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The Council of Management’s annual report

The Council of Management, who are also Directors for the purposes of the Companies Act, present thetr
report and the audited financial statements for the year ended 31 March 2010

Structure, governance and management

Governing document

Techmquest is a company limited by guarantee and 1s a registered chanty Its governing documents are 1ts
Memorandum and Arucles of Associaion as adopted on incorporaiton mn 1986 and as subsequently
amended by Special Resolution

The chantable company has one wholly owned subsidiary, Techmquest Enterprises Lirnited This company
1s now dormant, but will be reactivated 1f and when 1t 15 decided to engage 1n trading that falls outside the
objects of the company

The members of the Council of Management and the company’s advisers

The Council of Management and other advisers who served the company dunng the pertod, together with
other admunistrative details of the company can be found on pages 3 and 4 of these accounts

Board and governance structure

Members of the Council of Management are appointed or removed by resolution of the Members of the
Company in General Meeting Members of the Counail of Management retire by rotation at the Annual
General Meeting and may be re-elected The Council has been consttuted so that business, finance, legal,
human resources and academic fields are represented New members undergo an mnduction programme
to ensure that they are fully acquainted with all aspects of the orgamsaton mcluding an opportunity to
meet key employees In addition, they are fully briefed on their legal oblganons under chanty and
company law

The Council of Management 1s responsible for the company’s strategy and policy framewotk Councid
used to meet bi-monthly however following the year-end this has now become quarterly, and there are
separate sub-committees covering finance and audit Certain members of the finance and audit sub-
commmittees are independent of the Council of Management It also has overall responsibility for ensuring
that the company has approprnate systems of controls, financial and otherwise, and delegates day-to-day
control of operations with certain restrictions to the Chief Executtve Officer The Chief Executive Officer
appolnts certan sentor executives to the Sentor Management Teamn which meets formally on a weekly and
monthly basis

Risk management

The Counci of Management has a responsibility for the formal nsk management process An up to date
register of risks 1s mamtamed by the Senior Management Team This identifies the types of nsk the
company faces, and priontises them 1n terms of potenual impact and hikelthood of occurrence, and also
identfies means of minganng the nsks This remister 15 reviewed by the Audit Commuttee and the Council
of Management

The Councd of Management acknowledges that Techmquest needs to accept that a certain level of nsk 1s
unavoidable otherwise 1t could not operate within 1ts chosen environment However, Techniquest seeks to
minimise the levels of nisks wherever possible

The Key Risk Areas idenufied by Techniquest are

* Reputation

*  Securing Grant funding, including the Welsh Assembly Government core funding
*  Visitor numbers
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The Council of Management’s annual report

e  Health and Safety 1ssues
¢  Project performance

All nsk areas are closely monitored by management, and approprate action taken

Building

Techniquest’s land and buildings in Cardiff Bay are held prnnapally freehold with a small leasehold
element The land and buldings are recorded in the accounts at mi cost as they were gifted w the
company The land and buldings have been valued by an :ndependent professional firm of chartered
surveyors on a depreciated replacement cost (DRC) basis at £7 5 million and 1ts value were 1t to be used
for an alternative use with the overage agreement 1n place 1s £1 2 mudlion The trustees have not adopted a
policy of revaluation 1n the accounts

Objectives and activities

Objects

The principal object of the company, as set out 1 1ts Memorandum of Assocnaton, 1s to promote the
advancement of education and learning, particularly amongst children, of science and technology and in
particular to do so by mantaining and carrying on an exhibition to explore various sciennfic concepts and
to encourage an awareness amongst such children of the significance of science and technology 1n society

The trustees are aware of the Chanty Commussion gmdance on public benefit and have reviewed the
company’s activittes to consider the chantable activities of the Board to ensure they provide benefit to the
public

Aims

Techmquest’s atm 1s to promote the advancement of education and improve the public percepuon of
sctence and technology by establishing permanent and temporary interactive exhubittons across Wales,
together with supporting educational programmes and a sertes of outreach programmes to zllow the
Techmiquest expenence to be enjoyved by those unable to visit a permanent exhibition

The chanty receives a contribution towards core funding from the Welsh Assembly Government, and
their consistent support underpins Techniquest’s achievements, for which we are especially grateful

Activities

Techniquest’s principle activity 1s to operate the popular science and discovery centre in Cardiff Bay for
public and school visitors The centre offers some 1,800m2 of exhibition space in a purpose-built,
environmentally friendly building A wide variety of programmes are also provided in the science theatre,
laboratory and planetanum

The centre also operates a wide range of outreach services for schools, with programmes provided both at
primary and secondary level In additon to well designed resources, many programmes are presented by
Techmquest staff whose enthusiasm and professionalism provides an excellent role model to pupils
Techniquest also frequently attends major public events 1n Wales wath exhibits and programmes for public
audiences

