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Contiki (UK) Holdings Limited
Directors’ report and financial statements
31 December 2021

Directors’ report
The directors present their directors’ report and financial statements for the year ended 31 December 2021.

The directors have taken advantage of the small companies’ exemption from the requirement to prepare a strategic report
provided under the Companies Act 2006.

Principal activities

The company is a holding company for two subsidiary undertakings registered in England and Wales. The subsidiary
undertakings operate Contiki holidays in the United Kingdom and Ireland and provide advisory and other ancillary
services to fellow subsidiary undertakings of the Contiki Tours International Limited group of companies.

As a member of the Contiki Tours International Limited group of companies, the group participates in the financing
and organisational arrangements of that group.

A significant part of the group’s business is with fellow group undertakings within the Contiki group. Both the level
of business and the year-end financial position were satisfactory and the directors expect the level of business to
increase as countries emerge from the aftermath of the Covid-19 pandemic.

Results and dividends

The profit for the year, after taxation, amounted to £125,788 (2020: £504,479). A dividend of £nil was declared in
2021 (2020: £nil).

Going Concern

In January 2020, the World Health Organization announced the COVID-19 outbreak to be a global health emergency. In
response to the COVID-19 outbreak and the resulting measures taken by the United States, Australia and other countries
to move aggressively to contain the disease, including travel restrictions, the Company suspended and deferred all trips
beginning mid-March through to the end of 2020. The Company was successful in re-booking the majority of customers
onto 2021 or 2022 trips and the outlook for 2022 is positive. The deferral in travel dates will also defer the recognition
of revenue and trip costs. Despite this deferral of revenue, the Company does not have any liquidity issues or concerns
in meeting any contractual payments. The Company also evaluated its ability to continue as a going concern. The
Company does not believe there are any issues to continue as a going concern as there is sufficient cash available to
continue to maintain its operations and to cover any required cash outflows. The Travel Corporation Limited (the ultimate
controlling party) has confirmed it will provide financial support to the Company for twelve months from the date of
approval of these financial statements in order to ensure the Company has the ability to meet its financial obligations and
commitments as and when they fall due.

Financial instruments

Details of the Group’s financial risk management objectives and policies are included in note 20 to the accounts.
Directors and directors’ interests

The directors who held office during the year were as follows:

B R Hall (resigned 27 January 2022)
S M Clayton
C A Treloggen

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the Company’s auditor is unaware; and each director has taken
all the steps that he ought to have taken as a director to make himself aware of any relevant audit information and to
establish that the Company’s auditor is aware of that information.
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Directors’ report (continued)

Auditor

A resolution for the re-appointment of KPMG Channel Islands as auditor of the company is to be proposed at the
forthcoming Annual General Meeting.

By order of the board
C A Treloggen Wells House
Director 15 Elmfield Road
: Bromley
Kent .
BRI1 1LS
16* June 2022
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Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare group and parent company financial statements for each financial year.
Under that law they have elected to prepare both the group and the parent company financial statements in accordance
with international accounting standards in conformity with the requirements of the Companies Act 2006 and
applicable law.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the group and parent company and of their profit or loss for that period. In
preparing each of the group and parent company financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. ‘make judgements and estimates that are reasonable, relevant and reliable;
. state whether they have been prepared in accordance with international accounting standards in conformity

with the requirements of the Companies Act 2006;

J assess the group and parent company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

. use the going concern basis of accounting unless they either intend to liquidate the group or the parent company
or to cease operations or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
parent company’s transactions and disclose with reasonable accuracy at any time the financial position of the parent
company and enable them to ensure that its financial statements comply with the Companies Act 2006. They are
responsible for such internal control as they determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error, and have general responsibility for taking such
steps as are reasonably open to them to safeguard the assets of the group and to prevent and detect fraud and other
irregularities.



Independent Auditor's Report to the Members of Contiki (UK
Holdings Limited

Our opinion

We have audited the consolidated financial statements of Contiki (UK) Holdings Limited (the “Company”) and its
subsidiaries (together, the "Group"), which comprise the consolidated statement of financial position and the
company statement of financial position as at 31 December 2021, the consolidated statement of comprehensive
income, consolidated statement of changes in equity, company statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes, comprising significant accounting policies and other
explanatory information.

In our opinion, the accompanying consolidated financial statements:

e give a true and fair view of the state of the Group's and of the Companys affairs as at 31 December 2021 and
of the Group's profit for the year then ended;

e are properly prepared in accordance with international accounting standards in conformity with the
requirements of the Companies Act 2006; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the Company and Group in accordance with, UK ethical requirements including FRC Ethical
Standards. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our
opinion.

Going concern

The directors have prepared the consolidated financial statements on the going concem basis as they do notintend
to liquidate the Group or the Company or to cease their operations, and as they have concluded that the Group
and the Company's financial position means that this is realistic. They have also concluded that there are no
material uncertainties that could have cast significant doubt over their ability to continue as a going concern for at
least a year from the date of approval of the consolidated financial statements (the “going concern period").

In our evaluation of the directors' conclusions, we considered the inherent risks to the Group and the Company's
business model and analysed how those risks might affect the Group and the Company's financial resources or
ability to continue operations over the going concem period.

Our conclusions based on this work:

e we consider that the directors’ use of the going concem basis of accounting in the preparation of the
consolidated financial statements is appropriate; and

e we have not identified, and concur with the directors' assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the Group and
the Company's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the above conclusions are
not a guarantee that the Group and the Company will continue in operation.
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Fraud and breaches of laws and regulations — ability to detect
Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions that could
indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment
procedures included:

e enquiring of management as to the Group's policies and procedures to prevent and detect fraud as well as
enquiring whether management have knowledge of any actual, suspected or alleged fraud;

e reading minutes of meetings of those charged with governance; and
using analytical procedures to identify any unusual or unexpected relationships.

