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Thrrve Renewables (HL) L|m|ted (Reglstered number 01945220)

_ Directors' Report o
for the Year Ended 31 December 2019

The dlrectors present their report with the f nancial statements of the company for the year ended '
- 31 December 2019.

~In prepanng this report, the dlrectors have taken advantage of the small companres exemptrons
provuded by Sectuon 415A of the Companues Act 2006

PRINCIPAL ACTIVITY :
4 The company did not trade durlng the year or the prior year.

"

GOING CONCERN : :
The "directors believe that prepanng the financial statements on the going concern basis is
~“appropriate due to the continued financial support of the uitimate parent company Thrive -
Renewables Plc. The directors have received confirmation that Thrive renewables Plc intend to
'support the company for at Ieast one year after these fi nancral statements are signed.

DIRECTORS : : .
The directors shown below have held office during the whole of the period from 1 January 2019 to
the date of this report. S

Matthew Clayton
“Katrina Cross
Monika Paplaczyk.

»Thls report has been prepared in accordance with the provrsrons of Part 15 of the Companles Act.
2006 relatung to small companies. :

APPROVED AND SIGNED ON BEHALF OF THE BOARD

Katrina Cross - Director - .
N ctor

'Date: - 12 November 2020 -
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Thrive Renewables (HL) Limited (Registered number: 01945220)

Statement of Comprehensive Income
for the Year Ended 31 .December 2019

Notes
TURNOVER
OPERATING RESULT and
RESULT BEFORE TAXATION 4
Tax on result . _ 5

" RESULT FOR THE FINANCIAL YEAR
OTHER COMPREHENSIVE INCOME

'TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

* The notes on pages 6 to 12 form part of these financial statements =~
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Thrive Renewables (‘HL) Limited (.Reg" istered number: 01945220)

Balance Sheet
31 December 2019

. 2019
Notes C £
CURRENT ASSETS o o
Debtors ‘ 7. - _3037268
TOTAL.ASSETS LESS CURRENT - . -
FIABILITIES o ) 3 037!268
CAPITAL AND RESERVES
Called up share capital - 8 . 575,537
Share premium - 9. 49,975
- Retained earnings 9 2,411,756
SHAREHOLDERS' FUNDS . R B - 3,037,268

*A‘

2018 - -
£

© 3037,268 . - -

3!‘037!268":

575,537
49,975
2,411,756

—r

3,037,268

The company is entitled to exemptron from audit under Sectron 477 of the Compames Act 2006 for

" the yéar ended 31 December 2019.

The members have 'not required the company to obtain an audit of its financial statements for the
year ended 31 December 2019 in accordance with Sect:on 476 of the Compames Act 2006.

' The directors acknowledge their responsrbrhtaes for:

- (@) ensuring that the company keeps accounting records which comply wnth Sectrons 386 and '

387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the ‘state . of affairs of the
. company as at the end of each financial year and of its profit or loss for each financial year in
accordance with the requirements of Sections 394 and 395 and which- otherwise comply. with

the requirements of the Companies. Act 2006 _relating to fi nancna| statements so far .as

appllcable to the company

The financial statements on pages 3 t0 12 were approved by the Board of Directors

on 12 November 2020 and were srgned on its behalf by:

* Matthew Clayton - Director

" The notes on pages 6 to 12 form part of these financial statements

Page 4



Thrive Renewables (HL} Limited (Registered number: 01945220)

Statement of Changes in Equity

for the Year Ended 31 December 2019

Balance at 1 January 2018

Changes in equity
Result for year.

Balance at 31 -December 2018 -

Changes in equity
Result for year

Balance at 31 December 2019

Called up
. share Retained Share Total
capital earnings  premium °  equity
£ £ £ : £
575,537 2,411,756 . = 49,975 3,037,268
575,537 2,411,756 49,975 3,037,268
2,411,756 49,975 3,037,268

575,537

‘The notes on pages 6 to 12 form part of these financial statements
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Thrive Renewables (HL) Limited (Registered number: 019452261,

Notes to the Financial Statements
for the Year Ended 31 December 2019 -

1. STATUTORY INFORMATION

Thrive Renewables (HL) Limited is a private company, Irmlted by shares. itis domlcrled and
mcorporated in the UK and registered in England & Wales. .

The company's regrstered number and office address can be found on the company
‘information page. r .

2. Accoumme POLICIES

Basis of preparatlon

These financial statements have ‘been prepared in accordance with Financial Reporting .
Standard 101 "Reduced Disclosure Framework" and the Companies Act. 2006. The fi inancial
statements have been prepared under the historical cost convention. )

.The particular accountrng policies adopted, which have been applied consrstently throughout
the current and the prior financial year, are described-below.

