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Corporate Statement

SECURE TRUST GROUP PLG o she holding comgany fora
group of businesses enpaged in a range of perconal finangial
hETYICCS,

The core business, which carries a hanking livenve and «ades
wnder the name of Secure Homes, provides 4 cash management
service for bouseholds,

The Group®s other actis ties include Auo and General, a4 chain ul

motor and general insurance brokers, A further division

concentrtes on lite assuranee, pensions and muregages,

{leathfield Finance, the lending opera. s, provides secured and

unsecured personal loans. Arbuthnot Fund Managees specialises

in investment management for private thents and institutions. N

Tt is the stratege aim of the Group to expand both organicafly -~

through mew product development and geographieal expansion —

and by the acquisition of busimesses either with complementary

products of which extend the Group®s costoner base. ‘

Seeure Trust Group PLG
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Highlights

1990 1984
£000 £000

Pre-tax profits 6,030 4,541

Farnings per share 27.4p 20.4p

70 YEAR RECORD OF PRE-TAX PROFIT (£000)

6,030

4,511
2,415
f,70% i
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Chairnian’s Starement

100 s an esaellent vear Sor Seoure Troost Groap, Prelats before ws tor the
vear ended 33 Decembier 1980 rose to En.im, i inorease of % myer Last vear
and earnings per share absi grew by 3497 o 27 4p. In acoalance with our stated
aimy thar shareholders should participate in the suvcess of the company. the Boanl
propmes 2 final diidend of 7.3 per share, miakime a wtal of 10,5p 3or the vear.
up 2354

Our ten year record {Bustrates that our pedicy of et financal conted and
pradens mangement cnsures that we are able o adueve stable pmtic goadh
despite changing ccononsic condhtions, Fhe record resules of 1990 reflece
conomuing healthy organse groweh Tram the core business, Howselodd Clash
NManpgement, and the company s abilics o masunise the benelits o be dedived
lrom high interest rates, In addition, in October 99, the Group enlarged 16y
diont base by mare thas 2000 custoniers chsmgh the acquisinon of Moneyaare
and i December, our potental range of hanhing senvices was augmented by the
acquisttion of Mbuthnot Fund Managers,

Huusehold Cash Manazement saw g et growth of approsaoately 3,760
astoniess dunng [N = comiderably above the 2000 Chients per annum
avenazed i revent vears, The incresie w & resule ol an exccptional pramstion
campngn vadergaken i 1990, Ths, wogether with the Monevare customers, has
weredsed our chent bise by some G000 taking the el o aboar 54,000,

AN theee wreas of Secure “Trust™s wisurance Droking business - sivkpes &
accident, motor and lite - performed satstaconiy, The savel and retail business
coptined 8 decline i relation o the overall resules bat i mameained s
impnrtance as a contrbuter o castonier satslaction, In total, the eommission
incomig increased by 199,

“Theoughour the credic aperstions, Seonre Trost continved iy pelicy of
responsible Jending wineh resulted m boan losses remaming minimal. In addinen,
the company deaded to fimit the provision of Toans for weekhv-paid motor
wsurance and the puschase of motor Lan w established costomers only.

In Outaber we acquired Moneveare fora cost of £7506,000, "The business i
ienneal o thiar of Seenre Homes and consequenthy the chient base can be
serviced By the Goup sathout s previoush 2esooated overhiead wsts, Asa
tesnlt, the Group is seeng 3 most satisfacton retum on the caprtal employed in
the Muoneseare business,

In December we acqured both Ahudinat Fund Managers and the Arbughnot
Latham name for a conswderannn of 625,080 Sthathuor 1s 2 strategme investment
ineended to form the focal pmng for Seaure Prost™s expansion m the field of
banking. However, in the tadition of Seente’s cantious approach w the comduct of
hrusmess, the expanston through Arbethnot of our bankisg senvices will oceur only
when we behieve the masketng oppoartomaes and tmeg are nght. We are
confident that Asbuthner Lund Masagers bBas ghie prtenual to make a positive
contithution o Secure Prast's pofins g the mednm temm,

