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PETER HOWARTH DESIGN LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2022

2022 2021
Noles £ £ £ £
Fixed assets
Tangible assets 4 60,971 35,340
Current assets
Debtors 5 561,660 482,376
Cash at bank and in hand 2,303,603 1,658,599
2,865,265 2,140,975
Creditors: amounts falling due within one
year [ (1,320,331 (837,047)
Net current assets 1,544,928 1,283,928
Nel assets 1,605,899 1,319,268
Capital and reserves
Called up share capital 7 o0 90
Capital redemption reserve 10 10
Profit and loss reserves 1,603,799 1.319,168

Total equity 1,603,899 1,319,268
The directors of the company have cleeted not o include a copy of the profit and loss account within the financial
statcments.

For the [inancial year ended 31 August 2022 the compuany was entitled 1o exemplion (rom audil under section 477 of
the Companies Act 2006 relating to simall companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476,

These [nancial statements have been prepared and delivered i accordance with the provisions applicable lo companics
subject 1o the small companies regime.




PETER HOWARTH DESIGN LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2022

The financial statements were approved by the board of directors and authorised for issue on 3 May 2023 and are
signed on its behalf by:

Mr I’ Howarth
Director

Company Registration No. 1938272




PETER HOWARTH DESIGN LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 AUGUST 2022

Share capital Capital Profit and Total
redemption loss reserves

reserve
Notes £ £ £ £

Balance at 1 September 2020 a1 19 1,645,800 1,645,900
Year ended 31 August 2021:
Loss and total comprehensive income for the vear - - (324,719) (324,719)
Dividends - - (1,913) (1.913)
Balance at 31 August 2021 a0 10 1,319.168  1.319,268
Year ended 31 August 2022
Profit and total comprehensive income [or the year - - 288,000 288,600
Iividends - - (1,969] (1,969

Balance at 31 August 2022 9} 10 1,605,799 1,605,899




PETER HOWARTH DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1 Accounting policies

Company information
Peter Howarth Design Limited is a private company limited by shares incorperated in England and Wales. The
registered office is Kings Croft. Savage Lane, Dore, Sheffield, South Yorkshire, S17 3GW.

1.1 Accounting convention
These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Turnever
Turnover is recopnised al the lair value of the consideration reccived or reccivable lor goods and services
provided in the normal course ol business, and is shown net of VAT and trade discounts. Turnover is recognised
when the goods are physically delivered to the customer or when the service is carried out for the customer.

1.3 Tangible fixed asscts
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreeiation is recognised so as Lo write ofl the cost or valuation ol asscts less their residual values over their
uselul lives on the [ollowing bases:

Leasehold improvements 15% Reducing balance
Compuler guipment 25% Straight ling

Fixtures, fittings & eguipment 15% Reducing balance
Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is detarmined as the difference between the sale proceeds and
the carrving value of the asset, and is credited or charged to profit or loss.

1.4 Impairment ol lixed assels
Al cach reporting period end date, the company reviews the carrying amounts ol ils langible asscts 1o determine
whether there is any indication that those assels have suflered an impairment loss. 1{any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.




PETER HOWARTH DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

1.0

Accounting policies (Continued)

Recoverable amount is the higher of tair value less costs to sell and value in use, In assessing value in use, the
estimaled [ulure cash ows are discounted Lo their present value using @ pre-lax discount rate that rellects current
markel assessments of the time value of money and the risks specific w the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amcunt of an asset (or cash-generating unit) is estimated to be less than its carrving amount,
the carrying amount of the asset (or cash-generating unit) 1s reduced to its recoverable amount. An impairment
loss 1s recognised immediately in profit or loss, unless the relevant asset 13 carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the assct (or cash-pencrating
unit) 1s ingreased (o the reviscd cstimate of iis recoverable amount, but so that the inereascd carrying amount docs
not execed the earrying amount that would have been detcrmined had no impairment loss been recognised for the
agsct (or cash-gencrating unit) in prior vears, A reversal of an impalrment loss is recognised immediately in protit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss
is trealed as 4 revalualion increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafis. Bank
overdrafis are shown within borrowings in current liabilitics.