As required by auditing standards, and taking into account possible incentives or pressures to misstate
performance and our overall knowledge of the control environment, we perform procedures to address the risk of
management override of controls and the risk of fraudulent revenue recognition, and the risk that management
may be in a position to make inappropriate accounting entries. We did not identify any additional fraud risks.

We performed procedures including:

e identifying journal entries and other adjustments to test based on risk criteria and comparing any identified
entries to supporting documentation;

e incorporating an element of unpredictability in our audit procedures; and
e tracing samples of revenues earned from tours and management fees to payment received.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
consolidated financial statements from our general sector experience and through discussion with management
(as required by auditing standards), and discussed with management the policies and procedures regarding
compliance with laws and regulations.

The Group is subject to laws and regulations that directly affect the consolidated financial statements including
financial reporting legislation and taxation legislation and we assessed the extent of compliance with these laws
and regulations as part of our procedures on the related financial statement items.

The Group is subject to other laws and regulations where the consequences of non-compliance could have a
material effect on amounts or disclosures in the consolidated financial statements, for instance through the
imposition of litigation or impacts on the Group and the Company’s ability to operate. We identified company law
as being the area most likely to have such an effect. Auditing standards limit the required audit procedures to
identify non-compliance with these laws and regulations to enquiry of management and inspection of regulatory
and legal correspondence, if any. Therefore if a breach of operational regulations is not disclosed to us or evident
from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the consolidated financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-compliance with
laws and regulations is from the events and transactions reflected in the consolidated financial statements, the less
likely the inherently limited procedures required by auditing standards would identify it.
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In addition, as with any audit, there remains a higher risk of non-detection of fraud, as this may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are
designed to detect material misstatement. We are not responsible for preventing non-compliance or fraud and
cannot be expected to detect non-compliance with all laws and regulations.

The directors' report

The directors are responsible for the directors’ report. Our opinion on the consolidated financial statements does
not cover that report and we do not express an audit opinion thereon.

Our responsibility is to read the directors' report and, in doing so, consider whether, based on our consolidated
financial statements audit work, the information therein is materially misstated or inconsistent with the consolidated
financial statements or our audit knowledge. Based solely on that work:

& we have not identified material misstatements in the directors' report;

e in our opinion the information given in that report for the financial year is consistent with the consolidated
financial statements; and
e in our opinion that report has been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006, we are required to report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the parent Company financial statements are not in agreement with the accounting records and retumns; or
certain disclosures of directors’' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to take advantage of the small companies exemption from the requirement to
prepare a strategic report

We have nothing to report in these respects:
Respective responsibilities

Directors' responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation of
the consolidated financial statements including being satisfied that they give a true and fair view; such internal
control as they determine is necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error; assessing the Group and Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern; and using the going concem basis
of accounting unless they either intend to liquidate the Group or the Company or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the consolidated financial statements.



Independent Auditor's Report to the Members of Contiki (LK)
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A fuller description of our responsibilties is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company's members, as a body, in accordance with chapter 3 of part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members, as
a body, those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and its
members, as a body, for our audit work, for this report, or for the opinions we have formed.

Andrew Salisbury (Senior Statutory Auditor)
For and on behalf of KPMG Channel Islands Limited (Statutory Auditor)
Chartered Accountants

Guernsey

16 June 2022



Consolidated statement of comprehensive income
Jfor the year ended 31 December 2021

Note
Revenue 1,2
Cost of sales
Gross profit
Other income 3
Administrative expenses
Operating profit 45
Finance income 6
Finance expense 6
Finance expense
Profit before taxation
Taxation 7

Profit for the year

Total comprehensive income for the year

All results relate to continuing operations.

Contiki (UK) Holdings Limited
Directors’ report and financial statements
31 December 2021

2021 2020

£ £
2,457,763 3,679,763
(135,892)  (466,116)
2,321,871 3,213,647
201,702 403,251
(2,336,829)  (2,946,610)
186,744 670,288
32 858
(10,641) (15,585)
(10,609) (14,727)
176,135 655,561
(50,347)  (151,082)
125,788 504,479
125,788 504,479

The group has no recognised other comprehensive income other than the results for the year as set out above.

The notes on pages 13 to 35 are an integral part of the financial statements.
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Consolidated statement of changes in equity
Jor the year ended 31 December 2021

Share Retained
capital earnings Total
£ £ £
Balance at 1 January 2020 200,000 4,124,665 4,324,665
Total comprehensive income for the year - 504,479 504,479
Balance at 31 December 2020 200,000 4,629,144 4,829,144
Balance at 1 January 2021 200,000 4,629,144 4,829,144
Total comprehensive income for the year - 125,788 125,788
Balance at 31 December 2021 200,000 4,754,932 4,954,932

Company statement of changes in equity

for the year ended 31 December 2021 Share Retained
capital earnings Total

£ £
At 1 January 2020 ‘ 200,000 - 200,000
At 1 January 2021 200,000 - 200,000
At 31 December 2021 200,000 - 200,000

The notes on pages 13 to 35 are an integral part of the financial statements.



Consolidated statement of financial position
at 31 December 2021

Non -current assets
Property, plant and equipment

Current assets

Inventories

Trade and other receivables
Amounts due from related parties
Cash and cash equivalents

Total assets

Non-current liabilities
Deferred tax
Loans and borrowings

Current liabilities
Trade and other payables
Loans and borrowings

Total liabilities
Net assets

Equity
Share capital
Retained earnings

Total equity

The notes on pages 13 to 35 are an integral part of these financial statements.

