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At the Annual General Meeting of Arbuthnot Banking Group PLC, duly convened and
held at Arbuthnot House, 20 Ropemaker Street, London EC2Y 9AR on Wednesday

14 May 2008, the following Resolutions were duly proposed and passed, Resolutions 1 to
3 as Special Resolutions and Resolution 4 as an Ordinary Resolution.

1. That the Directors be generally and unconditionally authorised pursuant to Article
121 3 of the articles of association of the Company, with the nights and powers set
out in such Article, to offer the holders of ordinary shares i the capital of the
Company the right to elect to receive further shares of that class, credited as fully
paid, mstead of cash 1o respect of half the Final Dividend for the year ended 31
December 2007 on the terms and subject to the conditions set out 1n the circular to
the shareholders of the Company dated 4 Apnl 2008.

2 That the directors be and they are hereby empowered pursuant to Section 95 of the

Compames Act 1985 to allot equity securities (as defined in Subsection (2) of
Section 94 of the Companies Act 1985) as if Subsection (1) of Section 89 of the
Compames Act 1985 did not apply to any such allotment PROVIDED THAT such
power shall be liumted-

(1) to the allotment of equity securities 1n connection with any rights 1ssue 1n
favour of or general offer to holders of ordinary shares in the capital of the
Company where the equity securities respectively attnbutable to the
interests of all the shareholders are proportionate (as nearly as may be) to
the respective numbers of ordinary shares held by them but subject to such
exclusions or other arrangements as the directors may deem necessary or
expedient to deal with problems 1n connection with fractional entitlements,
record dates, overseas sharcholders or otherwise, and
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(n)  to the allotment (otherwise than pursuant to subparagraph (1) above) of
equity securnities up to an aggregate nominal value of £7,450.

and shall expire at the next Annual General Meeting of the Company save that the
Company may before such expiry make an offer or agreement which would or
mght require equity securities to be allotted after such expiry.

That the Company be and 1s hereby generally and unconditionally authorised,
pursuant to Section 166 of the Companies Act 1985 and Article 7 of the articles of
association, to make market purchases (as defined m Section 163 of the Compames
Act 1985) of 1ts ordinary shares on AIM on such terms and 1n such manner as the
directors shall determine, provided that the general authority conferred by this
resolution shall

(a) be limited to a maximum of 1,494,000 ordinary shares of 1p each,

(b) not permit payment of a price per ordinary share more than 105% of the
average of the closing muddle market price for such shares on the London
Stock Exchange for the ten business days immediately preceding the date
on which the shares are contracted to be purchased or less than 1p,
exclusive of expenses;

(c) expire on the conclusion of the next Annual General Meeting of the
company save that the Company may before such expiry contract to
purchase its own shares on terms which will or may provide for
completion to take place in whole or 1n part after such expiry

That approval 1s granted for the proposed amendment to the Arbuthnot Securities
Long Term Incentive Plan which 1s summarised in the Directors’ Report dated
12 March 2008.
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