During the year Techniquest began operating the Reach the Heights project, involving developing new
schools outreach programmes for 11-1%yr olds and delivering these to pupis within the convergence areas
of Wales This 1s a Welsh Assembly Government led project, with funding from the Welsh European
Funding Office
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The orgamsation 1s active on the web, with a popular website and frequent partcipation m social
networking media such as facebook and twatter

Techniquest runs 2 well equipped workshop where new exhibits and programmes are created The team
produces resources for the man centre and for use in outreach within Wales, and also designs and builds
exhibits, programmes and outreach resources for other science centres and organtsattons, many of them
overseas

In addition to financial support from the Welsh Assembly Government and the Welsh European Funding
Office, Techniquest has been grateful for financial support duning the year from BAE Systems, Corus,
Exxonmobil, Garfield Weston, Heart Research UK, Insutute of Physics, National Science Learning Centre,
Research Councils UK, Rayne Foundation, Royal Academy of Engineenng, Royal Institution, Science and
Technology Faciliwes Council, The Foyle Foundation, The Institution of Engineenng and Technology,
Simon Gibson Chartable Trust, Wales and West Utilities and Wind Power Wales

Achievements and performance

Audiences

The overall audience for Techmquest programmes mn Wales was 376,817 this year, with a further 16,963
pupils 1n England also benefiung Although this represents a decrease on the previous yeatr’s total of
407,337, the result 1s reasonable in the light of the prevaling poor economic conditions Despite the
challenges there were notable increases in various categories such as schools visits to the man site,
community outreach and the web

The table below shows a breakdown of the figures for 2009/10

2009/10 2008/09
Public audiences

Techniquest Cardiff Bay 128,959 142,146
Techniquest at other fixed sites 33,698 45,000
Techniquest Glyndwr 19,696 24,223
Techniquest(@Llanberts 10,187 9,917
Outreach from Techmquest Glyndwr 2,000 5,705
Qutreach from Cardiff Bay 77,763 46,715
Total public 272,303 273,706,
Schools audiences

Techniquest Cardiff Bay 40,660 39,829
Techmiquest Glyndwr 6,668 8478
Techniquest at other fixed sites 0 5,000
Qutreach from Techmquest Glyndr 12,640 8,029
Outreach from Techmquest Cardiff Bay 36,546 60,815
Outreach from Technquest@Llanbers 8,000 11,480
Total schools 104,514 133,631
Total 376,817 407,337
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Public attendance at Techmquest’s main site in Cardiff Bay was down on the previous year at 128,959
(2008/09 142,126), thought to be an effect of the general economic downtum Visttors enjoyed exhibitions
compunsing 130 exhibits specially designed to allow safe exploraton of scienufic phenomena and problem
solving activites During the year a number of refreshments and new exhibits were mtroduced, including
the mnstallation of a new digital projecton system for the Planetarnam

In the course of the year events took place at the Cardiff Bay site to mark global Earth Hour, Darwin’s
bicentenary, the International Year of Astronomy, and National Science and Engineering Week Other
events included lectures on Medical Physics, science fairs, themed weekends, and awards ceremontes

Techniquest also provided a full programme for school visttors, recewving 40,660 students in booked
groups (2008/09 39,829) over the 12 month period at the main site

Outreach services offered by Techmquest continued to develop for school and pubhc audiences, and
reached a total of 136,949 people (2008/09 132,744) during the year A range of new programmes for
puptls aged 11-19s were successfully developed and delivered to schools as part of the Reach the Heghts
project Changes were immplemented to a number of Prmary schools outreach programmes in hight of
recent curriculum developments

For public audiences Techniquest took exhibits and/or programmes to a wide range of cultural events
including the Nauonal Eisteddfod, the Urdd Fisteddfod, Cheltenham Science Festival and the Royal Welsh
Show Techniquest also had a presence at the National Waterfront Museum, Swansea, Bluestone National
Park Resort in Pembrokeshire, Cardiff Asrport and the Electric Mountain centre mn Snowdonia, and
supported the BBC’s summer science events at 10 locations around the UK

Hard to reach audience groups are a prionty and were reached through acuvity in the South West of Wales,
and 1n the South Wales valleys communities New free schools outreach services helped reach new
audiences in areas of higher than average unemployment Techniquest also undertook a successful project

to attract culturally diverse audiences from withim 1km of 1ts main site, focussing on scientific achievements
of the Muslin world

Greater use was made of electronic media during the year, and web wisitors to www techmquest org were
substantially up on last year at 523,713 (2008/09 447,756)

Partnerships and projects

Techniquest and North Wales Science Ltd, an educational chanty based at Glynd®r University,
collaborate to operate the Techniquest Glyndvr science centre in Wrexham, and to act as a hub for
Techmquest schools outreach in NE Wales North Wales Science cooperates with Glyndwr Untversity
(which provides premuses for a science and discovery centre and some admmistrative services) and
Techmquest (which provides science exhibits and educational programmes) The terms and condiuons
govermng that cooperation are set out 1n a formal agreement between the parties

The strategic relatonship with Cardiff University was active with a range of significant science engagement
acttvittes taking place throughout the year

