely on this report unless such a person 1s a person entitled to rely upon
this report by virtue of and for the purpose of the Companies Act 1985 or has been expressly authonsed
to do so by our prior written consent  Save as above, we do not accept responsibility for this report to
any other person or for any other purpose and we hereby expressly disclaim any and all such lhabtlity

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures 1n the financial statements It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropnate to the company's circumstances, consistently applied and
adequately disclosed

We planned and performed our audit so as to obtan all the mformation and explanations which we
considered necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or other wrregularity or
error In forming our opinion we also evaluated the overall adequacy of the presentation of information 1n
the financial statements




Clydebridge Chemicals Limited

Independent auditor's report (Continued)

Opimion
In our opion

. the financial statements give a true and fair view, 1n accordance with Umted Kingdom
Generally Accepted Accounting Practice, of the state of the company's affairs as at
31 December 2007 and of 1ts profit for the year then ended,

. the financial statements have been properly prepared in accordance with the Companies
Act 1985, and

. the information given 1n the directors’ report 1s consistent with the financial statements

BDO STOY HAYWARD LLP
Chartered Accountants

and Registered Auditors

Epsom

Date 14 October 2008




Clydebridge Chemicals Limited

Profit and loss account for the year ended 31 December 2007

Turnover

(Decrease)/increase 1n stocks of finished goods and work 1n progress

Raw matenals and consumables

Other external charges

Staff costs

Depreciation and other amounts written off fixed assets
Other operating charges

Operating profit

Interest recervable and similar ncome

Profit on ordinary activities before taxation

Taxation on profit on ordinary activities

Profit on ordimnary activities after taxation

All amounts relate to continuing activities

All recogmised gains and losses in the current and prior year are included in the profit and loss account

The notes on pages 7 to 13 form part of these financial statements

5

Note

2007 2006
£ £
2,337,665 2,450,180
4,000 (26,000)
2,341,665 2,424,180
1,379,460 1,447,870
54,744 60,485
491,037 478,891
14,825 6,655
241,069 275,514
160,530 154,765
26,200 24,437
186,730 179,202
45,092 43,395
141,638 135,807




Clydebridge Chemicals Limited

Balance sheet at 31 December 2007

Note 2007 2007 2006 2006
£ £ £ £
Fixed assets
Tangible assets 8 72,149 42,880
Current assets
Stocks 124,890 120,890
Debtors-due within one year 9 274,198 199912
Debtors-due after more than one
year 9 580,500 580,500
Total debtors 854,698 780,412
Cash at bank and in hand 455,419 429,225
1,435,007 1,330,527
Creditors: amounts falling due within
one year 10 249,903 257,792
Net current assets 1,185,104 1,072,735
Total assets less current liabilities 1,257,253 1,115,615
Capital and reserves
Called up share capital 12 10,000 10,0600
Profit and loss account 13 1,247,253 1,105,615
Shareholders' funds 14 1,257,253 1,115,615

These financial statements have been prepared in accordance with the special provisions of Part VII of the
Comparnes Act 1985 relating to small companies

The financial statements were approved by the board of directors and authonised for issue on 7 October 2008

M I Farmer M W Walker
jrector Director

The notes on pages 7 to 13 form part of these financial statements

6




Clydebridge Chemicals Limited

Notes forming part of the financial statements for the year ended 31 December 2007

1 Accounting policies
The financial statements have been prepared under the historical cost convention
The following principal accounting policies have been applied

Turnover

Turnover represents sales to external customners at invoiced amounts less value added tax or local taxes on
sales

Deprecration

Depreciation 1s provided to write off the cost, less estimated residual values, of all tangible fixed assets
evenly over their expected useful lives It 1s calculated at the following rates

Plant and machunery, fittings and - 2% on a straight line basis per month
equipment
Motor vehicles - 2 5% on a straight line basis per month

Intangible fixed assets

The cost of intangible fixed assets 1s their purchase cost

Amortisation 1s provided on all intangible fixed assets at 20% on a straight line basis per annum to write
off cost, less any residual values, of each asset over 1ts expected useful economic life

Stocks

Stocks are valued at the lower of cost and net realisable value Cost 15 based on the cost of purchase on a
first in, first out basis Net realisable value 1s based on estimated selling price less additional costs to
completion and disposal

Foreign currency

Foreign currency transactions are translated into sterling at the rates ruling when they occurred Foreign

currency monetary assets and hiabilities are translated at the rates niling at the balance sheet dates Any
di:fferences are taken to the profit and loss account

Deferred taxation

Deferred tax balances are recogmised in respect of all timing differences that have ongmated but not
reversed by the balance sheet date

Deferred tax balances are not discounted
Pension costs

Contributions to the company's defined contnibution pension scheme are charged to the profit and loss
account i the year mm which they become payable




Clydebridge Chemicals Linited

Notes forming part of the financial statements for the year ended 31 December 2007 (Continued)

1

2

3

4

Accounting policies (continued)

Cash flow statement

The company has taken advantage of the exemption conferred by Financial Reporting Standard 1 ‘Cash
Flow Statements (Revised 1996) not to prepare a cash flow statement on the grounds that 1t 1s a 'small’

company under the Companies Act 1985

Related party disclosure

The company has taken advantage of the exemption conferred by Fimancial Reporting Standard 3,
'Related party disclosures', not to disclose transactions with members or investees of the group headed by
Classicvale Limited on the grounds that at least 90% of the voting rights in the company are controlled

within that group and the company 1s included 1n consolidated financial statements