Note

12
14
13
15

10,17
17,23

16
16,22

19

Contiki (UK) Holdings Limited
Directors’ report and financial statements
31 December 2021

2021 2020
£ £
842,553 1,318,305
842,553 1,318,305
12,635 26,805
258,371 171,310
4,209,904 4,328,750
633,531 444,772
5,114,441 4,971,637
5,956,994 6,289,942
(9,566) (25,377)
(344,597) (583,078)
(354,163) (608,455)
(438,839) (617,963)
(209,060) (234,380)
(647,899) (852,343)
(1,002,062) (1,460,798)
4,954,932 4,829,144
200,000 200,000
4,754,932 4,629,144
4,954,932 4,829,144

These financial statements were approved by the board of directors on 16% June 2022 and were signed on its behaif

by:

y ai

C A Treloggen
Director
"Registered company 1955493

10
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Company statement of financial position

at 31 December 2021

Note 2021 2020

£ £

Non-current assets
Investments 11 60,000 60,000
Current assets
Trade and Other Receivables 13 140,000 140,000
Total assets 200,000 200,000
Equity
Share capital 19 200,000 200,000
Retained earnings - -
Total equity : 200,000 200,000

The notes on pages 13 to 35 are an integral part of these financial statements.

These financial statements were approved by the board of directors on 16™ June 2022 and were signed on its behalf
by:

C A Treloggen
Director
Registered company 1955493

11
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Consolidated statement of cash flows
Sor the year ended 31 December 2021

Note 2021 2020
£ £
Cash flows from operating activities
Total comprehensive income for the year . . 125,788 504,479
Adjustments for:
Depreciation 9 146,582 130,064
Depreciation on ROU Asset 9 226,389 232,549
Lease Concessions 22 (8,750) (8,870)
(Gain)/ Loss on disposal of property, plant and equipment 4 7,522 -
(Gain)/ Loss on disposal of ROU Asset 4 (1,039) -
Financial income 6 (32) (858)
Financial expense 6 10,641 15,585
Taxation 7 50,347 151,082
Operating profit before changes in working capital and provisions 557,448 1,024,031
(Increase)/Decrease in trade and other receivables 14 (32,284) (29,360)
(Increase)/Decrease in amounts due from related parties 13 118,846 . (323,728)
Increase/(Decrease) in trade and other payables 16 (30,858) (261,494)
Increase/(Decrease) in amounts due to related parties 16 (34,827) 72,482
(Increase)/Decrease in inventories 12 14,170 (1,462)
(Decrease)/Increase in deferred income 16 - (113,760)
592,495 366,709
Tax paid (234,374) (157,013)
Net cash used in/generated from operating activities 358,121 209,696
Cash flows from investing activities
Proceeds from sale of property, plant and equipment 4,167 -
Interest received 6 32 858
Interest paid 6 (123) (1,366)
Acquisition of property, plant and equipment (1,639) (162,984)
Lease Payments (171,799) (176,532)
Net cash used in investing activities (169,362) (340,024)
Net decrease in cash and cash equivalents 188,759 (130,328)
Cash and cash equivalents at 1 January 444,772 575,100
Cash and cash equivalents at 31 December 15 633,531 444,772

A company cash flow statement has not been presented as the company has not entered into any transactions in the
year. .

The notes on pages 13 to 35 are in integral part of these financial statements.

12
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Notes
(forming part of the financial statements)

1 Accounting policies

Contiki (UK) Holdings Limited (the “Company™) is a private company, limited by shares, incorporated, domiciled
and registered England in the UK.

The address of the company’s registered office is Wells House, 15 Elmfield Road, Bromley, Kent, BR1 1LS. The
group financial statements consolidate those of the Company and its subsidiaries (together referred to as the “Group”).

The parent company financial statements present information about the Company as a separate entity and not about
its group.

1.1 Basis of preparation

Both the parent company financial statements and the group financial statements have been prepared and approved by
the directors in accordance with international accounting standards in conformity with the requirements of the
Companies Act 2006. On publishing the parent company financial statements here together with the group financial
statements, the Company is taking advantage of the exemption in s408 of the Companies Act 2006 not to present its
individual statement of total comprehensive income, cashflows and related notes that form a part of these
approved financial statements. The accounting policies set out below have, unless otherwise stated, been applied
consistently to all periods presented in these financial statements.

Audit exemption for a subsidiary undertaking

The Company has given guarantees in regard to outstanding liabilities of the following subsidiary company as at
31 December 2021 under Section 479C of the Companies Act 2006, as this subsidiary company is exempt from
audit under Section 479A of the Companies Act 2006 and are taking advantage of this exemption.

e Contiki Services Limited, registered number 01552103

1.2 Going concern

In January 2020, the World Health Organization announced the COVID-19 outbreak to be a global health emergency. In
response to the COVID-19 outbreak and the resulting measures taken by the United States, Australia and other countries
to move aggressively to contain the disease, including travel restrictions, the Company suspended and deferred all trips
beginning mid-March through to the end of 2020. The Company was successful in re-booking the majority of customers
onto 2021 or 2022 trips and the outlook for 2022 is positive. The deferral in travel dates will also defer the recognition
of revenue and trip costs. Despite this deferral of revenue, the Company does not have any liquidity issues or concerns
in meeting any contractual payments. The Company also evaluated its ability to continue as a going concern. The
Company does not believe there are any issues to continue as a going concern as there is sufficient cash available to
continue to maintain its operations and to cover any required cash outflows. The Travel Corporation Limited (the ultimate
controlling party) has confirmed it will provide financial support to the Company for twelve months from the date of
approval of these financial statements in order to ensure the Company has the ability to meet its financial obligations and
commitments as and when they fall due.
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Notes (continued)

1 Accoﬁnting policies (continued)
1.3 Use of estimates and judgements

The preparation of financial statements in conformity with IFRSs requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected.

The Directors do not consider there to be any significant areas of estimation uncertainty in relation to these financial
statements. Critical judgements in applying accounting policies that have the most significant effect on the amounts
recognised in the financial statements relate to revenue recognition. In accordance with IFRS15, revenue generated
from sales of tours has been recognised across the obligation of the tour. This policy does not apply to cancellation
revenue, as this is recognised on departure date. One of the companies in the Group is a Management Services
company, which recharges its cost to other Group Companies. The Directors have made judgements based mainly on
the percentage of passenger numbers travelled across the operating companies to determine how the costs are invoiced
between the different Group companies.

