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REPORT OF THE DIRECTORS
The directors present their report and accounts for the year ended 31 December 2012

Results and dividends

The loss for the year after taxation was $1.445,360 which gives a total retamned deficit carmed forward
at 31 December 2012 of $1,445.360

The company has not declared any dividends dunng the year (2011 $Nil} The directors do not propose
the payment of a final dividend

Principal activity and review of the business

BP was awarded a 100% mterests 1n the offshore West Aru 1 PSC by the Government of Indonesia on
21 November 2011 in the Arafura Sea. Indonesia

The company mntends to perform a large selsomc programme across the block dunng 2013 & 2014
No key financial and other performance indicators have been 1dennfied for this company
Principal risks and uncertainties

The company aims to deliver sustamnable value by 1dennfying and responding successfully to risks
Risk management 1s integrated into the process of planmng and performance management at a group
level Momtormng and accountability for the management of these risks occur through quarterly
performance reviews at a group level.

We urge you to consider carefully the nsks described below The potential unpact of the occurrence or
reoccurrence of any of the nsks described below could have a matenal adverse effect on the company’s
business. financial position. results of operations, competitive position. cash flows, prospects. hquidity.
shareholder retumns and/or implementation of 1ts strategic agenda

Company level nsks have been categonsed agamnst the following areas. strategic and commercial.
comphiance and control and safety and operational. and financial risk management

Gulf of Mexico ofl spill

The Guif of Mexico o1l spill has had and could continue to have a matenal adverse impact on BP as a
group. and consequently may also have an adverse impact on BP West Aru I Linmmted
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BP WEST ARU I LIMITED

REPORT OF THE DIRECTORS
Principal risks and uncertaluties (continued)
Gulf of Mexico ol spill (continued)

Whilst the BP group recogmsed significant charges 1 the income statement since the Incident occurred
m 2010, there 1s sigmficant uncertanty regarding the extent and ttung of the remaming costs and
habihties ielanng to the Incident. the potential changes in applicable regulations and the operating
environment that may result from the Incident, the impact of the Incident on the reputatton of the group
and the resulting possible impact on the group’s licence to operate mcluding 1its ability to access new
opportumities The amount of clamms that become payable by the BP group. the amount of fines
ulumately levied on the BP group (including any potential deternmnation of the BP group’s negligence
or gross neglipence), the outcome of litigation, the terms of any further setttements mcluding the
amount and timng of any payments thereunder. and any costs ansmng from any longer-term
environmental consequences of the Incident. will also mmpact upon the ultimate cost for the BP group

Although the provisions recogmsed represent the current best estunates of expenditures required to
settle certain present obligations that can be reasonably estimated at the end of the reporting period,
there are future expenditures for which 1t 1s not possible to measure the obligations rehiably and the total
amounts payable by the BP group m relation to all obhgattons relating to the Incident are subject to
stgnificant uncertainty These uncertainties are hkely to continue for a sigmificant penod. mncrease the
risks to which the group 15 exposed and may cause costs to increase Thus, the Incident has had. and
could continue to have, a matenal adverse iumpact on the group’s business, compenitive position,
financial performance, cash flows, prospects. iquidity, shareholder returns and/or implementation of its
strategic agenda, particularly 1n the US The nsks associated with the Incident could also heighten the
unpact of the other nsks to which the group 1s exposed as further descnibed below Further information
on the Incrdent, 15 mcluded wittun the BP group Annual Report and Form 20-F for the year ended 31
December 2012

Strategic and commercial risks

Sacio-political
The diverse nature of the company’s operations around the world exposes 1t to a wide range of political
developments and consequent changes to the operating environment, regulatory environment and law

The company has operations 1n countries where political, economic and sccial transition 1s taking place
Some countrtes have expenenced or may expenence i the future political mstability, changes to the
regulatory environment, exproprniagon or natronalisation of property. civil strife, stnkes, acts of war and
msurrections  Any of these conditions occurming could disrupt or termunate the company’s operations.,
causing 1ts development activities to be curtailed or terminated 1n these areas or its production to
dechine, could limnut the company’s ability to pursue new opportumties, could affect the recoverability
of 1ts assets and could cause it to mcur addinional costs
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REPORT OF THE MRECTORS
Principal risks and uncertainties (continued)
Strategic and commercial risks (continued)

Competition
The company’s strategy depends upon continuous mnovation in a highly compeutive market