Financial instruments
The compuny has elected Lo apply the provisions of Section 11 “Basic Financial Instruments” and Section 12
‘Other Financial Instruments Issues” of FRS 102 wo all ol'its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right te set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amorlised cosl using the effective merest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discountad at a market rate of interest. Financial assets classified as receivable
within one vear are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




PETER HOWARTH DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

1.7

13

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including ereditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a
financing transaction, whete the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial habilities classifizd as payable within ane year are not
amortiscd.

Dbt instruments are subscguently carmied al amorlised cost, using the elleelive interest rate method.

Trade creditors are obligations (o pay lor goods or services that have been acquired in the ordinary course of
business [tom suppliers. Amounls payable are classilied as current labilities i payment 1s due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs.
Dividends payahle on equity instruments are recognised as habilities once they are no longer at the discretion of
the company.,

Taxation
The tax expense represents the sum of the tax currently payable and deferrad tax.

Current tax

The tax currently pavable is based on taxable profit for the vear. Taxable profil differs from net profit as reported
in the prolit and loss account because it excludes items ol income or expense that are laxable or deductible in
other years and it lurther excludes items thal are never taxable or deductible. The company’s liability [or current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
furure taxable profits. Such assets and liabilities are not recognised if the timing difference arises tfrom geodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying arnount of deferred tax assets is reviewed at each reporting end date and reduced ro the exrent that it
i8 no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferrad tax is calculated at the tax rates that are expected to apply in the period when the hability is
scttled or the assct is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited dircetly to cauity, in which case the deferred tax is also dealt with in equity,
Deforred ax assels and labilities arc ofTset when the company has a legally enlorecable right (0 oflsel eurrent tax
assets and liabililies and the deferred (ax assets and liabilities relate o taxes levied by the same lax authority.




PETER HOWARTH DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

1.9

Accounting policies (Continued)

Employee henefits
The costs of shart-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cast of stock or fixed assets.

The cost of any unused holiday entitlement ig recognised in the period in which the emplovee’s services are
received.

Termination benelits are recognised immediately as an expense when the company is demoenstrably commitied Lo
terminate the employment of an employee or Lo provide lermination benelits.

Retirement hencefits
Payments to defined contribution retirement benelit schemes are charged as an expense as they fll due.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance thart the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify pertormance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the dircctars are required te make judgements, cstimates
and assumptions about the carrying amount of asscts and liabilitics that arc not readily apparent from other
sources. The cstimates and associaled assumnplions are bascd on historical cxperience and other factors that are
considered (o be relevant. Actual results may differ from these estimales.

The estimates and underlying assumplions are reviewed on an ongoeiny basis. Revisions (0 accounting estimales

are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number

—_
[
L9

Total 2




PETER HOWARTH DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

4

Tangible fixed assets

Cost

At | September 2021
Additions

Dispaesals

At 31 August 2022

Depreciation and impairment
At 1 September 2021
Depreciation charged in the vear

Eliminated in respect ol disposals
Al 31 August 2022

Carrying amount
At 31 August 2022

At 3] August 2021

Debtors

Amounts falling due within one year:

Trade debtors
Corporalion lax recoverable
Othar debtors

Land and  Plant and Total
buildings  machinery
etc
£ £ £
81,355 191,877 273,232
- 39.490 39,490
- (44,991 (44.991)
81,355 186,376 267,731
70.269 158,623 237,802
311 8,617 8,028
- {(40.060) {40,060}
79,580 127,180 206,760
1,775 59,196 60,071
2,086 33,254 35,340
2022 2021
£ £
305,749 145,502
- 73,303
255911 263,571
561,660 482 370




PETER HOWARTH DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

6 Creditors: amounts falling due within one vear

Trade creditors
Corporation tax
Other taxation and social sccurity
Other creditors

7 Called up share capital

2022 2021
Ordinary share capital Number Number
Issued and fully paid
Ordinary shares of £1 each 90 90

2022 2021
£ £
745,289 438,236
67.011 .
95,280 45,702
412,757 373,109
1,320,337 857,047
2022 2021
£ £

a0

90




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