Techniquest 1s a member of the Beacon for Wales, one of six similar partnerships in the UK whose aums
include increasing public engagement with science The other partners are Cardiff University, University of
Glamorgan, Amgueddfa Cymru, BBC Wales

During the year the mam mobilisaton of a new project targeting 11-19s took place Known as Reach the
Heghts, this project 1s coordinated by the Welsh Assembly Government with part-funding from the
European Social Fund
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Techniquest continued to manage the Science, Technology, Engineering and Maths (STEM) contract for
Wales, focussing on brokerage and the STEM Ambassadors scheme By the end of the year some 500
volunteers were registered to promote careers n STEM

Some 61 bursanies were awarded this year, funded through the Nuffield Bursary Scheme, and Techniquest
has continued to host representauves of the Briish Science Assoaation and Wales Gene Park at 1ts Cardaff
Bay site

Techmquest was awarded the "Priory Vote of Thanks" by St John Cymru in recognition of the
"tremendous” support given to the order in Wales

International activities

Techmquest enjoys a strong international reputation It seeks to work closely with other science centres
and educators wotldwide, and to conduct its acuvittes 1 a way that promotes Wales’ interests
Techniquest staff presented sessions and were active at the main international science centre conferences
in Europe, the USA and the Far East, as well as the fifth World Science Centre Congress in Toronto

Wales has a strong relationship with Chongqing in central China, and in the autumn Techniquest signed a
Memorandum of Understanding with the province’s Science and Technology Committee A number of
further visits and exchanges have since taken place

The Association for Science and Technology Centres (ASTC) in the USA runs the International Action on
Global Warming IGLO) mnative In addiuon to being a governing member of ASTC, Techniquest 1s an
international partner in IGLO and activities during the year included a video conference on climate
change and parucipation mn a satellite tracking experiment into the albedo effect, both also mvolving
Cardiff schools Techmquest 15 also twinned with Fernbank Saience Centre, Atlanta, Georgta, USA to
carry out joint programmes to mark the International Year of Astronomy

Techniquest has supplied exhibits and outreach equipment to science centres and similar organisations in
the following countries Australta, Finland, Israel, Italy, Germany, Greece, Malaysia, Russta, Thailand and
USA The organisaton’s staff also provided consultancy to centres in the UAE, Poland and Palestine and
toured schools in Croatia with support from the British Council

Financial review
A summary of the finanaal results and the work of the charnity 1s set out below

Results

The results for the year to 31 March 2010 are set out 1n the statement of financial actuvines on page 17 A
loss of £52,373 resulted for the year compared with a loss of £20,199 for the year to 31 March 2009 The
reserves as at 31 March 2010 amounted to £1,049,099

The Welsh Assembly Government provided substanual funds to Techniquest to help the delivery of its
educational objectives for which the Counal 1s most grateful Other sources of mcome include funding
from the Welsh European Funding Office, additonal grants and sponsorship from vanous sources,
adrmussion charges for the Carchff Bay site and commercial income from retail and exhibit sales acuvines

Desptte tight controls on expenditure, the global economic downturn presented challenging conditions
during the year, affecung admissions and other sources of income Since these conditions were felt hikely to
continue, 1t was decided to make staff redundancies towards the end of the year

Reserves

The reserves policy 1s to retain a sum broadly equal to four months of the company’s total operanng
expenses, together with a sum for development




)

Techniquest 10
Company Limited by Guarantee

Financial statements for the year ended 31 March 2010

The Counci of Management’s annual report

Investment Pohcy
The orgamisaion maintamns cash balances to support the reserves policy Cash balances are mnvested with
major banking mstitutions $o as to maximise interest recervable within a nsk-free environment

Dividend
The payment of a dividend or any other distnbution to members 1s not permutted under the terms of
Techniquest’s Memorandum of Assoclation

Supplier Payment Policy

The company does not follow any standard codes of payment but aims to settle suppler accounts
accordance with their individual terms of business The number of day’s purchases outstanding at the
period-end in respect of the company was 44 (2009 51)

Tax Status
Techniquest 15 a registered charity and, therefore, no provision has been made for taxaton

Emplovees

The company recogmses the importance of 1ts staff and values very highly the skills and expertence they
bring to 1ts many activiues Staff are kept informed of developments within the organisation by a range of
measures mncluding a staff newsletter, intranet and meeungs As far as possible, young peoples joming
Techniquest to work with visitors on the exhibition floor are given opportunities to take roles in the wider
organtsation, providing a valuable source of new talent During the year it was regrettable that redundancies
became necessary, mainly affecting managenal roles

Disabled Persons

The company has a policy of encouraging the employment of disabled persons wherever this 1s practicable
and makes reasonable adjustments to working conditions ot to physical features of its premuses where
disabled persons are placed at a substanual disadvantage 1n comparison with people who are not disabled

Plans for future periods

Techniquest plans to make significant changes to 1ts schools programmes dunng 2010/11, and to continue
to develop 1ts audience through Wales-wide schools outreach services A number of major funding bids are
under constderation concerned with enhancements to the Cardiff Bay site