Secure Trust Group PLGC
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“ Chairman’s Statenent (Continucd)

crme

Watht the ae gz, Toon s Jie st pll exncde T 3t Sebabinear 1oarlisn
Vi didinges avaguaged € ey Do b paa o e Seenee Haes e
deetfl o Tatre subandies of Boeviie Ler v Earetgn, NEE ot B S anaatateictst
s ecsntt o Meerre Pl 6 ae Mbmtheot, the Gpap anbreents ohtaned o 1nll
Yistagz oate Ui Lotidoan Stk 1 s namme e Dheve il 1955

At the tosehe et SGM B Bobders will Te achared foappros e T ool
yesplagans, T He Ded 1a enteridiy e stk erasited Lt vear ablvs o the
cosmpany to psane o hited prrnlwer vt shigres o vash The covand wedd anrhiense
the compunt e fopatcbes pp o 102 0k ahare saputal wethan e s
cont saed 1o e pesadnzen Phis sall give e e st fle sibaelets am
Mianaging 1 resmes m s st mierest pb e sharelnhlens

Before Ormmg, T wiuh i thanb me vollearues amd ot eruplioees of the Group
for thess et aimd companent oe behall o thv comapans 1 heheve that sor
WL e, T e staakl v, ps due oo pushiey ot wagals oo ative MR HIENT
coupled with tght tinanal atd admssteatn e costmle The vompans, s reapie
the reward o aes craderenal and contamg pohy of pradent anauenment iy
Fesauarc o e eperat s whide preannz a planed, cmtmlled evpaoson
preratTme, £ng ing e o WISLa s T doti recend ol continme woesed profies,
ot oty s the short rems bt dlso over the Jopeer wim tirture, 1t is to be hoped
that de we mirae it the 1 enes sach ebjeanes aid performance will
wie reasinghy be artorded the lag whi iyt sbene,

Baserd oon oug presen aduliny to peilonm w efl uader changing economic
conditinns. 1 yema santident thay 1991 will he another good vear fur the heawee
Trust Ciroup.

Henry Angest
11 April 1991

¥i
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Nachgrouid Rananglians’s tnernannnal Convention Centre
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Review of Activities

-

Seenre ot oo, Facnd me B Joes
ol e s el ST b bl boed Tarced Ao e R et
i arnds, b wn ol Twrmtoneos, Botreorad S pLomatkn 4ore v e B
SR U L FR Eh )ttt s et e E et LTI RIS HPIN AA
entallinbiedd o ok afieast grnl BRI RO oo boast Slndlanads ol
Crecates Moes baoarer e core Baogiese queie stend Pl v o
epetetii sibse s Seenrd Hloasaen, pretiics o spadist el poapagement
servee despteed teo beve Litpalies b the pdinsessinant Perand 15 o9l
Leasehnld Dreduetng aned full-poasnes waed emvennoy thicn Totl conne e
andd peace ol srand.

N3 LR I LY Hay Fispa s Talath!

1 be tonmdatiom o tiee prosear (v st b sttt TR T Ut
mntrhueed B P Sl wl estake aeent I 1952, an order e hely
werhlv=pond Togbe ow s fo Boepet tor thom fates Vi iR Py mients,
thesy SeT g 4 s i s s ieiie B sprs i thioe asinanal cests cvenh dinughog
the vear 1 b Fncitises 8 separareh g eoppnated ase 1954 as Secate Humes
Linuted, Gradoddbe, i cwrves s been cnprarndeel e s PIOSEIRE st
which cresippuses pament od te bt pareen e B Tudid Tibog s sl aw
ST R AT G LB AR Ve It - atied Beape saepprog and tichtes tapas
msiranee gt aind el ORI LARTICRE SR CIRE LN Heszos s bod some
vears held 4 Rastasiz Daeae ol alvargrnde the derclopiment nf that
Drrsiness the Caiari b eappamlot] it vesiinies Londainyr and Tgzodings

TR KN LSRR I T AR TR TER Bt Bt e CTERETN S BEE WaS
hanged o Scoe Fast Goong PEA . Sttty ats doraie Lies thatvean the
compans fus made g senes ol a6 uEates entesadine Falls 1ts Caistonzier basc
and s range ab ancnl wenies Pl Crronps thons pfctdbes THm 17 wifices

ait of the Cangoinier Senace Line at the
Kangs Heatl Tead DOftae.

