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SKI GROUP PLC
(Registered in England and Wales with number 1946949)

MINUTES of an ANNUAL GENERAL MEETING of the Members of SFI
Group plc (the "Company™) held at Minster Pavement Café Bar, Mincing
Lane, London, EC3 at 11 a.m. on 26 August 1997.

PRESENT: Directors and Shareholders present and others in attendance - see attached list.
1. Introduction
The Chairman noted that a quorum was present and the meeting proceeded to
business.
The Chairman welcomed all attendees to the 1997 Annual General Meeting
of the Company.
2. Notice of Meeting
The notice of the meeting which had been set out on pages 34-35 of the
Report and Accounts for 1997 and sent to all the members of the Company
was taken as read.
3. Profitability of Company
The Chairman reported that the profitability of the Company has doubled since
last year with earnings per share increased by 6% and one year’s profitable
growth achieved by the Richardsons Inns acquistion.
4, . Retirement of Directors
The Chairman reported that he and Mr A. R. Lamont wish to retire as
Directors of the Company, with effect from the conclusion of the meeting.
3. Questions
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The Chairman then invited questions from the shareholders. The following
questions were raised:
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Re-¢election of Directors who retired bv rotation

The Chairman reported that two directors, Mr R. A. Lo and Mr C. Purtell,
had retired by rotation in accordance with Article 121 of the Company’s
existing Articles of Association, and had offered themselves up for re-election.

IT WAS RESOLVED on a show of hands that Mr R, A. Lo be re-elected as
a Director of the Company.

IT WAS RESOLVED on a show of hands that Mr C. Purtell be re-elected as
a Director of the Company.

Re-appointment of Auditors

IT WAS RESOLVED that Clark Whitehill, Chartered Accountants, be re-
appointed as Auditors of the Company in accordance with Section 385 of the
Companies Act 1985, to hold office from the conclusion of this meeting until
the conclusion of the next General Meeting at which accounts are laid before
the members, and further, that the Directors be authorised to fix their
remuneration.

Re-election of Directors having to retire at AGM

The Chairman reported that Mr G. B. Richardson, who had been appointed
as a Director by the Board of Directors during the year, had retired in
accordance with Article 128 of the Company’s existing Articles of
Association.

IT WAS RESOLVED on a show of hands that Mr G. B. Richardson be re-
elected as a Director of the Company.

Special Business

IT WAS RESOLVED on a show of hands that the following Ordinary
Resolution set out in the notice of the meeting as resolution 9 be and is hereby
passed:

That the ordinary shares of £1 each in the capital of the Company be sub-
divided into ordinary shares of 25p each, and the Directors be hereby
authorised to cancel existing share certificates and to issue new certificates for
four 25p ordinary shares for each £1 share held.

IT WAS RESOLVED on a show of hands that the following Ordinary
Resolution set out in the notice of the meeting as resolution 10 be and is
hereby passed:

That the Directors be and are hereby generally and unconditionally authorised
to exercise all powers of the Company to allot relevant securities (as defined
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