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MANDIRI ARAFURA UTARA LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The director presents his annual report and financial statements for the year ended 31 December 2017.

Principal activities
The principal activity of the company continued to be that of oil exploration services located in the North Arafura
Sea.

Director
The director who held office during the year and up to the date of signature of the financial statements was as
follows:

S Arsad

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

Director
Date: December 17th 2019
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MANDIRI ARAFURA UTARA LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016

Notes $ $
Cost of sales - : | (111,904)
Administrative expenses (126,027) (1,008,155)
Loss before taxation ‘ (126,027) * (1,120,059)
Tax on loss - -

Loss for the financial year (126,027) ‘ {1,120,059)




MANDIRI ARAFURA UTARA LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016

Notes $ $ $ $
Fixed assets
Intangible assets - 100,000
Current assets
Debtors 3 2,110,885 2,065,984
Cash at bank and in hand 410 -

2,111,295 2,065,984

Creditors: amounts falling due within
one year 4 (191,397) (120,059)
Net current assets 1,919,898 1,945,925
Total assets less current liabilities 1,919,898 2,045,925
Capital and reserves
Called up share capital 5 4,500,004 4,500,004
Profit and loss reserves (2,580,106) ' (2,454,079)

Total equity 1,919,898 2,045,925
For the financial year ended 31 December 2017 the company was entitled to exemption from audit und er section
477 of the Companies Act 2006 relating to small companies.

The director ackﬁowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial sﬁalenl/ep- ts were approved and signed by the director and authorised for issue on December 17th 2019

S Arsad
Director

Company Registration No. 01937365
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MANDIRI ARAFURA UTARA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) '
FOR THE YEAR ENDED 31 DECEMBER 2017

1.4

1.8

1.6

1.7

Accounting policies (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impaimment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a
negative fair value is recognised as a financial liability.

Foreign exchange

Transactions in currencies other than United States Dollars are recorded at the rates of exchange
prevailing at the dates of the transactions. At each reporting end date, monetary assets and liabilities that
are denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date.
Gains and losses arising on translation are included in the profit and loss account for the period.

Intangible fixed assets

Other
$

Cost
At 1 January 2017 and 31 December 2017 1,100,000
Amortisation and Impairment
At 1 January 2017 1,000,000
Impairment losses . 100,000
At 31 December 2017 1,100,000
Carrying amount
At 31 December 2017 -
At 31 December 2016 100,000




MANDIRI ARAFURA UTARA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

3 Debtors
Amounts falling due within one year:

Other debtors

4 Creditors: amounts falling due within one year

Other creditors

5 Called up share capital

Ordinary share capital

Issued and fully paid

4,500,001 Ordinary shares of £1 each
2 Ordinary shares £1 of £1.50 each

2017 2016

$ $
2,110,885 2,065,984
2017 2016

$ $

191,397 120,059
2017 2016

$ $
4,500,001 4,500,001
3 3
4,500,004 4,500,004