ehrsughent the Midlasds and w the Sorgh of Paglasd, Ses eral small
houschold Bidzetisg busimesses i the Bumingham area hne been acguired
for cash and piterared withia the Greap ncludmg Aoy care wm Ouober
1000, The Cireap Bas alss mosed 1aga the broader banhang sictor with the
purchase o Srhathine tund Maragers i Desember 1L

Household Cash Management

Caretul mianagcnent b thorr et radpets Contingies to be valved
fghfv by ene cnstomicss i veat whien ol mcrest raes prevarbed and the
Crosnigars € Laioe was wmetgediend s s cuden wel b g vear of strong,
aronth for Sconge Hestars Jostatt gl te e onts var 3oeh Leaseltive sear of
gronth which windeilies the st appredd wndd wheicnt dguality sl our
cepvice Uhis baghily o it aned nhiele Cozarate saste sdmmisers
Jeeonits wadn wualiv and cnables oo entoree st cradat cotittobs
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T B30 she o ngamies Bane e thins dnoasion auw o 0ot onm e s eh o
miore than &7t eteonters. Inaddison, mere than 2000 Qistomes gaingd
Sevire Homes with the avjastien of Monescare, brpuimg the wotal
appeesaarely 54,00

Heathlield Finanee provides bath setused amd unvneomed Faan tauhines
Phe majunny of Fans are ewrctaled e our esnning Seoene [emes cistomier
hase whiere detaded oo ledae of their finangal droemstaes enables o b
animse can 1eshe M e saiae Bme, se are able to sdvse e castamiers s
to appwprate lesely ot Boreostmis. Loans are repavable nver pernsds ranging
b one ta dive sears with repavoments nommally bemg made through
custiers’ weekh or monthby Housebold Cadi Management v sanes,

Insurance Broking

he Group ownos & chaw of speetee High Suectmiotos o brokers
nperatng @y Aute and General Insurane Brahess, 1 hin baness congimised
s pettor well e P99 ovpanding s customer hane tor sope 24,000 Halt o
thesee aase alwe ustomicns i Seonre Temes and ase s sble uepay for ther
mutnr msance theoueh there Honehold Cash Managgerent avounts.

Asttes atsd Generdd bas opened muo addicanal oitces dinng, the, last vear
and now has 12 Branches opesanng theoughune the Madlaeds aud m che
Nurth-Weat of b ngland. Seme presises are ¢aslusie t the bioketge,
while wther aze shared with Secare Homes,

Seenre Home . customem aneanue to protecs ther regular houachold
par ments throngh oay schness & ateident msuresee scheme. Thi aperaton
ey pan ara e thie snber wf account holders amed alsp grows as fisng
Bemmssehnled conts warrent sireased Tesels o nndinadoal cover,

Travel and Retail
la 1auit aastorsers continted o tahe ahanrage of the alili

pr aprad the cont ot thes Pickiends kedid e and Secase Hoenes g%m;: it
serath purbases b budgeted pavments tirongh deair acconnts, k.,mn;fgq?! !
AR

fo aelidition, o stroge dumand canngaed tor the tonrs witfered
by the Sesure Thames Toonet Clab

Mortgage, Life Assurance, Pensions
{amplemenung the voiee o personal finaneal wones, ke assotance,

remstotin and mrLapes e mtredin ind tor the pradict zange my 198 Secure Homes latest
dreemgh a ped aoeie s wih Resal Drde Asantae 1 it specealist dvistem s Branch Office
et g steasdy mrow i aned s ottt Attt s Seune Homes situated m
Euateraiers g wielh Redduch,

Tor voettere ? sheness mthe i tace maked cotted by gl waterest
Fafes, e Pioiveaaen of FORTEREInEs. Bt WRadE S5 SELAITE amd et seleasw
eIy Cotitinues.