The o1l, gas and petrochenucals industnes are highly competinve There is sirong competition, both
within the o1l and gas industry and with other industries, 1n supplymng the fuel needs of commerce,
mdustry and the home. Competition puts pressure on the terms of access to new opportumties. licence
costs and product pnces, affects o1l products marketing and requires continuous management focus on
reducing wmt costs and mmproving efficlency. while ensunng safety and operational nsk 1s not
compromused The implementation of the BP group strategy requres continued technological advances
and mnovation ncluding advances 1n exploration production, refimng, petrochemucals manufacturing
technology and advances 1n technology related to energy usage The company’s performance could be
impeded 1f competitors developed or acquired intellectual property nghts to technology that 1t required
or 1f its innovation lagged the industry. or by 1ts failure to adequately protect the company’s brands and
trademarks The company’s competitive position could be adversely affected 1f 1t fails to control 1ts
operating costs or manage 1ts margins, or 1f 1t fails to sustam, develop and operate efficiently a high
quality portfolio of assets

Compliance and control risks

Regulatory

Due to the Gulf of Mexico 011 spill, 1t 1s likely that there will be more stringent regulation of the BP
group’s oil and gas activities 1 the US and elsewhere, particularly relatiig to environmental, health and
safety controls and oversight of dnlling operations. as well as access to new dnlling areas

Regulatory or legislahve action may impact the mdustry as a whole and could be directed specifically
towards the BP group New regulations and legislation, the terms of the BP group’s settlements with
US government authorities and future settlements or hitigation outcomes related to the Incident, and/or
evolving practices could mcrease the cost of compliance and may require changes to the company’s
dnlling operations, exploration, development and decommussiomng plans, and could impact the
company’s ability to capitalise on 1ts assets and lumt 1its access to new exploration properties or
operatorships In addition, increases in taxes. royalties and other amounts payable to governments or
governmental agencies, or restrictions on availability of tax rehef. could also be imposed as a response
to the Incident

In addition, the o1l mdusitry m general 1s subject to regulanon and intervention by governments
throughout the world 1n such matters as the award of exploration and production interests, the
umpostiion of specific dniling obligations, environmental, health and safety controls, controls over the
development and deconumssionmng of & field (mcluding 1estnctions on production) and, possibly,
nationalisation, expropnation, cancellation or non-renewal of contract nghts

Failure to respond to changes n trading regulations could result 1n regulatory action and damage to the
company’s reputation The o1l industry 1s also subject to the payment of royalties and taxation, which
tend to be lugh compared with those payable n respect of other commercial activities and operates m
certam tax junsdictions that have a degree of uncertawnty relating to the interpretation of, and changes
to, tax law As a result of new laws and regulations or other factors. the company could be required to
curtail or cease certain operations, or could incur additional costs
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Principal risks and uncertainties (continaed)
Compliance and control risks (continned)

Ethical misconduct and non-compliance

The code of conduct, which applies to all employees, defines the company’s commitment to mtegrity,
comphance with all applicable legal requrements. high ethical standards and the behaviours and
actions the company expects of its businesses and people wherever 1t operates The values are 1ntended
to gwde the way the company and its employees behave and do busmess Incidents of ethical
musconduct or non-comphiance with applicable laws and regulations, including non-comphance with
anti-bnbery, anti-corruption and other applicable laws could be damaging to the company’s reputation
and shareholder value Multiple events of non-compliance could call mto question the mtegnty of the
company’s operations

Liabilities and provisions

The BP group’s potential liabihities resulting from pending and future claums, lawswts. settlements and
enforcement actions relating o the Gulf of Mexico o1l spill, together with the potential cost and
burdens of umplementing remedies sought n the various proceedings, cannot be fully estunated at thus
tume but they have had, and are expected to continue to have, a matenal adverse impact on the group’s
business and consequently may also mmpact the company’s busimtess Further mformation 1s included
within the BP group Annual Report and Form 20-F for the year ended 31 December 2012

Reporting

Extemal reporting of financial and non-financial data 1s rehant on the integnity of systems and people
Failure to report data accurately and in compliance with external standards could result 1n regulatory
action. legal hiabihty and damage to the company’s reputation.