Key objectives for the year include

¢ To introduce changes to schools services, particularly at Key Stage 2, to reflect the revised
Natonal Curniculum for Wales

¢ To conduct a procurement exercise for regional operaung hubs in Wales for the operation of
schools outreach services

¢ To operate new Contunued Professional Development (CPD) services in conjuncton with the
National Science Learning Centre, York

e To secure funding for enhancements to the Cardiff Bay site, mcluding the development a new
outdoor exhibit area at Techniquest for commumty use, and a new exhibitton on biomedical
science focusing on the brain and behaviour
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Statement of the responsibilities of the members of the Council of Management

The members of the Councl of Management are responsible for prepanng the annual report and the
financial statements m accordance with applicable law and Umted Kingdom Accounung Standards
(Untted Kingdom Generally Accepted Accounting Practice) and the provisions of Accountng and
Reporting by Chanues Statement of Recommended Practice (revised 2005)

Company law requires the members of the Council of Management to prepare financal statements for
each financial year which give a true and fair view of the state of affairs of the chanty and of the incoming
and outgoing resources of the chanty for that pertod  In prepaning these financial statements, the trustees
are required to

. select suitable accounting policies and then apply them consistently,
make judgments and estimates that are reasonable and prudent,

. state whether applicable accounting standards have been followed, subject to any materal
departures disclosed and explained 1n the financial statements,

. prepate the financial statements on the going concern basis unless 1t 1s mappropriate to presume
that the charity will continue on that basis

The members of the Councid of Management are responsible for keeping proper accountng records
which disclose with reasonable accuracy at any ume the financal position of the chanty and to enable
them to ensure that the financial statements comply with the Companies Act 2006 The trustees are also
responsible for safeguarding the assets of the chanty and hence for taking reasonable steps for the
prevenuon and detection of fraud and other irregularities

In so far as the trustees are aware

. there 1s no relevant audit informauon of which the company’s auditors are unaware, and

. the members of the Counci of Management have taken all steps that they ought to have taken to
make themselves aware of any relevant audit information and to establish that the auditors are
aware of that mformation

The members of the Counci of Management are responsible for the mantenance and integnty of the
corporate and financial information included on the chanty’s website Legislation m the United Kingdom
governung the preparation and dissemination of financial statements may differ from legislation 1n other
junsdictions

Auditor
Our auditor Grant Thornton UK LLP have indicated thewr willingness to continue in office

Small company ptovisions

This report has been prepared in accordance with the special provisions for small companies under Part
15 of the Companies Act 2006

BY ORDER OF THE BOARD

oo

T C Marsh
Secretary
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Grant Thornton

Independent auditor’s report to the members of Techniquest Limited
We have audited the financial statements of Techniquest Limited for the year ended 31
March 2010 which compuise the principal accounting policies, the statement of financal
activities, the summary income and expenditure account, the balance sheet and the related
notes These financial statements have been prepared under the accounting policies set out
therein

Thus report 1s made solely to the charitable company’s members, as a body, 1n accordance
with Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken
5o that we mught state to the charitable company’s members those matters we are required to
state to them 1n an audstor's report and for no other purpose To the fullest extent permutted
by law, we do not accept or assume responsibility to anyone other than the chantable
company and the charitable company's members as a body, for our audit work, for this
report, or for the opintons we have formed

Respective responsibilities of trustees and auditors

The trustees’ (who are also the directors of Techmiquest Limited for the purposes of company
law} responsibilities for preparing the Trustees' Annual Report and the financial statements 1in
accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice) and for being satsfied that the financial
statements give a true and fair view are set out 1n the Statement of Trustees' Responsibihties

Our responstbility 1s to audit the financial statements 1n accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fairr view,
have been properly prepared in accordance with 1nited Kingdom Generally Accepted
Accountng Practice, and have been prepared in accordance with the Companies Act 2006
We also report to you whether the information given mn the Trustees' Annual Report 1s
consistent with those financial statements

In addiion we report to you if, tn our opimon, the charitable company has not kept adequate
accounting records, if the charitable company's financial statements are not 1in agreement with
the accounting records and returns, 1if we have not recetved all the mformaton and
explanations we require for our audit, or 1f certain disclosures of trustees’ remuneration
specified by law are not made

We read the Trustees' Annual Report and consider the umplications for our report 1f we
become aware of any apparent musstatements within 1t

Basis of audit opinion

We conducted our audit 1n accordance with International Standards on Audiung (UK and
Ireland) 1ssued by the Audiung Practices Board An auditincludes exarmination, on a test
basts, of evidence relevant to the amounts and disclosures 1n the financial statements It also
mncludes an assessment of the significant estmates and judgements made by the trustees 1n
the preparation of the financial statements, and of whether the accounting policies are

appropnate to the charitable company's circumstances, consistently apphed and adequately
disclosed
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Iindependent auditor's report to the members of Techniquest Limited
(continued)

