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. CORDEROY PROJECT SERVICES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors present their report and the financial statements for the year ended 31 December 2016.
- _D_i,rector,s_' responsibilities statement ' . e

The directors are responsible for preparing the Directors’ Report and the fi nanC|aI statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the.financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
 company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

o select surtable accounting pollcres for the Company's. financial statements and then apply them
' consistently; :

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern baS|s unless it is inappropriate-to presume that the

~ Company will contlnue in busrness

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose. with reasonable accuracy at any time the financial position of the
" Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taklng reasonable steps
- for the prevention and detection of fraud and other irregularities.

- Principal activity

The principal activity of the Company during the year was quantlty surveying and commercial and cost
consultancy management serwces provided to the building and civil engineering industries.

Directors
The directors who served during the year were:

AC A Austm
M L Kelly .
T AL Fowler
T A Smailes
C J Bateman

Auditors

Under section 487(2) of the Companies Act 2006, Moore Stephens LLP will be deemed to have been
‘reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
latest date prescrlbed for filing the accounts with the registrar, whichever is earlrer

Small companies note

in preparing this report, the directors have taken advantage of the small companies exemptions provuded by
section 41 5A of the Companies Act 2006
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CORDEROY PROJECT SERVICES LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

This report was approved by the board and signed on its behalf.

A C A Austin
Director

Date: 22 September 2017
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CORDEROY PROJECT SERVICES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF CORDEROY PROJECT SERVICES
LIMITED .

We have audited the financial statements of Corderoy Project Services Limited for the year ended 31 December -
2016, set out on pages 5 to 11. The..relevant. financial reporting. framework. that has. been applied_in.their
preparation -is applicable law and the United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard

applicable in the UK and Repubilic of ireland'.

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we. are required to state to them in an Auditors' Report and for no other purpose. To the
fullest extent permitted.by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members as a body, for our audit work, for this report, or for the opinions we have formed. .

Respective responsibilities of Directors and Auditors

As explamed more fully in the Dtrectors Responsibilities Statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law .
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Financial Reportlng Council's Ethlcal Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is prowded on the Financial Reportlng Council's
website at www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements -

- Inour opinion the financial statements:

. give a true and fair view of the state of the ‘Company’s affairs as at 31 December 2016 and of its profit for
the year 'then ended; v ’
. have 'been properly prepared in accordance with Unlted Klngdom Generally Accepted Accountlng
Practice; and :
o have been prepared in accordance with the reqmrements of the Companies Act 2006.

Opinion on cther matter prescrtbed by the COmpanies Act 2006

" In our opinion, based on the work undertaken in the course of the audit, the information_given in the Directors'
Report for the financial year for which the financial statements are prepared is consistent with those financial
statements and this report has been prepared in accordance with applicable legal requirements.

in the light of our knowledge and understanding of the Company and its environment obtained in the _ccurse of
the audit, we have not identified material misstatements in the Directors’ Report.
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CORDEROY PROJECT SERVICES LIMITED .

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF CORDEROY PROJECT SERVICES
LIMITED (CONTINUED) '

Matters on whlch we are reqmred to report by exceptlon

e e i s e

We have nothmg to report in respect of the foIIownng matters where the Companles Act 2006 requrres us to
report to you if, in our opinion:

. adequate -accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or :
. the financial statements are not in agreement with the Vaccounting records and returns; or
. certain disclosures of directors’ remuneration specified by law are not rnade; or
. we have not received all the information and explanations we require for our audit; or
. the directors Were not entitled to prepare the financial statements in accordance with the small:

companies' reglme and take advantage of the small companies' exemption in preparing the Directors’
Report and take advantage of the small compames exemption from the requrrement to prepare a

. Strategic Report.