Safety and operational risks

Process safety, personal safety and environmental risks

The nature of the company’s operations exposes it to a wide range of significant health, safety, secunty
and environmental nsks The scope of these risks 15 mnfluenced by the geographic range, operational
diversity and technical complexaty of the company’s activiies In addition, 1n many of the company’s
major projects and operations. nsk allocation and management 1s shared with third parties, such as
contractors, sub-confiactors, jomt vennne partmers and associates

There are nsks of techmcal mtegnty farlure as well as nisk of natural disasters and other adverse
conditions m many of the areas wn which the company operates, which could lead to loss of
contamment of hydrocarbons and other hazardous matenial, as well as the nsk of fires, explosions or
other incidents

The company’s operations are often conducted i difficult or environmentally sensitive locations, n
which the consequences of a spill, explosion, fire or other incident could be gieater than in other
locations These operations are subject to various environmental and safety laws. regulations and
pernuts and the consequences of failure to comply with these requirements can nclude remediation
obligations. penalties, loss of operanng permits and other sanctions Accordingly. mherent 1n the
company’s operations 1s the risk that if 1t fails to abide by environmental and safety and protection
standards, such failure could lead to damage to the environment and could result in regulatory action,
legal hability, matenal costs and damage to the company’s reputation of licence to operate
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Princlpal risks and uncertainties (continued)
Safety and operational risks (continued)
Process safety, personal safety and environmental risks (confinued)
BP’s group-wide operanng management system: (OMS) mitends to address health, safety, secunty.
environmental and operanions risks. and to provide a consistent framework within which the group can
analyse the performance of its actuvities and identify and remed:ate shortfalls There can be no
assurance that OMS will adequately 1dentify all process safety. personal safety and environmental risk
or provide the correct mitigations, or that all operattons will be 1 conformance with OMS at all umes
Going concern
The directors consider that, despite the uncertamnes denving from the curent economic environment
and the loss reported for the year., the company has adequate resources to continue i1 operational
existence for the foreseeable future

Post balance sheet event

On 14 May 2013 7,500,000 ordinary shares of $1 each for a total nomunat value of $7,500.000 were
allotted to the ummediate parent company at par value

Directors

The present directors are listed on page 1

Theze have been no director appomntments or resignatons since t January 2012
Directors' indemnity

The company mrdemmfies the directors 1o 1ts Articles of Association to the extent allowed under section
232 of the Compantes Act 2006

Policy and practice on payment of creditors

It 15 the company's policy to follow the CBI's prompt payment code of practice for all suppliers to the
company with payments made m accordance with the relevant contractual payment terms A copy of
the code of practice may be obtained from the CBL

The number of days’ purchases represented by trade creditors at the year-end was ml

Auditor

In the absence of a notice proposmg that the appointment be terminated, Emst & Young LEP will be
deemed to be re-apponted as the company’s auditor for the next year
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Directors’ statement as to the disclosure of information to the auditor

The directors who were members of the board at the tume of approving the directors’ report are histed
on page 1 Having made enquines of fellow directors and of the company’s auditor, each of these
directors confirms that

s To the best of each direcior's knowledge and behef. there 1s no information relevant to the
preparation of their report of which the company s auditor 1s unaware and

e Each director has taken all the steps a director mght reasonably be expected to have taken to be
aware of relevant audit information and to establish that the company’s auditor is aware of that
mformation

By Order of the Board

For and on behalf of
Sunbury Secretanies Limted

Company Secretary

{ JME 2013

Regstered Office

Chertsey Road
Sunbury on Thames
Middlesex

TW16 7BP

Umted Kingdom
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ACCOUNTS

The directors are responsible for prepanng the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors o prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements in accordance with Umted Kingdom
Generally Accepted Accounting Practice (United Kingdom accounting standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss for that
penod In prepanng these accounts, the directors are required to

¢ select suitable accounting policies and then apply them consistently.
« make judgements and estimates that are reasonable and prudent.

e state whether applicable United Kingdom accounting standards have been followed, subject to
any matenal departures disclosed and explamed 1n the financial statements. and

s prepare the financial statements on the gomg concern basis unless 1t 1s mapproprate to
presuine that the company will continue 1 business

The durectors are responsible for keeping adequate accounting records that are sufficient to show and
explamn the company’s transactions and disclose with reasonable accuracy at any tune the financial
posiion of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other iregulantes.