We planned and performed our audit so as to obtan all the mnformation and explanations
which we considered necessary 1n order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or other irregularity ot error In forming our opinion we also
evaluated the overall adequacy of the presentation of mformation 1n the financial statements

Opinion
In our opinion

e the financial statements give a true and fair view of the state of the chantable company's
affaits as at 31 March 2010 and of 1ts incoming resources and apphcation of resources,
including 1ts income and expenditure, for the year then ended,

¢ the financial statements have been properly prepared in accordance with United
Kingdom Generally Accepted Accounting Pracuice,

e the financial statements have been prepared in accordance with the Companies Act
20006, and

s  the informauon given in the Trustees’ Annual Report 1s consistent wath the financial
statements

ﬂm%km)ﬁ A

J Geramnt Davies

Sentor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Cardaff

9 September 2010
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Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards, as modified by the inclusion of the Councd of Management's estimated
valuation of certain exhibits of machinery and equipment, which have been donated by supporters of
Techniquest The financial statements have been prepared in accordance with the Statement of
Recommended Practice "Accounting and Reporting by Charies” (SORP 2005) and the Companies Act
2006

Company status

Techniquest 1s a company limntted by guarantee The members of the company are the Council of
Management named on page 3 In the event of the company being wound up, the hability 1 respect of the
guarantee 15 limited to £1 per member of the company

Fund accounting

Restrcted funds are to be used for speafied purposes laid down by the donor Such purposes are
within the overall aims of the organisation Expenditure for those purposes 1s charged to the fund,
together with a fair allocation of overheads and support costs

Unrestricted funds are donations and other incoming rescurces receved or generated for expenditure
on the general objectives of the chanty

Designated funds are untestricted funds which have been designated for spectfic purposes by the
Trustees, for necessary work 1n connection with the ongoing provision of services, yet fail to meet the
stringent criteria of contractual obligation set out in FRS12

Incoming resources

Donations and gifts

All monetary donations and gfts are included 1n full i the statement of financaal acuvites when
recetvable, provided that there are no donor-imposed restrictions as to the nming of the related
expenditure, in which case recognition 1s deferred unul the pre-condition has been met

Grants recewvable
Revenue grants are credited as incoming resources when they are recervable provided condions for

receipt have been comphied with, unless they relate to a specified future pertod, in which case they are
deferred

Grants for the purchase of fixed assets are credited to restricted incoming resources when recesvable
Depreciation on the fixed assets purchased with such grants 1s charged against the restricted fund

All other income 1s included in the statement of financial activines when recerved or when the charnity 1s
legally enutled to the income
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Accounting policies (continued)

Resources expended

Grants payable

Grants payable are accounted for in the period in which the performance conditions attaching to the
grant payment are met o, where no performance condittons apply, when a legal or constructive
obligation anses

Other expenditure
Expenditure 1s recognised on an accrual basts as a lability 1s ncurred Expenditure includes any VAT
which cannot be fully recovered, and 1s reported as part of the expenditure to which it relates

. Costs of generating funds comprse the costs associated with attracting voluntary income and the
costs of trading for fundraising,

. Chantable expenditure comprises those costs incurred by the charity in the delivery of 1ts activittes
and services for 1ts beneficiaries Itincludes both costs that can be allocated directly to such
activittes and those costs of an indirect nature necessary to support them,

. Governance costs include those costs associated with meeung the constitutional and statutory
requirements of the charity and include the audit fees and costs linked to the strategic management
of the chanty,

. All costs are allocated between the expenditure categories of the Statement of Financial Acnivity on

a basts designed to reflect the use of the resource Costs relatng to a particular activity are allocated
directly, others are apportioned on an approprate basis

Tangible Fixed Assets and Depreciation
Tangible fixed assets are stated at cost or valuation, net of deprecianon and any provision for

impairment Depreciauon 1s calculated to write down the cost less estimated residual value on a
straight ltne basts as follows

Leasehold improvements 20% per annum ot the term of the lease, whichever 1s the
shorter

Plant, machinery and equpment 20 - 33% per annum

Fixtures, fitungs and equipment 20 - 33% per annum

Exhibits 6 66 - 20% per annum

Franchised exhibsts over the life of the franchise agreement

Motor vehicles 25% per annum

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving 1tems
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Accounting policies (continued)

Work in progress

Work in progress 1s valued on the bass of direct costs plus attributable overheads based on normal level
of actvity Provision 1s made for any foreseeable losses where approprate No element of profit 1s
included n the valuation of work 1h progress

Foreign currencies

Monetary assets and habilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of
exchange rubng at the date of the transaction Exchange differences are taken mnto account in armving at
the operaung profit

Pension costs

The company operates defined contribution pension schemes for employees The assets of the schemes
are held separately from those of the company The annual contributions payable are charged to the
statement of financial activities

Taxation
As a chanty, Techniquest 1s exempt from tax on income and gains falling within section 505 of the Taxes

