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: EFTPOS UK LIMITED
)

REPORT OF THE DIRECTORS

; 1. ACTIVITIES

2 The Principal activity of the Company is to act as sub-landlord for the premises situated at
: 12 Finsbury Square, London.

2. RESULTS AND REVIEW OF ACTIVITIES
The results for the year are shown page 5.

3. FUTURE PROSPECTS

The Company, on behalf of the member institutions, will continue to act as sub-landlords
for the premises situated at 12 Finsbury Square, London.

4. CHARITABLE DONATIONS

"There were no charitable donations during the year.
5. DIRECTORS

The Board of Directors is shown on Page 1.

Since the last report the following appointments have been made:
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M Firth 20 December 1993
R E Grazebrook 12 April 1994

¥ H Howard 18 February 1994
A Slough 1 November 1993

and the following resignations have been received;

Y JM Bear 1 November 1993
R J Gorvin 2 December 1593
P A Marsh 18 February 1954
D R Wydenbach 12 April 1994

None of the Directors held any interest in the shares of the Company during the year.

Signzd Copy
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EFTPOS UK LIMITED

REPORT OF THE DIRECTORS

6'

ALTERNATE DIRECTORS

In addition to the list on Page 1 the following acted as Alternate Directors for part of the
year:

K Howes

B D Lewthwaite

J S Rafferty

None of the Alternate Directors held any interest in the shares of the Company during the
year,

FIXED ASSETS

The Company holds no fixed assets in its own right.

DIVIDENDS

No dividends are proposed in respect of the year.

AUDITORS

In accordance with Section 385 of the Companies Act 1985, a resolution for the

reappointment of KPMG Peat Marwick as auditors of the company is to be proposed at
the forthcoming Annual General Meeting. .

By order of the Board
(Arr

E G M Stamp

Secretary

23 Seplermber 994

Signed Copy




EFTPOS UK LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the Directors to prepare financial statements for each financial year
which give a truc and fair view of the state of affairs of the Company as at the end of that year
and of the profit or loss of the Company for that period. In preparing those financial
statements, the Directors are required to:

« select suitable accounting policies and then apply them consistently,
» make judgements and estimates that are reasonable and prudent;

» prepare the financial statemunts on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The Directors are responsible for keeping proper agcounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 1985, They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Approved by the Board of Directors and signed on behalf of the Board

E GM Stamp
Secretary .
29 September 1994 -

Signsd Copy
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\ | EFTPOS UK LIMITED

AUDITORS' REPORT TO THE MEMBERS
OF EFTPOS UK LIMITED

We have nudited the financial statements on pages 6 t09.
RESPECTIVE RESPONSIBILITIES OF DIRECTCRS AND AUDITORS

As described on page 4 the Company's Directors are responsible for the preparation of
financial statements. It is our responsibility to form an independent opinion, based on our
audit, on those statements and to report our opinion to you.

BASIS OF OPINION

We conducied our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statemnents. It also includes an assessment of the
significant estimates and judgements made by the Directors in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the Company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material mis-statement,
whether caused by fraud or other irregularity or error. In forming our opinion we al:o
evaluated the overall adequacy of the presentation of information in the financial statements.

CPINION

In our opinion the financial statements give a true and fair view of the company’s state of
affairs as at 30 November 1993 and of its profit for the year then ended and have been
properiy prepared in accordance with the Companies Act 1983.

khe feke Mot

KPMG Pest Marwick
Chartered Accountanis
Registerad Auditors

1, Puddle Dock
Blackfriars

London EC4B 3PD

39" \agbdiden 1994

Signed Copy



' EFTPOS UK LIMITED

PROYIT AND LOSS ACCOUNT
Year ended 206 November 1993

1993
£

Profit/(loss) on ordinary activities

before and afler taxation -
Profit and loss account balance

brought forward \ 14,488
Profit and ioss account balance '

Carried forward 14,488

1992

14,488

14,488

All of the operations of the Company contirue. There are no recognised gains or losses and
no movement in sharehotders' funds in either the current ycar or in the preceding year.
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EFTPOS UK ZIMITED

BALANCE SBEET
Year ended 30 November 1993

CURRENT ASSETS
Debtors
Short term deposits -
Cash

CREDITORS
Amounts falling due "

within one year

NET CURRENT ASSETS

TOTAL ASSETS

CAPITAL AND RESERVES
Called up Share Capital
Profit and loss account

1993
£ £
121,500
200,000
321,500
(306,997
14,503
14,503
15
14,458
14,503

1992
£

98,292
185,000
20,013
303,305
(288,802)

14,503

14,503

15

14,488

14,503

These accounts were approved by the Board of Directors on 29 Septemixr1994
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EFTPOS UK LIMIiTED

NOTES 70 THE ACCOUNTS
Year evded 30 November 1993

1

ACCOUNTING POLICIES

(a) 'The accounts have been prepared under the historical cost convention and in accordance with
gpplicable account standards.

() The company has not traded on its own account during the year, but acts as an agen-y v its member
instiintions, a*l costs being reimbursed by them,

() Operating lease charges are shown in the period in which they occur,

EMPLOYEES

‘There were no employees during the year (1992: nil)

DIRECTORS

Mo Dircctor of the company received any emoluments from the Company during the year (1992: Nif).

PROFIT/(LOSS) ON ORBINARY ACTIVITIES BEFORE TAXATION

Profit/(Loss) on ordinary activitics before taxation is after charging/(crediting):

Audit Fee

DEBTORS

Prepayments




EFTPOS UK LIMITED
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CREDITORS: AMOUNTS DUE WITHIN ONE YFAR

1993 1992
’ £
Bank overdraft 759
Shareholders 235,141 268,772
Cther creditors i1,400 14,730 ¥
Accruals 59,697 5,300 th
306,997 288,802,
CALLED UP SHARE CAPITAL
) ' 1993 1992
Authorised: ' . .
_ 10,0C0 ordinary shares of £1 each 10,600
Allotted and fully paid: o
15 ordinacy sharss of £1 each ‘ oA 15
COMMITMENTS . .
Operating Leases ;

Payments 1o be made in 1993/94 on lease of land and bujfdings/cxpiring in more than five year amount to
£1,049,000 (1992; £1,049,000).

Signed Cory
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