In accordance with IFRS 16, the interest rate implicit in the leases cannot be readily determined and therefore the
lessee’s incremental borrowing rate is used. The incremental borrowing rate has been decided at Group Level and has
been provided on a Rate Matrix.

14 Revenue

Revenue represents the income earned from Contiki holidays in Great Britain and Ireland which have departed at the
statement of financial position date. The services provided by Contiki Travel (U.K.) Limited include transportation,
food, accommodation & activities across the United Kingdom and the Republic of Ireland. Revenue is generated from
sales to travellers worldwide with major markets in Australia, the USA and Canada. The Group also provides ancillary
services for fellow subsidiary companies. All turnover excludes value added tax.

L5 Functional and presentation currency )
These financial statements are presented in pound sterling, which is the Company and the Group’s functional currency.
1.6 Foreign currency transactions

Transactions in foreign currencies are translated at the foreign exchange rate ruling at the date of the transaction.
‘Monetary assets and liabilities denominated in foreign currencies at the statement of financial position date are
translated at the foreign exchange rate ruling at that date. Foreign exchange differences arising on translation are
recognised in the statement of total comprehensive income. Non-monetary assets and liabilities that are measured in
terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Non-
monetary assets and liabilities denominated in foreign currencies that are stated at fair value are translated at foreign
exchange rates ruling at the dates the fair value was determined.

L7 Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Where parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items of property, plant and equipment.

Depreciation is charged to the statement of total comprehensive income on a straight-line basis over the estimated
useful lives of each part of an item of property, plant and equipment. Land is not depreciated. The estimated useful
lives are as follows:

Short leasehold property 10 - 25 years
Computer equipment 3 - 4 years
Office equipment 4 or 10 years
Motor vehicles 4 );ears

14
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Notes (continued)

1 Accounting policies (continued)
1.8 Financial instruments
(i) Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the company becomes a party to the contractual provisions of
the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial liability is
initially measured at fair value plus, for an item not at fair value through profit or loss (FVTPL), transaction costs that
are directly attributable to its acquisition or issue. A trade receivable without a significant financing component is
initially measured at the transaction price.

(ii) Classification and subsequent measurement
Financial assets
(a) Classification

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through other
comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business
model for managing financial assets in which case all affected financial assets are reclassified on the first day of the
first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions:
e it is held within a business model whose objective is to hold assets to collect contractual cash flows; and

e its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

1.9 Cash and cash equivalents

Cash and cash equivalents comprise cash balances, a bank credit card facility and call deposits. Bank overdrafts that
are repayable on demand and form an integral part of the Company’s cash management are included as a component
of cash and cash equivalents for the purpose only of the cash flow statement.

(b) Subsequent measurement and gains and losses

Financial assets at amortised cost - These assets are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or
loss.

Financial liabilities and equity

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised
in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on
derecognition is also recognised in profit or loss.

Intra-group financial instruments

Where the company enters into financial guarantee contracts to guarantee the indebtedness of other companies within
its group, the company considers these to be insurance arrangements and accounts for them as such. In this respect,
the company treats the guarantee contract as a contingent liability until such time as it becomes probable that the
company will be required to make a payment under the guarantee.

15
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Contiki (UK) Holdings Limited
Directors’ report and financial statements
31 December 2021

Notes (continued)

1 Accounting policies (continued)
1.13  Leases (continued)
As a lessee (continued)

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred, less any lease incentives
received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the
end of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the
lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase option. In that case
the right-of-use asset will be depreciated over the useful life of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined,
the Company's incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise the following:
- fixed payments, including in-substance fixed payments

- variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date

- amounts expected to be payable under a residual value guarantee
- the exercise price under a purchase option that the Company is reasonably certain to exercise

- lease payments in an optional renewal period if the Company is reasonably certain to exercise an extension
option

- penalties for early termination of a lease unless the Company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a
change in future lease payments arising from a change in an index or rate, there is a change in the Company's estimate
of the amount expected to be payable under a residual value guarantee, if the Company changes its assessment of
whether it will exercise a purchase, extension or termination option or if there is a revised in-substance fixed lease
payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the
right-of-use asset, to the extent that the right-of-use asset is reduced to nil, with any further adjustment required from
the remeasurement being recorded in profit or loss.

The Company presents right-of-use assets that do not meet the definition of investment property in 'property, plant
and equipment' and lease liabilities in 'loans and borrowings' in the statement of financial position.

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for lease of low-value assets and
short-term leases. The Company recognises the lease payments associated with these leases as an expense on a
straight-line basis over the lease term.’

COVID-19-related rent concessions

The Company has applied COVID-19-Related Rent Concessions — Amendment to IFRS 16. The Company applies
the practical expedient allowing it not to assess whether eligible rent concessions that are a direct consequence of the
COVID-19 pandemic are lease modifications. The Company applies the practical expedient consistently to contracts
with similar characteristics and in similar circumstances. For rent concessions in leases to which the Company chooses
not to apply the practical expedient, or that do not qualify for the practical expedient, the Company assesses whether
there is a lease modification.
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Contiki (UK) Holdings Limited
Directors’ report and financial statements
31 December 2021

Notes (continued)

1 Accounting policies (continued)
L14 Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the first-in,
first out principle.

115 Consolidation

The consolidated accounts incorporate the accounts of the company and all group undertakings. Intra-group balances
are eliminated in preparing the consolidated financial statements.

1.16  Administrative Expenses
Administrative expenses are accounted for on an accruals basis.
1.17  New standards effective from 01 January 2020

In 2020, there was an amendment to IFRS 16 “COVID-19-Related Rent Concessions™ detailed in Note 1.13 & Note
22b to the financial statements.

There are no further forthcoming standards that would have a material impact on the financial statements.

2 Revenue

Disaggregation of revenue
" In the following table, revenue is disaggregated by primary geographical market, major products/service lines and
timing of revenue recognition.

