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Company name: PANAZ LIMITED
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Received for Electronic Filing: 11/09/2016

Details of Charge

Date of creation:  09/09/2016

Charge code: 0194 4865 0003

Persons entitled: HSBC BANK PLC

Brief description: A LEGAL ASSIGNMENT OF CONTRACT MONIES.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1944865

Charge code: 0194 4865 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th September 2016 and created by PANAZ LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

11th September 2016 .

Given at Companies House, Cardiff on 12th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Panay Limited

1w

HSBC Bank plc

IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS ASSIGNMENT

This document is an Assignment of Rights arising under the. Contract deseribed in the Schedule. You should sien this
Assignment in frongof awitness whoshoold be vour solicitor, other legal adviser or a HSBC Bank oflicial

® This Assigament of Rights arising under the Contract Is security for all your debts and/or vour other Habilities to
HSBC Bk as seb out Tn this Assigrment, '

© This mieuns that only when you have repaid or discharged all your debis andfor your other Habilities, will HYBC
Bk reassign the Rights tovoi

® The debts may inchade overdrafts; Toans or money tue onder any other fhcilities that HSBC Bank has granted tivyvon
or grants o vou B the foture. They may also include any Habilities under any gimrantee or indemnity-that yvaurhave
given. ormay give nthe future, w HSBC Bank,. for axample; agresments to be responsible Tor the debis oF anothey
“epstomer or Tor lHabifdes ncurred by HSBC Bank o vour beho!f

# This Agsignmweni i seperate Tom, and not Himited by, any morigage or puarantee which way alresdy have heen
given to HSBC Bonk orwhich may be giver in the fature,

e This Assignment comaing other terms which alfest vou

This Assignment is an important legal document. HSBC Bank strongly recommends that you seek the adviee of vour
salicttor or other legal adviser before slening this Assignments

Bank reference: SUR383183855K
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Bank reference: SC9383183855K

THIS ASSIGNMENT made by deed the Ath day of = ’f?%m}x’bg Zo ! &
BETWEEN. Asgignor: Pangz Limiited Company ndmbér 81944863
Cyou™)
and HSBC AN PLU € "ihe Bank'}
WITNESSES a5 followy,
Meaning of certain wordy
1. {a) “thie Bank" means HSBC Bank ple andany person who Is entitled at any futire-date to exercise all arany
of the Banit's rights under this Assignment,
b, wou' means the Assignir named above, and words such s "vour”, "veurs", etc. should be read i this

way, IF there is more than one of vou; the obligations. under- this” Assignment apply. 1o each of you
individuaily as well as jointly,

{2l *Assignment” means this Deed.
(el TRights” medns the rights you hdve on the occurrence of o termination gvent or the ending. of the

agreement or pgreements described in Schedule 1o this Assignment ("the Contract”),

The Main Stbject Matter of this- Assignment

2 This Assigpment is contiming secority for the whole and cach and every part of the debt mentioned 4o clause 3
betow ("the Debi™).
1, The Brebi-is ol money and Habilities whadevir, whenever and Tiowever ncinred whether now or i the Toture due, or
becoming due, from vou s the Bank,
Thizineludes, But is net Timited o7
i@} overdrafts, personal and other Toansor facilities and frther advances of money,
() guarantess and indemnities to the Bank and any of your other contingent Habiliieg:
{u} diseount, commission and other lawiil Shargesand exponses;
(d interest. i secordance with any wgreement betiveen you and the Bank and. iF there 15 n0 agreement, interest
on-firy money and Hibilites dug from voliat an annudl mee of 3% dbove the Bank's base rate from time 1o
tie computed and compounded monthly and/or aceording to the Bank's then current practice: Interest ax
abowve applies before and after any demard or judgement:
() ey agraod @ be paid by you under clanse 20 below.
4, The Debt does not inclode any money and Habilities arising under a-regulated consumer credit agreement Talling
within Fart ¥ ol the Consumrer Credit At 1974, anless agreed between youw and the Bank.
3. You sgree that any of the Debtwhich is in Sterling is due and payable to the Bank on demand, unless the Bank has

aprevd vihrwise,

CRO0A Legal Assigniment of Cantpaict Sonies Dieeer {2002 10) Page 2 ol 11



Assigrmment ond Reassignnint

With full title guardntee, you,
Bank absolutely provided the
provide any loan, credit, fnan
ST Y OT fULEEH‘.‘Sl..