Act 1988 or section 256 of the Taxation of Chargeable Gains Act 1992 to the extent that these are apphed
to its charttable objects No tax charges have arisen in the Chanity
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Statement of financial activities

Untrestricted
Funds
Note £
Incoming resources
Incoming resources from
generated funds:
Voluntary income 3 77,559
Activinies for generating
funds 1 598,396
Investment income 2 3,579
Incoming resources from
charitable acuvities:
Grants recetvable 3 1,158,000
Admussion fees 3 717,371
Total iIncoming resources 2,554,905
Resources expended
Cost of generating funds:
Costs incurred in
generating funds 5 308,168
Charnitable acuvities 4 . 2,279,801
Governance costs 6 10,684
Total resources expended 2,598,653
Net outgoing resources 7 (43,748)
Transfer between funds (8,625)
Balances brought forward 1,101,472
Balances carned forward 1,049,099

Total funds for
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Total funds for

Restricted the year to the year to
Funds 31 March 2010 31 March 2009
£ £ £
- 77,559 111,498
- 598,396 785,669

- 3,579 22279
791,403 1,949,403 1,605,244
- 717,371 730,086
791,403 3,346,308 3,254,776
- 308,168 460,150
800,028 3,079,829 2,801,142
- 10,684 13,683
800,028 3,398,681 3,274,975
(8,625) (52,373) (20,199)
8,625 - -

- 1,101,472 1,121,671

- 1,049,099 1,101,472

The chanty has no recognised gains or losses other than the results for the year as set out above

All of the activites of the charity are classed as continuing

The accompanying accounting policies and notes form part of these financial statements.




Techniquest 18
Company Limited by Guarantee
Financial statements for the year ended 31 March 2010

Income and expenditure account

For the year For the year
to 31 March to 31 March
2010 2009
Note £ £
Income 3,342,729 3,232,497
Total expenditure (3,398,681) (3,274,975)
Operating deficit (55,952) (42,478)
Other income
Investment income 2 3,579 22279
Net deficit for the financial year (52,373) (20,199

All of the acuvities of the charity are classed as contimung

The accompanying accounting peolicies and notes form part of these financial statements.
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Balance sheet

Fixed assets
Tangible assets

Current assets

Stock
Debtors
Cash at bank

Creditors: amounts falling due wathin one year

Net current assets

Net assets

Funds
Unrestricted
Destgnated funds
General funds

Total unrestricted funds
Restricted

Funds 1n surplus

Funds 1n deficit

Total restricted funds

TOTAL FUNDS

Note

10
11

12

13

13/14

31 March
2010

242,437

92,130
557,520

627,380

1,277,030

(470,368)

806,662

1,049,099

1,049,099

1,049,099

1,049,099
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31 March
2009

£

236,597

73,780
407,292
802,890

1,283,962

(419,087)

864,875

1,101,472

1,101,472
1,101,472

1,101,472

These financial statements have been prepared 1n accordance with the special provisions for small

compantes under Part 15 of the Companies Act 2006

These financial statements were approved by the members of the board on the (8 a0 and are

signed on their behalf by

J B McDowall ( i EO\AJ\QM'
Council member

Company Numby ' 1GSS 46

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Activities for generating funds
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Total funds for  Total funds for
Unrestrcted Restricted the year to the year to
Funds Funds 31 March 2010 31 March 2009
£ £ £ £
Shop and Café 188,717 - 188,717 187,461
Product sale and hire 409,679 - 409,679 598,208
598,396 - 598,396 785,669
Investment income
Total funds for  Total funds for
Unrestricted Restncted the year to the year to
Funds Funds 31 March 2010 31 Match 2009
L £ £ L
Bank depostt interest 3,579 - 3,579 22,279
3,579 - 3,579 22,279
Incoming resources from charitable activities and voluntary income
a) Income from charitable activities and voluntary income
Total funds Total funds
Donanons, for the year  for the year
sponsorship to to
and other Grants Admission 31 March 31 March
mcome receivable 2010 2009
Unrestricted £ £ £ £
Estate and mfrastructure - 1,050,000 1,109,393 1,096,834
BPevelopment 37,724 - 37,724 42,615
Operatons - 108,000 765,978 791,252
Censultancy 39,835 - 39,835 68,883
Total unrestrcted income 77,559 1,158,000 1,952,930 1,999,584
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Notes to the financial statements (continued)
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Total funds  Total funds
for the year  for the year

Donatnons to to

and Grants Admission 31 March 31 March

sponsorship recervable mncome 2010 2009

Restricted L £ £ £ L

Design - 204,325 - 204,325 238,104

Development - 125,607 - 125,607 59,163

Operatons - 461,471 - 461,4M 149,977

Total restricted 1ncome - 791,403 - 791,403 447 244
Total income 2010 77,559 1,949,403 717,371 2,744,333
Total income 2009 111,498 1,605,244 730,086 2,446,828

b) Analysis of grants receivable

For the year to

31 March 2010
Unrestricted
£
Grant income deferred at 1
Aprl 2009 -
Grants recetved 1n the
period 1,158,000
1,158,000
Utilised 1n the peniod on
charitable acovities