The company. has taken advantage of the followmg drsclosure exemptions in preparing these
financial statements, as permltted by FRS 101 "Reduced Drsclosure Framework": 7

. the requirements of paragraphs 45(b) and 46 to 52 of IFRS 2 Share based".
Payment;
» the requirements of paragraphs 62, B64(d), B64(e), B64(g), BG4(h) B64(j) to B64(m),
B64(n)(ii), B64(0)(ii), B64(p), B64(q)(ii), B66 and B67 of IFRS 3 Business Combinations;
+ the requirements of paragraph 33(c) of IFRS 5 Non Current Assets Held for Sale and
Discontinued Operations;
"+ the requirements of IFRS 7 Financial Instruments: Drsclosures
+ - the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value
Measurement;
+ the requirement in paragraph 38 of IAS 1 Presentatron of Financial Statements to
present comparative information i |n respect of:
paragraph 79(a)(iv) of IAS. 1, - ’
paragraph 73(e) of IAS 16 Property, PIant and Equipment;
- -paragraph 118(e) of IAS 38 Intangible Assets;
paragraphs 76 and 79(d) of IAS 40 investment Property, and-
- paragraph 50 of IAS 41 Agriculture;
 the requirements of paragraphs 10(d), 10)(f), 16, 38A, 38B, 38C, 38D 40A, 408B, 40C, -
" 40D and 111 of IAS 1 Presentation of Financial Statements
* the requirements of paragraphs 134 to 136 of IAS 1 Presentatlon of Fmancral
Statements; :
« ' the requirements of IAS 7 Statement of Cash Flows;
« the requirements of paragraphs 30 and 31 of IAS 8 Accountlng Polrcres Changes in
" Accounting Estimates and Errors;
* the requirements of paragraphs 17 and 18A of IAS 24 Related Party
Disclosures;
+ ° the requirements in IAS 24 Related Party Disclosures to disclose related party
" transactions entered into between two or more members of a group;
+ the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36
Impalrments of Assets.
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‘Thrive Renewables (HL) Limited (Reqistered number: 01945220)

“Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

2. ' ACCOUNTING POLICIES-continued

New standards, amendments and IFRIC interpretations

No new accounting standards, or amendments to accounting standards or IFRIC
interpretations that are-effective for the year ended 31 December 2019 have had a material
impact on the company .

Page 7 . 4 continued...



hnve Renewables (HL) Limited (Reglstered number 01945220)

Notes to the Financial Statements contmued
for the Year Ended 31 December 2019 '

2. ACCOUNTING POLICIES - continued

Financial instruments ‘
-Financial assets and financial liabilities. are recognised in the company's balance sheet when
- the, company becomes a party to the contractual provisions of the instrument. Financial
-assets and financial liabilities are initially measured at fair value. Transaction costs that are -
directly attributable to the acquisition or issue of financial assets and financial liabilities (other
. than financial assets and financial liabilities at fair value through profit or loss) are added to
‘or deducted from the fair value of the. financial assets or. f nancial Ilabllmes as approprlate .
on initial recognmon

Fmancual assets

On “initial recogmtlon financial assets are classified into held-to- -maturity investments -
held-for-trading; designated as at fair value through profit or Ioss Ioans and receivables; or
avallable for-sale financial assets. .

Debtors

Debtors includes trade receivables, loans and othér receivables. Debtors that have fixed or
determinable payments that are not quoted in an active market are classified as ‘amortised
cost’. Debtors are initially measured at fair value and subsequently measured at amortised
cost using the effective interest method,. less any impairment. Interest income is recognised
by applying the effective interest rate, except for short-term recelvables when the recognltuon
of interest would be lmmatenal . 4

Impairment of f nanmal assets

‘The Company assesses on a forward looking basis the Expected Credit Losses (ECLs)
associated with its financial -assets. The impairment methodology applied depends on
whether there has been a significant: increase in credit risk, and takes into account any
collateral the Company holds that would mitigate such losses.

Financial assets, other than those at fair value through profit and loss, are assessed for
indicators ‘of impairment at each balance sheet date. Financial assets are impaired where
there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset the estimated future cash flow of the investment have
been affected.

" The carrymg amount of the financial asset is reduced by the |mpa|rment loss directly for all
fi nanmal assets. :

. Fmancual liabilities and equity

Debt ‘and equity instruments. are classified as either fi nancial liabilities “or as equity in
accordance with the substance of the contractual arrangement.

Equity mstruments
As equity instrument is any contract that evidences a residual interest in the assets of an' - .

entity after deducting all of its liabilities. Equity instruments issued by the company are
recognised at the p‘roceeds received, net of direct issue costs. .

Page 8 L © continued...



Thrive Renewables (HL) Limited (Registered number: 01945220)

Notes to the Financial Statemehts - continued

for the Year Ended 31 December 2019

2. -

|

ACCOUNTING POLICIES - continued
Financial liabilities

Financial liabilities are classified as erther f nancnal habllltles at'fair value throdgh profit and

. Ioss“ or "other financial Ilabllmes"

Other fi nancral Irabllltres

Other fi nancral liabilities, ‘including borrowmgs are initially measured at fair value net of
transaction costs.