and if there is more than one of you, each of you, hereby assign the Rights to the
i the Debt is repaid 1o the Bank and the Bavk is no longer under any obligation to
1 aeconuiodation or other faciiity to vou, the Bank will reassign the Rights to vou

What vou agree in rélation {o the Righits

9

13

L

m;m Te

would or night ha

are reassigned o you Free {romm any mort

Notices of Assigninent

Yol gares that on o belife exéciting this AsSigrment you will provide thé. Bankowith the names and addresses of
the -other i:mm‘ af ';jmifss to the Contract in order to enable-vou and the Bank fo ff'éw: them notice i the form
specified Tn Schedile 2 of this Asiignment (or such othier form as the B‘mk iy spetilyy that the Rights have been
assighed 1o the Bank aod requiring that all and any monies which aré or become povable {n respedt of the Rights
shall ihereafer be paid dirget o the Bak and not 1o you.

Obligaiions in respect of the Contract-and the Rights

You roust comply

vith all your obiigations under the Contraet anid must not do of permiit to be dong anything which
& the effict of veleasing, varving, altering, ransferring, envumbering or inforfering with the

Rights in any way.

bt thee Rights

Yoib confirm to the Bank tha‘t wou are the henéfictal giver of the Rights Tree Prom sy fririgage; Hien, Linrg N

plodig

', seeurity or other intérest affecting them and that the Rights are now and will rémain until such time as they
sage, Jien, charge, pledge, security o other intevest affecting them other-

han this 1‘w~wmm;1i in favour of the Bank.

You confirm to the Bank that dt the exécution of this Assigoment you are not aware of any claim or gm}c:wd ings
current or threatened w hich might ma Iy aifeet thiis Rishits avel iR undertake that it you become aware of any
claim or proceeding yvou will notfy the Bank n writing Tininediately:

Vo s use your Begt sndesvours woenforce gl A Qttx ot v i respect of the Rights and will do-or pu;mim b
done each and every thing which the Bank reéasonably requires for the purpose of enforeing your fights.in réspect of

the Righis.

You will, it the Bank reusondbly réquires, provide to the Bank complete copies of the Contract and such other

Jriformation 4s the Bank may reasdnably require Sont time to Hmeinrelation o it

Yo st do everything necessary o help the Bankwo:

{1y confivm or protect Hs tnterest i the Rights; and

{1y exercime oy ol its rights under this. Assignment,

This includes immediately signing and délivering documents or doing anything else the Bank reasonably requires,
Muorrgagee in Possessfon

The Bank shall not be accountible as a mortgagee in possession in respeet af the Rights nor-be Table for any loss
upon vealisation or furany neglect or default of any nature whatsoever in connection with the E{wh[s and all costs,

charges and expenses incurred by the Bank {ing iudm the-costs of any proceedings n relation to (s Awsignmentor
the Dbty shall be paid by youon a fid] indemnity basi

Power of Aftorney

You, and il there is mare than one of you, each of you, irevocably appoiit

i vour name and o yowr behall wosign and d{.EH{yl and otherwise. per
mstrument or act which the Bank may thixk 170

wBank s your agent and dllorasy and
fect ary dewd, assuriics; agrgement,

W Assiznment fof Comtract Fonies Prre oot (260210 Page Jof 1l



19,

) coflect and get in any monies due in respect of'the Rights and for that purpose make demand and take legal
proceedings: ' - '

) sell or assign the benefif of the Rights;

g make any compromise or arrangement in respect of the Rizhis:

d) doall such other avts and things as the Bank may consider to be incidental to or assist-with any of the

“maiters or powers sel outnbove,

The Bank shall not be roquired 1o take any steps or instilute any proceedings . connection with the Rights or the

vecovery ol dny monies in respectof theny,

Thiz Power ol Attorney iy given a5 security Tor the purposés-of the Powars ol Altormey A THTE
Adjerstenests lo Law of Peaperty At powers wind restefctions.

The Bank's rights and remedies under this. Assignment are: in-addition to, and not in substtution for dny given by
by

The restriction on the right of consolidating mortgages in section 93, of the Law of Property Act 1925 shall not

apply to this Assignment.

