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AUDITORS REPORT TO THE DIRECTQRS OF

HARPMANOR LIMITED IN ACCORDANCE WITH PARAGRAPH 10

QF SCHEDULE 8 OF THE_ COMPANIES ACT 1985

{n our opinion the directors are entitled under Sections 247-249
of the Companies Act 1985 to deliver modified accounts in respect of the
vear ended 31st March 1991 and the modified accounts on pages 2 and 3 have
been properliy prepared in acrordance with Schedule 8 of thal Act.

On ist October 1991, we reported as auditors of Harpmanor Limited
to the members on the companv's financial statements prepared under Section
227 of the Compantes Act 1985 for the vear onded 3lst March 199] and our
audit opinion was as follows:-

"We have auditea the financial statements on pages 3 to 7 in
accordance with Auditing Standards,

In our opinton the ftinancial statements give a true and fair view
of the state of the company's affairs at 3ist March 1991 and of its profit
and source and application of funds for the vear then ended and have been
property prepared in accordance with the Companies Act 1985".

Date: Ist Qetober 1991
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Smith Partnership.
Chartered Accountants,
NO. 3 Ralli Courts,
West Riverside,
Manchester, M3 aFT.

egistered Auditor

Smith Partnership




Smith Partnership

HARPMANOR LIMITED

MCDIFIED BALANCE SHEET AS AT 31ST MARCH 1991

195¢ 1980
Notes £ £
CURRENT ASSETS

Investment Properties 571,375 150.988
Loan Debtors 2 1,302,878 1,444,239
Prepayments 10,000 10,000
Cash at Bauk - 2,914
Cash in Hand 2 2

1.884,455 1,608,143

CREDITORS: Awmounts falling
due within twelve months 3 1.411,265 1,372,119

NET CURRENT ASSETS 474,190 236.024

CAPITAL AND RESERVES

[SY

Called Up Share Capital 4

ProTit & Loss Account 473,188 236,022

473,190 236,024

We have relied on Sections 247-249 of the Cowmpanies Act 1985 as
entitling us to deliver modified accounts on the ground that the company is
entitled te the benefit of those sections as a small company.

Directors
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HARPHANOR LIMITED

NGTES_TO THE MODIFIED FINANGIAL STATFMENTS

FOR_THE_YEAR ENDED 31ST MARCH 1991

1. ACCOUNTING POLICIES

a) Basis of Accounting

The accounts have been prepared under the historiczl cost

convention, and in accordance with applicable accounting standards.

b) Turnover

Interest on money lending agreements entered into with customers
is credited to the Prufit and Loss Account calculated on a straizht iine
basis pro rata to repayments.

2. Loan Debtors includes £1,134,878 (1990 - £1.276,239) not recover-
able until more than twelve months from the balance sheet date.

3. Included in  creditors is  £974,719 (1990 - £1.216.152} bhorrowed
interest free from Blemain Finanre Limited. H.N. Moser has a
significant interest in Blemain Finance Limited.

1991 1990
Authorised £ £

Ordinary Shares of £1 Each 100 100

Allotted, [ssued & Fully Paid

Ordinary Shares of £} Each
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