2021 2020
£000 £000
Major products/service lines
Tour revenue 161 581
Optional sales 3 7
Management Services 2,294 3,081
Sales of Stock - -
Sales of Tourism Services - 11
Total ' 2,458 3,680
2021 2020
£000 £000
Primary geographical markets
Australia 4 357
USA 74 87
UK/Guernsey 2,353 3,138
New Zealand - 12
Canada 8 60
Europe 16 14
South Africa 2 6
. Asia 1 6
Total 2,458 . 3,680
2021 2020
£000 £000
Timing of transfer of goods or services
Products and services transferred at a point in time 3 18
Products and services transferred over time 2,455 3,662
Total 2,458 3,680




Contiki (UK) Holdings Limited
Directors’ report and financial statements
31 December 2021

Notes (continued)

3 Other Income

Included in other income are the following:

2021 2020

£ £

UK Government payroll support 157,028 394,382
Lease Concessions received 8,750 8,869
Rent - Underlease 35,924 -
201,702 403,251

Amounts of £157,028 (2020: £394,382) were received as part of the UK Government payroll support scheme due to the impact of
COVID-19 on the travel sector. There are no conditions or requirements attached to the amounts received so they have been
recognised as they fall due. The grant was recognised in profit and loss in full and presented in other income when it became
receivable. ‘

4 Expenses and auditor’s remuneration
Included in profit are the following;
2021 2020
£ £
Depreciation and other amounts written off:
Leasehold Property — ROU Asset 226,389 232,549
Office Equipment 87,600 88,829
Computer Equipment 58,982 41,235
Operating lease payments:
Office equipment 2,287 3,119
Land and buildings - -
Loss on disposal of fixed assets 7,522 -
Loss on derecognition of ROU Asset 1,039 -
Loss on foreign currency translation 20,117 . (967)
Auditor’s remuneration:
2021 2020
£ £
Audit 18,856 19,658
Other (ABTA) - 2,144
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Directors’ report and financial statements
31 December 2021

Notes (continued)

5 Staff numbers and costs
The average numbers of persons employed by the group during the financial year amounted to:
2021 2020
Number Number
Administrative staff 14 26
Operations staff 14 19
28 45
The aggregate personnel expenses of the above were:
2021 2020
£ £
Wages and salaries 1,253,706 1,757,961
Compulsory social security contributions 135,205 182,175
Contribution to defined contribution plans 154,947 177,245
1,543,858 2,117,381
The directors’ aggregate emoluments in respect of qualifying services were:
2021 2020
£ £
Directors’ emoluments ? 193,188 237,242
Pension contribution 22,000 21,333
215,188 258,575

There are retirement benefits accruing to two directors under a defined benefit scheme (2020: two).

6 Finance income and expense
2021 2020
£ £
Interest income on cash deposits 32 858
Interest expense (123) (1,614)
Interest expense on lease liability (10,518) (13,971)
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Notes (continued)

7 Taxation

Recognised in the statement of total comprehensive income

Current tax expense
Current year
Under provision in prior year

Deferred tax expense
Origination and reversal of timing differences
Effect of decreased tax rate

Total tax in statement of total comprehensive income

Reconciliation of effective tax rate

Profit before tax

Tax using the UK corporation tax rate of 19% (2020: 19%)
Under provision of tax of prior year

Under provision of tax in years

Reduction in tax rate on deferred tax balance

Depreciation of non-qualifying assets

Deferred Taxation

Expenses not deductible for tax purposes

Lease ~ Loss on disposal

Lease Amortisation — Disallowable

Lease Payments — Allowable

Total tax in statement of total comprehensive income

Contiki (UK) Holdings Limited
Directors’ report and financial statements

2021
£

66,143
15

66,158

(15,811)

50,347

8 Total comprehensive income attributable to members of the parent company

As the parent company is non-trading, there were neither profits nor losses during this or the previous year.

31 December 2021

2020
£

120,915
8,864

129,779

21,303

151,082

124,557
8,864

5,451
3,252

44,184
(35,226)

151,082
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31 December 2021
Notes (continued)
9 Property, plant and equipment - Group
Short
leasehold Computer Motor Office
property equipment vehicles equipment Total
£ £ £ £
Cost
Balance at 1 January 2020 1,038,851 158,361 10,700 939,202 2,147,114
Recognition of right-of-use assets on - - - - -
initial application of IFRS16
Adjusted balance at 1 January 2020 - - - - -
Transfer of balance to Office Equipment - - - - -
Additions 159,914 162,984 - - 322,898
Disposals - - - - -
Balance at 31 December 2020 1,198,765 321,345 10,700 939,202 2,470,012
Balance at 1 January 2021 1,198,765 321,345 10,700 939,202 2,470,012
Additions - - - 1,639 1,639
Disposals (92,731) (14,620) (10,700) (13,716) (131,767)
Transfer of balance to Computer/ Office - 165 - (165) -
Equipment
Balance at 31 December 2021 1,106,034 306,890 - 926,960 2,339,884
Depreciation
Balance at 1 January 2020 232,017 140,741 8,562 407,774 789,094
Right-of-use Depreciation charge for the 232,549 - - - 232,549
year
Transfer of balance to Office Equipment - - - - -
Depreciation charge for the year - 41,235 - 88,829 130,064
Disposals - - - - -
Balance at 31 December 2020 464,566 181,976 8,562 496,603 1,151,707
Balance at 1 January 2021 464,566 181,976 8,562 496,603 1,151,707
Right-of-use Depreciation charge for 226,389 - - - 226,389
The year
Depreciation charge for the year - 58,982 - 87,600 146,582
Disposals - (14,620) (8,562) (4,165) (27,347)
Transfer of balance to Computer/ Office - (1,314) - 1,314 -
Equipment
Balance at 31 December 2021 690,955 225,024 - 581,352 1,497,331
Net book value
At 31 December 2019 806,834 17,620 2,138 531,428 1,358,020
At 31 December 2020 734,199 139,369 2,138 442,599 1,318,305
At 31 December 2021 415,079 81,866 - 345,608 842,553
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Notes (continued)