Making pood ponriefaulis

It any -time you fail wocomply with any of your obligations under this Assignment, the Bank may do anvibing
which, n its reasonable opinion, may -be reqoired to remedy the failure, including. performing or obtaining
complidnes with the obligation.

Paymentof the Baik's Fees, Expenses and Costs

20,

{a) You must pay on g Tull indemnity basis all Tees, experises, lHabilities and legal and other cosis incurred or
charged by the Bank in or incidental to-this Assignment into offéct or in the exoreise of anv rights;
remiedies of powers under this Assignment,

{l) Any meoney mewrred wader {81 above (whether. demanded -or not) will be debited to an account iy your
name with the Bank and, once debifed, will carry interest nean annugl tate of 3% above the Bank's base.
vt fromn time to Hoe compured and compounded monthly and/or according to the. Bank's then cuiren
practive and shall be pavable on demand:

Indeperdende and deration of this Assignment

(&) This Assigmment is o addivion w. and independent ofwny other secwmdty which the Bankomay hold atany
time-for any of the Dabt,

i) Mo prior securfty held by the Bank over the Rights shall merge with the security created by this
Assiunment.

() This Assignment remiding continging seeurity against you, and i there: is more than one of vou, each of

vou, ardd i vou are an individual, your personal represendutive; until the Bank reassight the Rights 1o you.

The Banlk's powers tor-deal with-Aceounts and Money received

22

G004 Teygal A

fad If-the Bunk receives notice of any subsequent mortgage or other interest affecting the Rights, the Bank
MY OPED 8- NeW dcCount Or accounts for vou. If the B’mt\ dm& ot do so, then all payments maide to the
Baal after receipt of the notice {other than those expressly appropriated) shall be treated fs having been
credited tooa new aceount in your name instead of reducing the Deb,

() I the Bank has more than one account for-you, and the Assignor fi
under this Assighment, or the Bank receives any notice mentiongd inda) above, the Bank may at any time,
without prior notice, transter any credit %’ulmw it or fowards discharge of any aic‘bu balance on any of
YOUD ACCOUIHS, The Bank will notify youof the transter.,

s to-comply with apy of i3 ebligations

it of Contract Monjes Direcl (260210) Pazed 0T 1]




el {1 the Bank has any other mortgage or-charge over the Rights, the Bank shall have an absolute discretion n
thie spproprintion of any maney received under this Assignmend or under the other mortgage or charge,

[
2

Al money redeivied by Ty Bt under o gy wresoltof this Agsignment viay, inthe Bank's reasonable discrélion, be
gridited do, and Teld i, g sdparaly stsprnsd dcetunt for 5o g ay e Bank way repsonably ek 00 wsiil the
PRy, and any ieerest oo it Ty used by the Bank i or towards diséhidrge of the Db,

Waiver of set-off
24, You wakve mivy right of sef-off vou may. Kave now, or gUany tme i thefatime, in respet of the Debt.

Corrency Convérsion

“The Bank-may conver! any money réceived under this Assignment from the uirency in which i1 recgived into
wivy othier owrenidy that the Bank requires Tor the purpose of, of pending, the discharge of the Debt, Any conversiond
will bie effecied af the Bank's then prevaiiing soot selimg rate of exchange. Refevences 10 this claise o clrrency,
include funds of that curréncy and the Bank may convert funds of one currency into different funds of the some
Rty i:f.;‘;

Dealings with You and Thivd Pavties

24, The Bark may at its diseretion, whenever it wants, miake any arrangemernt (whether by way of giving tinie ot other
mdulgence, vartation. exchange, release, modification, refriiing from perfection, enforcement or otherwise) with
vorit, o i there is more than ome of vou, amy of vou, orany other person, in respect 6f the Debf, or of any other
secarity for it, without prejudive to this Assignment or the lability forthe Debt

Notices, Governing Law and Jufisdiction

27. Aty derianid, notice o proceeding under this Assignment may be setved:
{ay by letter, sent by first class post to. o Ieft at, vour last Known address or regiswred office and it sent by
; i b deemid W have been served ab the time 1 would, othe ordinary course of Post, be
f
(b by fhix pr ot electionic micans o your Bist Known fax anmber dr eledtronic il addrest aid it vl be

dedried to hive oy served at the time. of transmizgion.