The directors confirm that they have complied with these requirements and, having a reasonable
expectation that the company has adequate resources to continue n operational existence for the
foreseeable future. continue to adopt the going concem basis in prepanng the accounts
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BP WEST ARU 1 LIMITED

We have audited the financial statements of BP West Aru I Limted for the year ended 31 December 2012 which
compnise the Profit and Loss Account. the Statement of Total Recogmsed Gans and Losses, the Balance Sheet. the
accounting pohicies and the related notes 1 1o 13 The financial reporting framework that has been applied m therr
preparation 15 applicable law and Umted Kingdom Accountng Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 15 made solely to the company's members, as a body 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matters we are requured to state to them in an auditor's report and for no other purpose To the fullest extent pernmtted
by law we do not accept or assume responsility to anyone other than the company and the company's members as a
body for our audit work, for this report or for the opintons we have formed

Respective respoasibilities of directors and auditor

As explained more fully in the Statement of Directors’ Responsibilities set out on page 7 the directors are responsible
for the preparation of the financial statements and for bemng sanhsfied that they give a true and farr view Ouwr
responsibility 1s to audit and express an opuuon on the financial statements in accordance with applicable law and
Intemational Standards on Auditing (UK and Ireland) These standards require us to comply with the Aunditng
Practices Board's Ethucal Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures m the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement whether caused by fraud or
error This mncludes an assessment of whether the accounting policies are appropnate to the company’s circumstances
and have been consistently applied and adequately disclosed. the reasonableness of sigmficant accounting eshmates
made by the directors. and the overall presentation of the financial statements In addition. we read all the financial and
non-financial information m the Annual Report and Accounts to identify matenal mconsistencies with the audited
financsal statements If we become aware of any apparent matenal musstatements or nconsistencies we consider the
implications for our report

Opinion on financial statements
In our opimion the financial statements
*  give a true and fair view of the state of the company’s affars as at 31 December 2012 and of 1ts loss for the
year then ended
=  have been properly prepared in accordance wath United Kingdom Generally Accepted Accounting Practice
and
= have been prepared 1 accordance with the requurements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opmuon the mformation gaven m the Directors’ Report for the financial year for whuch the financial statements
are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report m respect of the following matters where the Compames Act 2006 requures us to report to
you 1f, 1n our opinion

=  adequate accounting records have not been kept or returns adequate for our audit have not been recerved

from branches not visited by us or

= the financial statements are not in agreement with the accounting records and returns. or

= certan disclosures of directors’ remineration specified by law are not made, or

=  we have not recerved all the informatron and explanations we requure for our audit

Erasq—.u Yo*':j LL.JJ

Paul Wallek (Senjor Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

London
+ Y e 2013
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ACCOUNTING POLICIES

Accounting standaids

The financial statements of BP West Aru I Limited were approved for 1ssue by the Board of Directors

on 2; W 2013

These accounts are prepared on a going concern basis and m accordance with the Compames Act 2006
and applicable UK accounting standards

In addition to the requirements of accounting standards, the accounting for exploraiton and production
activities 15 governed by the Statement of Recommended Practice (*SORP*) ‘Accounting for Oil and
Gas Exploration. Development. Production and Decomumssiomng Activities’ 1ssued by the UK Oul
Industry Accounting Commuttee on 7 June 2001

Accounting convention

The accounts are prepared under the lastorical cost convention

Basis of preparation

At 31 December 2012 the company’s balance sheet had net habilities amounting to $1,445,355

The directors consider 1t appropriate to prepare the accounts on a gomng concern basis because smce
the balance sheet date the company has recetved an equity mjection from its immediate parent
company of $7,500.000

Statement of cash fows

The group accounts of the ultumate paient undertaking contamn a consohdated cash flow statement The
company has taken advantage of the exemphon granted by the Financial Reporting Standard No |
(Rewvised), whereby 1t 15 not requured to publish 1ts own cash flow statement

Intangible assets

Intangible assets mclude expenditiee on the exploraton for and evaluation of o1l and nanural gas
resources. compufer software, patents licences, tiademarks and product development costs Product
development costs are capitalised as mtangible assets when a project has obtamed sanction and the
future recoverability of such costs can reasonably be regarded as assured

Intangible assets are not depreciated The indefimte life of intangible assets 15 reviewed on an annual
basis and. 1f necessary, changes in useful hives are accounted for prospectively

The camrying value of mtangible assets 1s 1eviewed for mmpawment if events or changes m
cucumstances indicate the carrying value may not be recoverable To the extent that the carrying
amount exceeds the recoverable amount. that 1s. the hugher of net reahsable value and value in use, the
asset 15 wntten down to its recoverable amount The value m use 1s determuned from estimated
discounted future net cash flows
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ACCOUNTING POLICIES
Licence and property acquisition costs

Expleranion hicence and property leasehold acquisition costs are imnially capitalised within intangible
fixed assets Upon detenmunation of economucally recoverable reserves (‘proved reserves® or
‘commercial reserves’). the costs are aggregated with exploration expenditure and held on a field-by-
field basis as proved properttes awasting approval within intangible assets When development 18
sanchioned. the relevant expenditure 1s transferted to tangible production assets