9 Property, plant and equipment — Group (continued)

At 31 December 2021 property, plant and equipment includes right-of-use assets as follows:

Leasehold Computer Motor Office :
property  equipment vehicles  equipment Total
£ £ £ £ £
Right-of-use asset
At 31 December 2021 415,079 - - - 415,079

10 Deferred tax - Group

Deferred tax liability
Deferred tax liability attributable to the following:
2021 2020
£ £
Property, plant and equipment (9,566) (25,3717)
Movement in deferred tax during the year
£
At 1 January 2020 (313)
Recognised in the statement of comprehensive income 25,064
At 31 December 2020 (25.377)
At 1 January 2021 (25,377)
Recognised in the statement of comprehensive income 15,811
At 31 December 2021 (9,566)
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Notes (continued)

11 Investments - Company
Company — investment in subsidiary undertakings
£
Cost and net book value
At 1 January 2021 and 31 December 2021 60,000

The subsidiary undertakings of the company during the year, all of which were 100% owned and registered in England
and Wales were as follows:

Name of company Principal activity Class of shares held Ownership %
2021 2020

Contiki Travel (UK) Limited Tour operator . Ordinary 100 100

Contiki Services Limited Operational and data processing services Ordinary 100 100

The registered office address of both of these subsidiaries are Wells House, 15 Elmfield Road, Bromley, Kent, BR1

1LS. .
12 Inventories
2021 2020
£ £
Finished goods 12,635 26,805
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Notes (continued)

13 Amounts due from related parties

Amounts due from other members of The Travel Corporation Limited (“TTC”) group, which are unsecured, non-
interest bearing, and payable on demand are:

Group Company Total
2021 2020 2021 2020 2021
£ £ £ £ £
Parent company 4,053,337 4,188,576 140,000 140,000 4,193,337
Others 16,567 174 - - 16,567
4,069,904 4,188,750 140,000 140,000 4,209,904
14 Trade and other receivables - Group
2021 2020
L £ £
VAT 25,268 18,227
Other debtors 20,770 34,021
Prepayments 157,556 119,062
Corporation tax 54,777 -
258,371 171,310
15 Cash and cash equivalents - Group
2021 2020
£ £
Cash and cash equivalents per statement of financial position and statement of cash flow 633,531 444772

Facilities:

Company credit card facility of GBP 61,000.00
Bankers’ Automated Clearing System facility of GBP 370,000.00

16 Trade and other payables < 1 year

2021 2020

£ £

Amounts due to related parties - group other 272,130 306,957
Trade payables 91,531 8,108
PAYE and social security 31,349 55,269
Non-trade payables and accrued expenses 43,829 133,713
Deferred income - -
Loans and borrowings 209,060 234,380
Corporation tax - 113,439
VAT - . 477
Total Trade and other payables < 1 year 647,899 852,343



Contiki (UK) Holdings Limited
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31 December 2021

Notes (continued)

17 Trade and other payables > 1 year
2021 2020
£ £
Loans and borrowings R 344,597 583,078
Deferred Tax 9,566 25,377
354,163 608,455

18 Employee benefits
Pension plans

The company contributes to a group pension scheme. The scheme comprises a defined benefit scheme, which was
closed to new members from 1 May 2004 and closed to further accrual from 1 May 2011, and a defined contribution
scheme, which was opened on 1 May 2004. The assets of the scheme are held in separate trustee administered funds.
The defined benefit group plan is accounted for as a defined contribution scheme as there is no contractual agreement
allocating the cost of the scheme, although it is accounted for as a defined benefit scheme by the ultimate controlling
party.

The company also contributes to a multi-employer, defined contribution occupational pension scheme for certain
employees.

The value of the scheme’s assets at 1 May 2019 was £25,230,000 which represented 68% of the present value of past
service liability, based on projected pensionable salaries.

To deal with the deficit, the participating employers bave agreed to pay deficit contributions of £19,218 per month
from July 2020 to July 2021 and £922,488 per annum with effect from 1 August 2021, apart from the year from 1
August 2022 where contributions will be £1,844,976 per annum in order to eliminate the shortfall by 30 November
2030.

During the year ended 31 December 2021 £80,861 was charged against profits in respect of the defined benefit scheme
(2020: £93,592) and £62,261 was charged against profits in respect of the defined contribution scheme (2020:
£67,053).The contribution paid by the entity has been estimated based on the membership of the scheme at the date
that future accrual ceased and adjusted for length of membership of the company if appropriate ’

The scheme holds 14% (as at the balance sheet date) (2020: 14%) of its invested assets in long-dated gilts, which
reduce the scheme’s interest-rate risk by approximately 14% (2020: 11%,).

Plan assets consist of the following:

2021 2020

£000 £000
Present value of funded defined benefit obligations 41,163 44,773
Fair value of plan assets (33,453) (30,230)
Net liability 7,710 14,543
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Notes (continued)

18 Employee benefits (continued)

Movement in the present value of the defined benefit obligation:

2021 2020

£000 £000
Liability for defined benefit obligations at 1 January 44,773 40,988
Interest cost 572 811
Benefits paid by the plan (1,502) (843)
Actuarial (gains)/losses recognised in equity (2,680) 3,817
Liability for defined benefit obligations at 31 December 41,163 44,773

Movement in fair value of plan assets:

2021 2020

£000 £000
Fair value of plan assets at 1 January 30,230 . 27,344
Interest income 387 544
Employer contributions 524 571
Benefits paid by the plan (1,502) (843)
Actuarial (losses)/gains recognised in equity 3,814 2,614
Fair value of plan assets at 31 December 33,453 30,230

The overall expected rate of return is calculated by weighting the individual rates in accordance with the anticipated
balance in the plan’s investment portfolio.