(1,158,000)

Grant tncome deferred at
31 March 2010 -

For the year to
31 March 2010
Restricted

£

796,216

796,216

(791,403)

4,813

Fort the year to
31 March 2009
Unrestricted

£

1,158,000
1,158,000

(1,158,000)

For the year to
31 March 2009
Restricted

£

447,244
447 244

(447,244)

At present there are no donor-imposed restrictions as to the timuing of the related expenditure

A reconaihation of grants recetvable during the pertod to incoming resources 1s shown below
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Notes to the financial statements (continued)

Putpose of Grant

Restricted

Unrestricted

Source

Mathcymru

Nuffield

Stemnet

Cardiff Untversity

Wales European Funding Office
Fundraising

Wales Assembly Government
Reach the Heights match funding
Welsh Joint Education Commuttee
National Science Learning Centres

Wales Assembly Government
North East Wales Instituuon

Total grants

Expenditure on charitable activities

For the year to
31 March 2010

For the year to
31 March 2009

Recesved Recetved
£ £
125,000 125,000
29,602 24977
105,588 59,163

- 38,000

193,003 -
204,325 200,104
88.479 -
30,200 -
3,000 -
17,019 -
796,216 447 244
1,050,000 1,050,000
108,000 108,000
1,158,000 1,158,000
1,954,216 1,605,244

Total funds for Total funds for

Staff Support Property the year to the year to
costs costs costs 31 March 2010 3t March 2009
Unrestncted £ £ £ L
Design 15,682 30 86,484 102,202 129,592
Estate and infrastructure 686,365 98,419 158,236 943,020 806,548
Development 113,630 6,234 29213 149,077 217,145
Operations 818,090 94,733 172,679 1,085,502 1,200,613
Total unrestricted expenditure 1,633,767 199,422 446,612 2,279,801 2,353,898
Total funds for Total funds for
Staff Support Property the year to the year to
costs costs costs 31 March 2010 31 March 2009
Restricted £ L £ £ £
Design 313,931 38,652 - 352,583 238,104
Development 79,239 46,368 - 125,607 59,163
Operations 128,649 193,189 - 321,838 149,977
Total restricted expenditure 521,819 278,209 - 800,028 447 244
Total expenditure 2010 2,155,586 477,631 446,612 3,079,829
Total expenditure 2009 1,834,494 548,768 417,880 2,801,142

!
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Analysis of staff costs
Total Total
funds for funds for
the year the year
to to
Estate and 31 March 31 March
Design infrastructure Development Operations 2010 2009
£ £ £ £ £ £
Wages & salaries 329,613 664,786 188,948 920,337 2,103,684 1,765,936
Traning & recruitment - 11,069 - 823 11,892 19,028
Travel costs - 10,510 3,921 25,579 40,010 49,530
Total staff costs 329,613 686,365 192,869 946,739 2,155,586 1,834,494
Analysis of support costs
Total Total
funds for  funds for
the year the year
to to
Estate and 31 March 31 March
Design infrastructure Development Operations 2010 2009
£ £ £ £ £ £
Office costs 36 81,768 4515 93,762 180,081 158,964
Exhibition costs 38,652 - - 186,016 224,668 313,924
Professional &
consultancy - 16,651 48,087 8,144 72,882 75,790
Total support costs 38,688 08.419 52,602 287,922 477,631 548,678
Analysis of property costs
Total Total
funds for funds for
the year  the year
to to
Estate and 31 March 31 March
Design infrastructure Development Operations 2010 2009
£ £ £ £ £ £
Property management
costs 19,692 43915 6,651 39,318 109,576 82104
Heat, light, water &
rates 22728 38,900 7,677 45,379 114,684 110,415
Insurance 6,989 11,961 2,361 13,955 35,266 33,363
Repairs & renewals 16,089 27,538 5,435 32124 81,186 78,927
Cleaning & laundry 8,859 15,163 2992 17,689 44,703 42,645
Vehicle 3,299 5,649 1,115 6,586 16,649 16,299
Depreciauon 8,828 15,110 2,982 17,628 44,548 54127
Total property costs 86,484 158,236 29,213 172,679 446,612 417,880
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Costs incurred in generating funds
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Total funds for Total funds for

Shop and Product sales Other the year to the year to
cafe and hire activities 31 March 2010 31 March 2009
£ £ £ £ £
Wages & salaries 63,179 108,315 - 171,494 292,354
Matenals 82,271 54,403 - 136,674 167,796
Total 145,450 162,718 - 308,168 460,150
Governance costs
Total funds Total funds
for the year  for the year
to to
31 March 31 March
2010 2009
£ £
Audit and aceountancy (see note 7) 10,000 13,000
Trustees insurance 684 683
Total governance costs 10,684 13,683