Service o any one of you fwhers there is more than one of youl i deemed to be service dn gl of you. Any
defirand ornotice may be sipred by any manager o officer of the Bank.

28. {a} This. Assignment (and dny noi-contractual obligations arising out of or in conngetion. with 1) shall be

sovérned and condtrued in secordance with the faws of Tingland.
(b Yo ad the Banksubmit to the non-exclusive jurisdistion of the Couny of England,
Divclosure of Bnformation

28, Yoin conseit-tor the disclosure by the Bank ol any information abow you, this Agsignment, the Contract, the Rights-or
the Debtto:

fal 1 person to whom-the Bank proposes to sell, assign or ransfer, or has sold, assigned or wansterred, #ll or
ariy o its rights, benelits-and obligations under this Assigrment-of the Debr,

thi arty. persorwith whom the Banl proposes 16 entery or bas entered, inwo any arrangements in respect of this

crvment o the Dbl

(4] any company within the HEBC Group, being HSBC Holdings ple and it associated and subsidiary
cormpanics from thme o tme or any.of 118 or their agents; or

{d) any. other persen i reguited or permitted by v 1000 30,

Craiia Legal Assiprmant of Contract Monies Tliteet {26021 fage 5 of 11



Fransfer of Rights

3. (A

(b}

()

The Bark may sell, assign or transfer its righis, benefits and obligations under this Assigiment and the Debt
foamyond al sy e,

I thie Bank sells, assigns of rabsfers any or all of its rights, benefis and obligarions, your ows rights; benetits.
and obligations under this Asshgnment will stay exactly the same.

You will bé bound terany person to whor the Bank sells, assigng or transfors: ahy sech. rights. That person
will Have the Bank’s powers and ights berefits and obligations so far as these are sold, assigned or
trirstorred 1o that person,

The Bank will be released automatically from its obligations fo vou so tar as thiat person asswmes the Bank’s
abligations.

You will, af the expense of the Bark or the person to whom thi viehis are-fransferred, do ahything redsonably
m;umud by thee Bauk to effect o wanster 6fall or any part of its rights under this Assignibent.

You will ot nsfer A1k or wny part of vour fights under this Assipgnment without the prior written consent of
the Banl, '

In these Tranifer of Rights provisions and in the Diselosireof Informition provisions abovi

(i¥ the term transfer means sale, assignment and‘or franster;
("i"ﬁ ﬂw term right: HeEns x@;mshi its and/or obligations) and

The Bank's written conseni amd reasonable requirement

3. {a)

(b)

the Baok o regiire somet

Where the words "without the Banks wiliten consent o any cladse, the Bank will wee
unreasondbly withhold consent, You agree thilt it is rénsdnable for the Bunk to refusé w consent 0
sommething if, in the Bank's reasonable opindon, iadversely affects or might afféet:

(i} the Dank's security, under this Assignnent and the Bail’s ability to-enforcs this Assignmeiits

(iiy the value of the Rights dnd (e Bank's ability 1w eollect any mowies which may become payable in
respect of thenm.

(Jii} the Bask's shility forécover the Debi or

(1) the sspient of the valde of this Assignmient adah asset ol the Bank,

f,fz
i'j‘,{

Wihire the awords "the Bank reasonably réquires” appear in any clause, youagree fhat it is reasonable for
ihg it; in the Bank's reasonable opmion, it will oroight-assist in

{1y the presereation of the Bank's securily under this-Assignment.or twe value of the Rights or

Tii) thie Bank's ability to recover the Debt:

Beverance and Modification - Unénforicenhility

RN 4

e

el

[Fany of the elauses (o pait of a clause) of this Assignrment is or becomes invalid or unenforeeable in any
way under any law. the validity of the remaining ¢lauses (or part of & clause)-will not in any wiy be
wiiected or 1.mpmmd,

1T any fivalid or unenforceable clause (or part of 4 clause} would not be invalid or unenforeeable 17t form
feot were modified in any way, it shall be deemed to have the modified form or effect so Tong as the
Bank consents,

Hohis Assignment i abile or otherwise ineffective against you, or if:there 15 more than one of
v, ary-of vou, none of the rest of vou will be released from your né’zl;mtmm wnder this Assignment,