Turnover

The proportion of turnover that 1s attributable to markets outside the United Kingdom 1s 5 8% (2006 -

9 7%)

Directors' remuneration

2007
£

Aggrepate emoluments, pension contributions and amounts
recervable under long term incentive schemes 315,644

2006

284,611

There was 1 director 1 the company's defined contribution pension scheme duning the year (2006 - 1)

Operating profit

2007
£

Thus 1s armived at after charging/(crediting)
Depreciation of tangible fixed assets 14,825
Audit services 6,000
Non-audit services 380
Exchange differences (1,984)

2006

6,655
4,650

1,509




Clydebridge Chemicals Limited

Notes forming part of the financial statements for the year ended 31 December 2007 (Continued)

5

6

Taxation on profit on ordinary activities

2007
£

UK Corporation tax
Current tax on profits of the year 45,092

2006

43,395

The tax assessed for the period 15 lower than the standard rate of corporation tax in the UK The

differences are explained below

20006
£

179,202

53,761

1,277
(2,691)
(8,952)

43,395

2007
£
Profit on ordinary activities before tax 186,730
Profit on ordinary activities at the standard rate of corporation tax
n the UK of 30% (2006 - 30%) 56,019
Effect of
Expenses not deductible for tax purposes 1,319
Capntal allowances for period 1n excess of depreciation (3,993)
Marginal relief (8,253)
Current tax charge for perniod 45,092
Dividends
2007
£

Ordinary shares
Interim paid of £ml (2006 - £15 per share) -

2006

150,000




Clydebridge Chemicals Limited

Notes forming part of the financial statements for the year ended 31 December 2007 (Continued)

7  Intangble assets

Cost or valuation
At 1 January 2007 and 31 December 2007

Amortisation
At | January 2007 and 31 December 2007

Net book value
At 31 December 2006 and 31 December 2007

8  Tangible fixed assets

Cost

At | January 2007
Additions
Disposals

At 31 December 2007
Depreciation
At | January 2007

Provided for the year
Disposals

At 31 December 2007

Net book value
At 31 December 2007

At 31 December 2006

10

Goodwill
£

170,000

170,000

Plant and
machinery etc
£

460,126
44,094
(9,071)

495,149

417,246
14,825
(9,071)

423,000

72,149

42,880




Clydebridge Chemicals Limited

Notes forming part of the financial statements for the year ended 31 December 2007 (Continued)

9  Debtors
2007 2006
£ £
Amounts receivable within one year

Trade debtors 143,926 97,226
Amounts owed by group undertakings 108,216 80,060
Other debtors 22,056 22,626
274,198 199,912

Amounts receivable after more than one year
Amounts owed by group undertakings 580,500 580,500
Total debtors 854,698 780,412

10 Creditors: amounts falling due within one year

2007 2006
£ £
Trade creditors 135,877 116,642
Amounts owed to group undertakings 2,648 -
Corporation tax 48,127 43,427
Other taxation and social secunty 21,298 8,939
Other creditors 41,953 88,784
249,903 257,792

11 Pensions

The company operates two defined contnbution pension schemes The assets of the schemes are held
separately from those of the company in an mdependently adminmistered fund The pension charge
represents contributions payable by the company to the fund and amounted to £156,165 (2006 -
£160,744) There were no outstanding or prepaid contributions at either the beginning or end of the
financial year

11




Clydebridge Chemicals Limited

Notes forming part of the financial statements for the year ended 31 December 2007 (Continued)

12 Share capital

Authorised

50,000 Ordinary shares of £1 each

Allotted, called up and fully pard

10,000 Ordinary shares of £1 each

13 Reserves

At 1 January 2007
Profit for the year

At 31 December 2007

14 Reconciliation of movements in shareholders’ funds

Profit for the year

Dividends

Net additions to/(deductions from) shareholders' funds

Opening shareholders' funds

Closing shareholders' funds

12

2007 2006

£ £

50,000 50,000
2007 2006

£ £

10,000 10,000
Profit and

loss account

£

1,105,615

141,638

1,247,253

2007 2006

£ £
141,638 135,807
- (150,000)
141,638 (14,193)
1,115,615 1,129,808

1,257,253 1,115,615




Clydebridge Chemicals Limited

Notes forming part of the financial statements for the year ended 31 December 2007 (Continued)

15 Related party disclosures

The company has taken advantage of the exemption conferred by Fimancial Reporting Standard 8
"Related party disclosures™ not to disclose transactions with members of the group headed by Classicvale
Limited on the grounds that at least 30% of the voting nghts in the company are controlled within that
group and the company 1s included m consohdated financial statements

Related party transactions and balances

Sales to Amounts
related party owed by
associated
company
£ £
2007
Gattefosse (UK) Limuted - 1,168
2006
Gattefosse (UK) Limuted 11,281 732

Gattefosse (UK) Limited 15 a jont venture of Alfa Chemicals Limited, a fellow subsidiary of Alfa
Technical Industries Limited

16 Ultimate parent company and parent undertaking of larger group

The company 1s a subsidiary of Alfa Technical Industries Limited, a company incorporated in England
The ultimate parent undertaking 1s Classicvale Limited, a company ncorporated in England

The largest and smallest group in which the results of the company are consolidated 1s that headed by
Classicvale Limited The consolidated accounts of this company are available to the pubhc at

The Registrar of Companies
Compames House

3 Crown Way

Cardiff

CF43UZ

No other group accounts include the results of the company

13