Net outgoing resources

Net outgomng resources are stated after charging

Depreciation of owned fixed assets
Auditor's remuneration,

Audit

Other fees

Total funds Total funds
for the year for the year

to
31 March
2010

£
44,548

10,000
3,100

to
31 March
2009

£
54,125

13,000
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Notes to the financial statements (continued)

Council of Management and employee information
a) Council of Management information

No member of the Councill or person with a family or business connection with 2 member of the Council,
received remuneration or expenses in the period, directly or indirectly, from erther the charity or an
institution or company controlled by the chanty

b) Employee information

The average number of persons employed by the company during the period was as follows

For the year For the year

to 31 March to 31 March

2010 2009

Management 5 5
Admunistration 6 6
Support 123 121
134 132

The figures above represent the number of total employees and not the full ume equivalents

The aggregate payroll cost of these persons was as follows

For the year For the year

to 31 March to 31 March

2010 2009

£ £

Wages and salaries 2,052,736 1,853,383
Social securnity costs 176,336 162,329
Pension costs 46,106 42,578
2,275,178 2,058,250

The number of employees whose emoluments, including pension conwibutions and bonuses, for the
period were greater than £60,000 can be classified as follows

For the year For the year

to 31 March to 31 March

2010 2009
£60,000 - £69,999 - -
£70,000 - £79,999 1 1
£80,000 - £89,999 ) - -

Contributions were made to a defined contnibution scheme for one (2009 one) higher paid employee
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Tangible fixed assets
Fixtures,
Plantand fithngs & Motor Improvements
Exhibits machinery equipment vehicles 1o leasehold Total
£ £ £ £ £ £

Cost
At 1 Aprd 2009 1,419,341 466,433 422 438 45,830 891,090 3,245,132
Additons 50,388 - - - - 50,388
Disposals - - - - - -
At 31 March 2010 1,469,729 466,433 422 438 45,830 891,090 3,295,520
Depreciation
At 1 Apnl 2009 1,269,452 428,783 388,380 45,830 876,000 3,008,535
Charge for the year 13,269 20,985 10,294 - - 44,548
On disposal - - - - - -
At 31 March 2010 1,282,721 449 768 398,674 45,830 876,090 3,053,083
Net book value
At 31 March 2010 187,008 16,665 23,764 - 15,000 242,437
At 31 March 2009 149,889 37,650 34,058 - 15,000 236,597

All fixed assets ate held for direct chantable purposes

Improvements to leasehold includes land of £15,000 which 1s not depreciated

Techniquest’s land and buildings mn Cardiff Bay are held principally freehold with a small leasehold
element The land and butldings are recorded 1n the accounts at nil cost as they were gifted to the
company The land and buildings were valued by an independent professional firm of chartered surveyors
m 2008, on a depreciated replacement cost (DRC) basis at £7 5 mutlion and 1ts value were 1t to be used for
an alternatve use with the overage agreement in place 1s £1 2 million The trustees have not adopted a

policy of revaluation in the accounts

Stock
31 March 2010
£
Raw matertals 545
Work 1n progress 16,078
Finished goods 75,507
92,130

31 March 2009
£

4836

31,173

37,771

73,780
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Debtors
31 March 31 March
2010 2009
£ £
Trade debtors 231,960 260,119
Other debtors 276,066 71,687
Prepayments 49,494 75,486
557,520 407,292
Creditors: Amounts falling due within one year
31 March 31 March
2010 2009
£ £
Trade creditors 121,531 166,110
Taxaton and social security 93,000 95,877
Other creditors 9,826 10,000
Accruals and deferred mcome 246,011 147,100
470,368 419,087
Analysis of funds
General Designated
Restricted Unrestricted Unrestricted
Funds Funds Funds Total
£ £ £
Balance as at 1 Aprl 2009 - 1,101,472 - 1,101,472
Total tncoming resources 791,403 2,554,905 - 3,346,308
Utlised or released (800,028) (2,598,653) - (3,398,681)
Transfer between funds 8,625 (8,625) B _
Balance as at 31 March 2010 - 1,049,099 - 1,049,099
Analysis of net assets between funds
Total funds Total funds
Unrestncted  Restncted 31 March 31 March
Funds Funds 2010 2009
£ £ L
Fixed assets 242437 - 242,437 236,597
Net current assets 806,662 - 806,662 864,875
1,049,099 1,049,099 1,101,472
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Notes to the financial statements (continued)

Capital Commitments

The company had no capital commitments at 31 March 2010 or 31 March 2009

Related party transactions

The company has a wholly owned subsidiary in Technuquest Enterpnises Limuted, a company incorporated
n England and Wales Techmiquest Enterprises Limmited 1s dormant and ss carried at £nul value 1n these
accounts

Pension commitments

The company operates a defined contribution pension scheme The pension charge for the year represents
contributions payable by the company to the scheme and amounted to £46,106 (2009 £42,578)
Contributions amounting to £7,716 (2009 £13,424) were payable to the scheme at 31 March 2010 and are
included 1n creditors