W\oor(i S\Q,Q\Nuxs L\,P

Benjamm Courts (Senior Statutory Auditor)
for and on behalf of Moore Stephens LLP

Chartered Accountants and Statutory Audltor

London

" Date: Q,S .SQQ\CM\Q&( 20\?
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- CORDEROY PROJECT SERVICES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2016

Turnover
Cost of sales

" Gross profit

Adrh_inistrative expenses

Operatiﬁg profit -

Tax on préfit

Profit for the yéaf

Total comprehensive income for the year

2016 2015

Note £ £
662,423 498,105

(400,397)  (491,828)

262,026 6,277
(261,836) (6,055)

4 190 222
(38) (44) -

152 178

152 - 178

There were no recognised gains and losses for 2016 or 2015 other than those included in the statement of

comprehensive income.

Thenotes on pages 7 to 11 form part of fhese financial statements.
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~Current assets

. '

CORDEROY PROJECT SERVICES LIMITED
REGISTERED NUMBER: 01944001

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2016

2015

Cash at bank and in hand

year

~ Net current assets -

Total assets less current liabilities

Net assets

Capital and reserves

Share capital
Profit and loss account

2016
‘Note £ £
Debtors: amounts falling due within oﬁe year 6 165,718 . 142,800
53 29
| | 165,771 142,829
Creditors: amounts falling due within one o )
' 7 (159,785) (136,995)
5,986 5,834
5,986 5,834
5,986 5,834
99 )
5,887 - 5,735
"~ 5,986 5,834

The financial statemenis have been prepared in accordance with the proviéions applicable to companies subject
to the small companies’ regime and in accord'ance with the provisions of FRS 102 Section 1A - small entities.

. The financial statements were approved and authorised for issue by the board and were S|gned on |ts behalf on

22 September.2017.

C AAustin
Director -

The notes on pages 7 to 11 form part of these financial statements.
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CORDEROY PROJECT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2016

1.

General information

These financial statements are presented in Pounds Sterling (GBP), as that is the currency in which the

majority - of the Company's transactions are denominated. They comprise the financial statements of the
Company for the year ended 31 December 2016 and presented to the nearest pound.

The Company is a United Kingdom company limited by shares. It is both incorporated and domiciled in
England and Wales. The address of its registered office is 9 Marshalsea Road, London, SE1 1EP.

Accounting policies

21

2.2

‘Basis of preparat“i‘on of financial statements

The financial statements have been prepared under the historical cost convention uniess otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting

. Standard 102, the Financial Reporting Standard apphcable in the UK and the Republlc of Ireland and

the Companies Act 2006

The preparatron of financial statements ‘in compliance with FRS 102 requires the use of certain
critical accountlng estimates. It also requires management to exercise Judgment in applying. the
Company's's accounting policies (see note 3). .

The following pri'ncipal accounting policies have been applied:

Going concern

" The Company is controlled by George Corderoy & Co, a partnership . providing all of its working

capital requirements. The partnership has confirmed that it will continue to provide adequate
resources and financial support to meet the Company's contractual commitments for the

. foreseeable future. Therefore the dlrectors consnder that the financial statements can be prepared

2.3

2.4

on the going concern basis.

Revenue

Turnover is recognrsed to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised: ’

Rendering of servuces .

Turnover from a contract to provide services is recognised in the period in which the services are

~ provided in accordance with the stage of ‘completion of the contract when all of the following

conditions are satisfied:

. .the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

o the stage of completlon of the contract at the end of the reporting penod can be measured
reliably; and :

. the costs incurred and the costsg to complete the contract can be measured reliably.

Debtors

Short term debtors are measured at transaction price, iless any impairment.
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CORDEROY PRQJECT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 DECEMBER 2016

2. Accounting policies (continued)

~-‘¥—'~—~———~2:5--Gash—and«cash—equivalents S I : -

.26

"Cash is represented by cash in hand and deposits with fi nancual mstltutlons repayable wnthout

penalty on notlce of not more than 24 hours.

