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p Johnston 22,975 119,280 -
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<o AUDITORS’ REPORT
to the members nf Owners Abroad Tour Operations Limited

=

We have audited the financial statements on pages 3 to 6 in
accordance with Auditing Standards.

In our opinion the financial statements give a true and fair view of
the etate of the Company’s affairs at 31 October 1992 and of the
b results for the year then ended and have been properly prepared in
accordance with the Companies Act 1985,

%bo %Mw Hw%,&.

L
-

)

Chartered Accountants 20 0ld Bailey
Registered Auditor London
EC4M 7BE
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OWNERS ABROAD TOUR OPERATIONS LIMITED

PROFIT AND LOSS ACCCUNT
for the year ended 31 October 1992

Note
Income from sheres in group
undertakings

Profit on ordinary activities
before taxation

Tax on profit on ordinary
activities

Profit on ordinary activities
after taxation

Dividends proposed

Retained profit for the year

1992

1851

2,500,000

2,500,000

2,500,000
(2,000,000)
£500, 000
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OYNERS ABROAD TOUR OPERATIONS LIMITED @

BALANCE SEEET
as at 31 October 1992

Notas 1992 1851
FIXED ASSETS

g Investments 3 2,563,330 2,277,748
a CURRENT ASSETS
/

Debtors 4 372,885 2,500,000

CREDITORS: amounts falling

due within one year 5 (2,608,538) {flifgligi’

Net Current Liabilitieg (2,235,683) {1,950,101)
3 Net RBssets £327,647 £327,647
§ CAPITAL AND RESERVES

Called up share capital & 250,000 25¢, 000
N Profit and loss account 77,647 77,647

Shareholders Funds £327,647% £327,647

e T —————c

There was no movement in shareholders funds during the year.

The financial statements on pages 4 to 7 were approved by the Board on |5 March 19913
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OWNERS ABRORD TOUR QPENATIONS LIMITED 5

NOTES TO TEE FIRANCIAL STATEMENTS
for the year ended 31 Octoher 1992

1. ACCOUNTING POLICIES
Basis of preparation

The f£inancial statements have heen prepared under the historical cost
convention, in accoxdance with applicable accounting gtandards consistently
applied, and on a going cencern hasis as the Company has been assured of the
continuing support of a fellow nubsldiary.

on 6th January, 1993 alrtours ple announced offers for the entire issued share
capital of the nltimate parent company. Under the terms of the CGroup’s
syndicated panking arrangements, i1f more than 30D per cent in aggregate of the
voting rights of the ultlmate parent company is held by any one party, then the
banking syndicate hag the right, inter alia, xo require the drawn part of the
facilities to be fully cash collateralised apd to withdraw further honding and
other facilities. These facilities are esgential to the pusiness of the
Company ‘s subsidiaries.

consolidated acconnts

The Company has not produced consolidated financial statements because it is
& wholly owned subsidiary undertaking of a UK company .

2. DIRECTORS' REMUNERATION
The directors of the Company are all executives of the Company’'s two teading
subsidisries. They are paid by Ownexrs Abroad Ssrvices 1,imited which makes
recharges to the crading subsidiaries for their services.

The remuneration of the Company ‘s directors as paid by Ouners Abroad Services
Limited and recharged to +he Company's subsidiaries is as follows:

1992 1991
£ €
pirectors® emoluments consisting of
Emoluments {including pension contributions) 782,262 288,421
Emoluments {excluding pension sontributions} 148,462 45,667
of highest paid directaer ————C m——
The emoluments {excluding peneion contributions) of
the directors fell within the following bands
£ 0~ 8 5,000 - 3
£20,001 - £ 25,000 - 4
£25,001 ~ £ ap, 00 - 2
£35,001 - £ 40,000 - 1
£40,001 -~ £ 45,000 - 1
£45,001 ~ £ 50,000 - 1
£60,001 ~ £ 65,000 b -
£65,001 - £ 10,000 1 -
£75,001 - £ 80,000 2 1
¢po,pol - € 85,000 1 -
g£105,000 - £110,000 1 -
£125,001 - £130,000 i -
£145,001 - £150,000 1 -




OWNERS ABROAL $OUR_OPERATIONS LIMITED

NOTES TO THE FINRNCIAL STATEMENTS
for the ysar ended 31 October 1992 (continued)

3.

4.

INVESTHENTS Shares in
subsidiarxy

undertakings

£

At 1 November 1991 2,277,748
Transfers from Group Companies 285,582
At 31 Gctober 1992 £2,563,330
TR . WA

The Compeny owna the entire share capital of the following principal subsidiary

undertakings which are registered in England and Wales and carry on the
trade of Tour Operators,

Owners Abroad Holidays Limited
Owners Abroad Travel Limited

DEBTORS 1992 1991
Amounts owed by group undertakings £372,855% £2,500,000
-—mm
CREDITORS 1992 1891
£ 13
Pividends - praposed - 2,000,000
Amounts owed to group undertakings 2,608,538 2,450,202
£2,508,538 E4,450,101
m“_
CALLED UP SHARE CAPITAL
Autborised, allotted and fully paid
250,000 ordinary shares of £1 each £250,000 £250,000
mm

ULTIMATE PARENT COMPANY

The directors regard Owners Abroad Group Pit, a company registered in England
and Wales as the ultimate parent company.

Owners Abroad Group Plc is the parent undertaking of the largest and smallest
group of which Qwners Abroad Tour Operations Limited is a member and for which
group accounts are drawn up. Coples cf those group accounts are available

from, the Company Secretary, Owners Abroad Group plc, Astral Towers, Betts way,
Crawley, West Sugsex, RH1O 26X,