Other financial liabilities are sUb_sequently measured at amortised cost using effective
interest method, with interest expense recognised on an effective yield basis.

The effective interest method is a method of calculating the amortised cost of a-financial .
liability and of allocating interest expense over the relevant period. The effective interest rate

s the rate that exactly discounts estimated future cash payments through the expected life of

the financial liability, or, where appropriate, a shorter period, to the net carrying amount on

- initial recogmtlon

" Taxation

Current taxes are based on the results shown in the financial statements and are calculated.
according to local tax ruIes using tax rates enacted or substantially enacted by the balance
sheet date. .

Going concern
The financial statements adopt the going concern basis on the grounds that the directors

_believe the company has adequate resources to contlnue in operatnonal exrstence for the

foreseeable future

| Page 9 continued...



Thrive Renewables (HL) Limited (Reqistered number: 01945220)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

3. JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the apptication of the: Company's: accounting _policies, -which are described in note 2

. above, the directors are required to continually evaluate judgements, estimates and
assumptions based on historical expenence and other factors that are consadered to be.
relevant. :

The Company makes estimates and assumptions 'cencerning the future. The resulting )

accounting estimates will, by definition, séldom equal the related actual results. Revisions to " -

accounting estimates are recognised in the period .in which the estimate is revised if the
" revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future penods :

The estimates and assumptions that have a risk of causnng a matenal _adjustment to the
) carrylng amount of assets and liabilities are-addressed below : .

Impamnent of tangible fixed assets

Determining whether tangible fixed assets are impaired requires an estimation of the value in
use of the related assets. The value in use calculation requires the entity to estimate the
future cash flows expected to arise from the asset and the pre-tax discount rate in order to
calculate present value. Forecast wind volumes are based on wind studies carried out at the
- commencement of each project, adjusted for experience as necessary. Electricity prices are
determined with reference to externally sourced forward price curves, on contracted rates as
appropriate. Forecasts cover the expected life of each pro;ect There is no ewdence of
lmpalrment .

Estimation of tangible ﬁxed asset useful lives.

The useful life used to depreciate tangible fixed assets relates to the expected future
performance of.the assets acquired and management's estimate of the period over which
economic benefits will be derived from the asset. There is no evidence. of any changes to the o
asset useful ||ves S

4. RESULT BEFORE TAXATION

The company made neither a proﬁt nor a Ioss nor any other item of comprehensive income
or expense in the current or previous financial year.

5. TAXATION
Analysis of tax expense

No liability to UK corporation tax arose for the year ended 31 December 2019 nor for the
year ended 31 December 2018 .

Page 10 - . o continued...'



T'h'rive Renewables (HL) Limited (Registered number: 01945220)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

6. - INFORMATION REGARDING DIRECTORS AND EMPLOYEES

The company had no employees in either year. The remuneration-of the directors was paid
by and .is dealt with in the financial statements of Thrive Renewables plc. It is: not
practicable to allocate their remuneration between their services as directors of Thrive
Renewables plc and their services as$ directors of other companies within the Thrive
. Renewables plc group. The directors are considered to be the key management.

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018
C . £ - . £
Amounts owed by group undertakings 3,037,268 3,037,268
8.  CALLED UP SHARE CAPITAL
Allotted, issued and fully paid: :
" Number: Class: o Nominal 2019 2018
value: £ £
575,537 Ordinary . £1 575,537 575,537
9. RESERVES :
Retained Share
earnings premium Totals
£ £ £
At 1 January 2019 2,411,756 49,975 2,461 731
Result for the year - - -
At 31 December 2019 2,411,756 49,975 2,461,731
Retained Share
earnings premium Totals
£ £ : £
At 1 January 2018 2,411,756 49,975 2,461,731
Result for the year : - - ' -
- At 31 December 2018 2,411,756 49975 2461731
Page 11 continued...



Thrive Renewables ('HL)‘Limited (Registered number: 01945220) -

Notes to the Financial Statements - continued

for the Year. Ended 31 December 2019

10.

1.

ULTIMATE PARENT COMPANY

. Thrive 'Renewables pic is regardedi by the directors as being the company's immediate and °
‘ultimate parent undertaking and ultimate controlling party, a-company incorporated in

England and Wales, and is the smallest and Iargest group of undertakings to consolidate
these financial statements.

‘Copies of the consoltdated fi nancual statements of Thrive Renewables plc can be obtained
from the Company Secretary at Deanery Road, Bristol, BS1 5AS.

RELATED PARTY DISCLOSURES

‘As a wholly-owned subsudnary Thrlve Renewables plc, the: company has taken advantage

under Financial Reporting Standard 101.of the exemptlon from the requurement to dlsclose
related party transactlons within the group.
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