Financial 'instruments ’

~ The Company only enters into basic financial instruments transactions that result in the recognition

of financial assets and liabilities like trade and' other debtors and creditors and Ioans to related

" parties.

27

28

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Comprehensive income.

- Financial assets and liabilities are offset and the net amount reported in the Statement of Financial

Position when there is an enforceable right to set off the recognised amounts -and-there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Creditors

Short terri"\ creditors are measured at the transaction price. Other financial liabilities are measured

initially at fair ‘value, net of transaction costs, and are measured subsequently at amortised cost

using the effective interest method

-Taxation

Tax is recognised in the Statement of Combrehensive Income, except that a charge attributable to

.-an item of income and expense recognised as other comprehensive incomeé or to an item

recognised directly in equity is also recognised.in other comprehensive income or directly in equity
respectively.

The current income tax chérge is. calculated on the basis of tax rates and laws that have been

“enacted or substantively enacted by the reporting date in the countries where the Company operates

and generates income.

. Deferred tax balances are recognised in respect of all material timing differences that have

originated but not reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and -
. Any deferfed tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the

reporting date.
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CORbEROY PROJECT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

Judgments in applying éccounting policies and key sources of estimation uneertainty

The preparation_of. the financial statements requires. the Company to make estimates, |udqements and

assumptions that affect the reported amounts of assets, liabilities, revenues and expenses and related
disclosure of contingent assets and liabilities. The directors base their estimates on historical experience
. and various other assumptions that they believe are reasonable under the circumstances, the results of
which form-the basis for making judgements about the carrying value of assets and liabilities that are not
readily apparent from other sources. Actual results may differ from these estimates under dlfferent

assumptions-or conditions.

Due to the s:mphcnty of the Company's transactlon.streams and year end financial position, the directors
consider there to be no crltlcal judgements, estlmates or assumptlons in the preparation of these financial

. statements.

Operating profit

The o_peArating profit is stated after charging:
‘ 2016 2015

£ £
Aqditors Remuneration C o o ' : - 4,350 4,350

Employees

~ The average monthly number of employees, including directors, durihg the year was nil (20715 - nil}.

Debtors

2016 2015

. o o _ £ £
Trade debtors - R : 62,448 94,705
Other debtors _ o 103,270 - 48,095
165,718 142,800
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CORDEROY PROJECT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2016

Creditors: Amounts falling due within one year .

2016 © 2015
. £ '
Trade creditors - - 3,689
Amounts owed to related undertakmgs 149,458 . 121,419
Corporation tax .38 )
VAT o N 4,189 5,843
Accruals and deferred income - 6,100 6,000
136,995

'Related party transactlons

44

159,785

~

The Company is controlled by George Corderoy & Co a partnershlp Mr M L Kelly, Ms AC A Austin, Mr T
AL Fowler and Mr T A Smailes are members of George Corderoy LLP and Corderoy LLP which were

partners in George Corderoy & Co at the year end.

Under contractual agreements with George Corderoy & Co, the partnership supplies the Company with all
-its labour, technical expertise, management and administrative support, to enable the. Company to fulfil its
contractual commitments with its clients. The partnership is remunerated for these services by charging
‘the Company the recoverable value of the Company's fees to its clients, less any direct costs and any

incidental or overhead expenses incurred by the Company.

During the. year the Company purchased services from the partnershlp amountlng to £400 397 (2015:

~£491 ,828) which is mcluded in cost of sales.

At 31 December 2016, the Com pany owed £149,458 (201 5 £1 21 ,419) to the partnershlp
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CORDEROY PROJECT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS A
FOR THE YEAR ENDED 31 DECEMBER 2016 .

F|rst tnme adoptlon of FRS 102 '
The date of transition to FRS 102 is 1 January 2015 The pohcnes applied under the entlty's previous ‘

— accounting framework are not materially different to FRS 102 and have not impacted on equity or profit or
loss hence no transntlonal statements have been presented : .
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