Arbuthnot Fund Managers

vrimsthaer Pond Mowapers Lanited 1 a pew waling s nd Seeupe Trinst
ot el Cxtends the €U Mt fusts gty inad v esnent, particsdaly
big stalt aned Lure private dients, o Liole dmds, toiets and smiall prision
o Bonres  Abmthunt Prod Maiogers G sephianie atod v BT S8 ST 0
et henes & First chies adimsetanon swivie el pr xodes fund
puanacement sialls which epre graat thts ey so the wmadis sdeoad Jient are
et

[ fepe spaamas b detragies voaers i ball ece vt v e srenth
PRARIRTI 01 P PAR LT IR A THAA SO Lo eptistatd (SLICW, POt CIREnt and
(AR AR TARIIEIEN
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Directors and Aduisers

Directors

Secretary

Registered Office

Financlal Advisers

joint Stockbrokers

Auditors

Principal Bankers

Reglstrars

Henry Angest, Chen it st Bt Fravatie
Renald Paston

Thenmws Anthons (PNadles Vo aveentize
Rabert Feliv Erch, Negpemuntics

Nichilas Charbes Taltior Ruee, Now-cwimtize

Jetery Rubin Rave, FLOCLS.

2527 Heashfteld Road,
Kings Heath,
Bamyingham Bld 7RY
Telephune: 21443 1188
Facsimifes (121444 8351

¢ harterhouse Bank Limited
t Patemonster Row,

St Paul's,

London ECIN 7DH

Charcerhouse Tilnes
1 Parernoster Row,
St Panl’s,

London ECAM 7DL

Alber 1, Sharp & Co.
Edmund Howse,

12 Newhall Svecet,
Birmingham B3 LR

Coupens & Lybrand Deloitte
Chartered Accountans,

35 Newhall Streer,
Barmangham B3 ADX

Barelays Bank PLC
AR Hagley Road,
Fdgbaston,
Birmangham B16 5NY

Repis Registraes Luoned
Balfour Hlouse,

39i1-398 1lizh Road,
ford,

Favey 16T TNG

Se. e Trust Group PLG
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Operating Profit

N T

Profit un ordisury @ tivitios befurs taxation
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Prafit on ordinary aetivities sicer casxation

: Mondo b

Retained Profit for theyear
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1950
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| 1950
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7,645

12,022
4,431

24,093

oo e cal Lioabaditics

Tvediors v L " 20,824 ‘

Mot Cuerent Assets 3,272 tre

Toral Assors Less Curvent Liabilitios 4,239 Vay

Crochitors: Y. 0 0L
T TN s 25 kit

T NY

4,214 Dol
Provision for Liabilities and Charpes
N N T b 306 15

=,

3,908 RaEIp

Capital and Roserves

L AR A T R R 142 B4
EOEN PR e g‘360 LI REY RS ]
v o e 14 5,855 RILN]

. e meE

Shareholdors® Funds Gross 5,057 7 13,586

(- N N T T 11,149 11,14y
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Cumpany Balanie Shier

i Mo

Ve

Fraed Assets

| R I
Cureent Assets
[ ER PR

Sl f R e (B fro il
£ ok or oiehy e ane b

Current Liabilitles

Creditors: Mot Lalliesdsie withinnue e 5 e

Not Current Assots

Capital and Reserves

Called up share capatal
Share premeung aceatnt
Pestar aned loss ecount

Sivareholders’ Funds

S

164

4

1932
&40

134625

2047

1942

Y ShG
ERS]
13,094

[

“Thee financal stazements on pages 12 to 22 were approyved by the Doard of disectirs vm 11 Apal 1991 amd

are sapned on s hehalf by

1, Angost O—ﬂ — /\
I hrectors
R, Paston . ‘ %
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Taotal Application of Funds

Net Source of Funds
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‘ NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that documents in this company’s
microfiche record have pages which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause. .

GCOMPANY INFORMATION SUPPLIED BY COMPANIES HOUSE

' companies House iS & reg.siry of company information. \We carry oul basic checks 10 make sure thal aicuments

ind 51 5 capability to verify the accuracy of
y en full completed and signed, but we Jo nel have the statutory power oré : )
:‘rfe“?n?:m?anoz that companiss sand 1o us. Ye accept all information that companies deliver to us in good faith and
lace 1t on the qubiic record. The fact Ihat the information has been placed on the public record shoul nol te taken
Eo indicate that companies House has verified or validated it in any way.
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