No adjustments have been made to the mortality assumption at year end to reflect the potential effects of COVID-19
as we believe it is unlikely to provide a reliable indicator of future experience

Expense recognised in statement of comprehensive income

2021 2020

£000 £000
Interest cost 186 267
186 267

Plan assets consist of the following:

2021 2020
£000 £000
Equity securities 24,489 22,952
Bonds 5,201 5,672
Property 1,174 1,263
Cash 2,589 343
33,453 30,230
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18 Employee benefits (continued)

2021 2020
£000 £000
Interest credit (on plan assets) 387 544
Actual return on plan assets 4,200 3,157

Actuarial assumptions:

Principal actuarial assumptions at the reporting date (expressed as weighted averages) were as follows:

2021 2020
% %
Discount rate 19 13
Future salary increases 3.7 3.0
Future pension increases on benefits accrued from 1997 to 2008 37 3.6
Future pension increases on benefits accrued post 2008 2.1 2.9
Rate of increase on deferred pensions 3.0 23
Retail Price Inflation - pre-retirement 3.7 3.0
Retail Price Inflation - post-retirement 33 . 30
Consumer Price Inflation - pre-retirement 3.0 2.3
History of plans
The history of the plans for the current and prior periods is as follows:
2021 2020 " 2019 2018 2017
£000 £000 £000 £000 £000
Present value of the defined benefit obligation (41,163) (44,773) (40,988) (36,468) (44,689)
Fair value of plan assets 33,453 30,230 27,344 22,651 27,331
Deficit in the plan (7,710) (14,543) (13,644) (13,817) (17,358)
Experience adjustments on plan liabilities (0.5%) 1.3% 1.6% 1.4% 2.5%
Experience adjustments on plan assets 11.4% 8.6% 14.1% (8.0%) 5.5%
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19 Share capital

Group and Company
2021 2020
£ £
Allotted, called up and fully paid
200,000 ordinary shares of £1 each 200,000 200,000

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one
vote per share at meetings of the company.

20 Financial Instruments

The Group holds or issues financial instruments in order to achieve three main objectives, as follows:

a) to finance its operations;
b) to manage its exposure to interest risk from its operations and from its sources of finance; and
c) for trading purposes.

In addition, various financial instruments (e.g. trade receivables and trade payables) arise directly from the Group’s
operations.

Transactions in financial instruments result in the Group assuming or transferring to another party in one or more of
the financial risks described below.

Credit risk
Financial risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations and arises principally from the Company’s receivables from customers and investment
securities.

The company monitors credit risk closely and considers that its current policy of credit checks meets its objectives of
managing exposure to credit risk.

Exposure to credit risk

Amounts shown in the statement of financial position best represent the maximum credit risk exposure in the event
other parties fail to perform their obligations under financial instruments. The intercompany balances are not
considered to represent a significant credit risk by the Directors. The maximum credit exposure at the reporting date
was:
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20 Financial instruments (continued)
2021 2020
£ £
Prepayments 157,556 119,062
Amounts due from related parties 4,209,904 4,328,750
4,367,460 4,447,812
Liquidity risk

Financial risk management

The Group at all times maintains adequate cash balances in order to meet all its commitments as and when they fall
due. The Group has no long-term borrowings.

The company at all times maintains adequate cash balances in order to meet all its commitments as and when they fall
due. The company has no long-term borrowings.

The Travel Corporation Limited (the ultimate controlling party) has confirmed it will provide financial support to the
Company for twelve months from the date of approval of these financial statements in order to ensure the Company has
the ability to meet its financial obligations and commitments as and when they fall due. The financial statements have
therefore been prepared on a going concern basis.

Exposure to liquidity risk

Payables mainly relate to trade payables, corporation tax and accruals. All trade payables of £91,531 (2020: £8,108)
are payable within six months or less from the year end. The intercompany balances are not considered to represent a
significant liquidity risk by the Directors.

Interest rate risk

The Group invests its cash into a current account with Barclays Bank in the UK which pays credit interest at a rate
equal to 2.5% below the Bank of England Base Rate. Interest earned therefore closely follows movements in Bank of
England base rate. As Base Rate was below 2.5% at year end, the account currently pays a minimum rate of 0.01%
(2020: 0.01%). A movement of 1 per cent on this rate would result in a difference in annual pre-tax profit of £3,659
(2020: £3,985) based on the balance in the account at 31 December 2021.

Foreign currency risk
Financial risk management

The Group is exposed to foreign exchange risk in respect of transactions involving the Euro, AUD, ZAR & USD. The
Company enters into transactions at contracted rates with other Group Companies, minimising its foreign exchange
transaction risk. The Group does not use forward exchange contracts to hedge the Group’s exposure to foreign
currency risk in the local reporting currency.

Exposure to currency risk

The Group’s exposure to foreign currency risk was as follows based on notional amounts (stated below in sterling):

2021

AUD ZAR USD EUR

Trade debtors - ' - - 810
Amounts due to related parties - - - (206)
Cash and cash equivalents - - - 248,669
Trade payables - - - (15,251)

Net exposure - - - 234,022
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20 Financial instruments (continued)
2020
AUD ZAR NZD EUR
Trade debtors - - - 1,377
Amounts due to related parties - - - (206)
Cash and cash equivalents - - - 23,737
Trade payables - - (435) (9,415)
Net exposure - - - (435) 15,493
The following significant exchange rates applied during the year:
Contracted rate Reporting date spot rate
2021 2020 2021 2020
EUR 1.0953 1.0988 1.1898 1.1174
NZD 2.2547 22944 1.9773 1.8992
CAD 1.9749 1.9160 1.7131 1.7426
ZAR 24.8119 20.6389 21.5870 20.0145
AUD 2.1041 2.0766 1.8624 1.7726
USD _ 1.4546 1.46905 1.3536 1.3663

Sensitivity analysis

A 10% weakening in the Pound against the currencies above would increase equity and profit at the 2021 year-end by

£23,402 (2020: increase £1,506).