GAO0A Lewal Assfgnment of Coniract. Monles Direct (260210) pagetr 0 1]



Interpretation
33 i 'this Assignment:
(ay the headings afe used for guidance ondy;
() sy reference to @ person.includes a body corporate;

(v any reference to any statute, or any section of sy statute, includes reference Lo any statutory modification or re-
erclinenl o710 Tor (e Hme bedng i Rirees

(i references to the singular inelude the plural dnd viee versa

IN WITNESS of the above, this document, which s iitetided to lake effect a5 a deed; has been execuled by the Assignor and
is now dilivered on the date mentioned ebove.

ER00A Lagal ¢
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Sehedule T reforred to abowve

Contract
Commenvement Date Parties Mature of Contract
2 Maw 20716 {1 Panie Limiied Agregment for the Purchase of Debis as

the samemay be amended, varied or
supplemented from tme totdme

(2) HSBC Inveice Finunce (LK)
Lirited

CR2O0A. Bagrd Assigmment of Contract Monies Direct 260210 Page B ol 11



Schedule 2 referred 1o above

EOF ABSIGNMENT

T FISBEC Invoice Fiaance (L)Y Limited
Farngombe Koad
Worthitg
BRITIRW

jdate]

Apreenrent Far the Purchase of Debis betwesn HSBO Tovoies Finance (UK) Limited and | { ("the
Contract’™)

We, SBC Bank ple "the Bank") and {"the Assignor™) , hereby give you notice that on

thie Assignor excouted an-Assignmient in the Bank's favour of the rights which arise on the oteurrence of a
iermination evend onder or the ending of the Contract.

We priderstend thar vour consent s required to sueh an assignment.

Ag g oresolt of the Assignment; the benefit of all such rights are transferrad o ug snd eny monies that may azrise on the
venrrence of @ ermination event or the ending of the Conteact should be paid 1o.us

The Assignor is do longer permitted to.do or agree anything which may release, vary, alter, transfer, encumber or friterfere

with the rights assighsd 1o as.

Plegse confivm voor consent to e said assimnment gl ackngwledge receipt of 1his Notice by completing the duplicate
enclosed and returning it fo tie Bank with a copy to-the Assignor,

Account Paovinent Dierails

Asconnt Mirae: Avooimt Nl Sort Code

Yours faithiully,

For and on bebalf ol HERC Bank ple For and. on behall of [Assignor]

{0 DUPLICATE]

Tol

3 Buak ple
FWe acknowledee receipt ol a Notice on of which the above is.a froe capy and agree to pay the monics mentioned

totheacoount held at HSBC Bank ple detailed in the said Naties:

For and on behalf of HSBC Invoice Finance (URY Linvited

G200 Lepal Assienment of Comtract Monics _E")'i'rs:m {26021 Papa 9 of 11



This Assignment is an important legal document, HSBC Bank strongly recommends that you seek the advice of your
solivitor or other legal sdviser hefore sioning this Assignment,

Sigred as-a deed by Panaz Limited acting
by

{REDACTED?

Diirector (T user by 4
EpimbiEny
withow 4
Crestmtnon Seul}

Name in Full__ & .7 5/ 4

iflck tenters)

Signature Hircetor/Sceretary

. Ry P A
MName in Full o P00 GA AT
{Block fertersi

Exevuted as a deed by affixing the Common
Seal of Panaz Lingited in the presence off

Dircetor Company (Far usd by &,
Company
with a

oo -Real)

Seal

Dhrector/Seeretary

For and on behalf of HEBC Bank ple

CR00A Tegad Assipament ol Contract Moniss Direct (2602100 rage 100 11



For Bank Use Only
This Deed of Re-assignment

i this. Deed the words used have the meanings given to them in the Assignment.  The Bank re-assigns

Ty ihe Rights which were assigned 1o the Bank onder the Assignment
Signed asa deed and delivered this day of
hy -

(Block fetiers] {Sippaine)

s theattorhiey and on bebalf of HSBC Bank pl
iy this presence of!

Fubb e of witness

ik fekrers)

Slonature-of withess

Adddross

Cxecnpation

ol (Z60210) Page 11 0 11
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