2021 2020

£ £
USD - (44)
AUD - -
CAD . . - -
ZAR - -
NZD - -
EUR 23,402 1,549
23,402 1,505

A 10% strengthening in the Euro against the Pound would decrease equity and profit at the 2021 year-end by £23,402
(2020: decrease £1,549). A 10% weakening of the Euro against the Pound would have had the equal but opposite

effect, on the basis that all other variables remain constant.

Fair value.

The directors are of the opinion that the carrying value of financial instruments approximates fair value.

Trade and other receivables are valued at amortised cost. Impairment losses are estimated at year end by reviewing

amounts outstanding and assessing the likelihood of recoverability.
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21 Operating leases
Non-cancellable operating lease rentals in respect of office machinery are payable as follows:

2021 2020
£ £

Less than one year -
Between one and five years
More than five years

’
1

During the year £2,287 was recognised as an expense in the statement of total comprehensive income in respect of
operating leases for office equipment (2020: £3,119).

22 Leases
22 (a) Leases as a lessee (IFRS 16)

Right-of-use assets

Right-of-use assets related to lease properties that do not meet the definition of investment properties are presented as
property, plant and equipment:

Leasehold Computer Motor Office
property  equipment vehicles  equipment Total
£ £ £ £ £
Balance at 1 January 2020 806,834 - - - 806,834
Additions 159,914 - - - 159,914
Depreciation charge for the year (232,549) - - - (232,549)
Balance at 31 December 2020 734,199 - - - 734,199
Leasehold (Computer Motor Office
property  equipment vehicles  equipment Total
£ £ £ £ £
Balance at 1 January 2021 734,199 - - - 734,199
Additions - - - - -
Disposals (92,731) - - - (92,731)
Depreciation charge for the year (226,389) - - - (232,549)
Balance at 31 December 2021 415,079 - - - 415,079
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22 Leases (continued)
22 (a) Leases as a lessee (IFRS 16) (continued)
Amounts recognised in profit or loss

The following amounts have been recognised in profit or loss for which the Company is a lessee:

2021 2020
£ £

Leases under IFRS 16
Interest expense on lease liabilities 10,518 13,971
2021 2020

Leases under IFRS 16
Lease expense 226,389 232,549
226,389 232,549

Amounts recognised in statement of cash flows

2021 2020
£ £
Total cash outflow for leases 171,799 176,532

The following table sets out a maturity analysis of lease payments to be made, showing the undiscounted lease
payments to be made after the reporting date:

£ £

Finance leases under IFRS 16 2021 2020
Less than one year 209,060 234,380
Between one and two years 151,669 238,481
Between two and three years 184,190 151,669
Between three and four years 8,738 184,190
Between four and five years - 8,738
More than five years - -
553,657 817,458
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22 Leases (continued)
22 (b) Rent Concessions

The Company negotiated rent concessions with its landlords for one of the three property leases (RNH premises) as a
result of the. severe impact of tie COVID-19 pandemic during the year.

The amount recognised in profit or loss for the reporting period to reflect changes in lease payments arising from rent
concessions to which the Company has applied the practical expedient for COVID-19-related rent concessions is
£8,750 (2020: £8,870).

The Company also negotiated a rent deferral with its landlords for one of the three property leases (Wells House) as
a result of the severe impact of the COVID-19 pandemic during the year. The deferred rent from 2020 will be settled
either at the end of the lease or deducted against Early Termination Settlement if issued. The deferred rent from 2021
will be settled in three instalments from June to December 2022.

The amount recognised in balance sheet for the reporting period to reflect the rent deferral is £120,000 (2020:
£60,000).
23 Other interest-bearing loans and borrowings

This note provides information about the contractual terms of the Company’s interest-bearing loans and borrowings,
which are measured at amortised cost. For more information about the Company’s exposure to interest rate and foreign
currency risk. :

2021 2020
£ £
Non-current liabilities
. Lease liabilities 344,597 583,078

344,597 583,078

Current liabilities

Current portion of lease liabilities 209,060 234,380
209,060 234,380
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24 Related party transactions
Identity of related parties with which the Company has transacted

Other related parties are composed of other group companies. Services received by the company from other related
parties are Management Services, Sales Services and 1% GSA Guarantee. Service provided by the company to the
other related parties are Tour Operation Services.

Other related party transactions

Sales to Related Administrative
Parties expenses
incurred from
Related Parties
2021 2020 2021 2020
£ £ £ £
Contiki Tours International Ltd-922 - - - -
Contiki Holidays (NZ) Ltd-520 - 12,225 .- 2,277
Contiki Holidays (Canada) Limited-820 7,907 59,628 2,123 9,826
Contiki Holidays Ltd -226 71,766 53,490 10,354 6,390
Trafalgar Tours (Pty) Ltd-300 2,015 6,161 423 829
The Travel Corporation (2011) Pte Ltd-630 . 1,111 5,614 306 808
Contiki Holidays (Australia) Pty Ltd-420 3,890 356,754 . 169 75,860
Contiki (US) Holdings Inc-720 73,857 86,676 18,975 15,325
TTC Travel Group-963 2,294,010 3,080,972 i - -
Contiki Holidays Ltd - 226 - - - -
TravCorp Investments Limited-967 - - 8,677 33,433
Evan Evans Tours Ltd-033 - - - 6,692
2,454,556 3,661,520 41,027 151,440

Bankers have supplied bonds totalling £662,200 (2020: £262,500) to the licensing authorities of one of the
subsidiaries. Contiki Tours International Limited has guaranteed the bonds.

Details of the company’s immediate parent and of the ultimate controlling party are included in note 25.

25 Ultimate parent company

The immediate parent undertaking of the company is Contiki Tours International Limited, a company incorporated in
Guemnsey.

The ultimate parent undertaking is The Travel Corporation Limited, a company incorporated in the British Virgin
Islands.

The accounts of both the above companies are not available to the public.

26 Post Balance Sheet Events

The Russian and Ukraine conflict, although ongoing, has no impact to the financial statements of The Company but
there is active monitoring of the situation and any potential impact.
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