Each property is reviewed on an annual basis to confinm that drilling activity 1s planned and the
property 1s not umpawred If no future activity 1s planned. the remaiming balance of the hicence and
property acquisition costs is written off

Exploration expenditure

Geological and geophysical exploration costs are chaiged agamst mcome as mcuted Costs directly
associated with an exploration well are capitalised as an intangible asset until the dnlling of the well 1s
complete and the results have been evaluated These costs include employee remuneration, matenals
and fuel used, ng costs and payments made to contractors If hydrocarbons are not found. the
exploration expenditure 1s wntten off as a dry hole If hydrocarbons are found and. subject to further
appraisal activity, which may winclude the dnlling of further wells, are likely to be capable of
commercial development, the costs continue to be carned as an asset All such carmed costs are subject
to regular technical. commercial and management review to confirm the contintied mntent to develop or
otherwise extract value from the discovery When this 1s no longer the case, the cosis are written off
When proved reserves of oil and natural gas are determmed and development 1s sanctioned, the
relevant expenditure 1s transferred to tangable production assets

Trade and other debtors

Trade and other debtors are camed at the onginal invoice amount, less allowances made for doubtful
recervables Provision 1s made when there 1s objective evidence that the company will be unable to
recover balances n full Balances are written off when the probability of recovery 1s assessed as bemng
remote

Trade and other creditors
Trade and other creditors are carned at payment or settlement amounts If the effect of the tume value

of money 1s matenal trade and other creditors are determmined by discounting the expected future cash
flows at a pre-tax rate

10




BP WEST ARU I LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011

Note $ 3

Exploration expenses {1,434,460) -

Admmistration expenses (10,900) -

Loss before taxation (1,445.360) -

Taxation 2 - -
Loss for the year

(1,445.360) -

The loss of $1,445,360 for the year ended 31 December 2012 has derived in its enurety from
continumg operatnons

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 31 DECEMBER 2012

There are no recognised losses atmbutable to the shareholders of the company other than the loss of
$1.445.360 for the year ended 31 December 2012 (2011 $Nil)




BP WEST ARU 1 LIVHTED
{Remstered No 01937364)

BALANCE SHEET AT 31 DECEMBER 2012

2012 2011

Note 5 h
Fixed assets
Intangible assets 4 1.500.000 1.250.000
Cuirent assets
Debtors 5 28.030 5
Creditors: amounts fatling due within one year 6 (3.033.385) (1,250.000)
Net cuirent liabilities (2,945,355) (1.249,995)
NET LIABILITIES (1,445.355) s
Represented by
Capital and reserves
Called up share capital 7 5 5
Profit and loss account 8 {1,445.360)
SHAREHOLDER'S (DEFICIT) / FUNDS -
EQUITY INTERESTS {1,445,355) 5
On behalf of the Board
J S Blythe
Darector

é UNE 2013




BP WEST ARU I LIMITED
NOTES TO THE ACCOUNTS

Auditor’s remuneration

2012 2011
$ $
Fees for the audit of the company 6,714 5.082

Fees paid to the company's auditor, Ernst & Young LLP, and 1ts associates for services other than the
statutory audit of the company are not disclosed in these accounts since the consohdated accounts of
BP West Am I Limited’s ultumate parent, BP pic. are required to disclose non-audit fees on a
consolidated basis

Taxation

The Company 1s a member of a group for the purposes of relief within Part 5, Corporation Tax Act
2010 No UK corporation tax has been provided because another group company. BP International
Lumnited, has undertaken to procure the claun or surrender of group relief to the extent 1t 15 required
and to provide for any current or deferred UK tax that anses without charge

The following table provides a reconciliation of the UK statutory corporation tax rate to the effective
current tax rate on profit before taxation

2012

b

Loss before taxation (1.445,360)
Effective current tax rate 0%
2011

%

UK statutory corporation tax rate 24

Decrease resultning from

Tax loss unused (24)

Effective current tax rate -

13



BP WEST ARU 1 LIMITED

NOTES TO THE ACCOUNTS
Directors and employees
(a) Remuneration of durectors

None of the directors received any fees or renmneration for services as directors of the company
dunng the financial year

{b) Employee costs

The company had no employees during the year (2011 Nil)

intangible Assets
Licences
Cost 3
At I January 2012 1,250,000
Additions 250,000
At 31 December 2012 1,500,000
Amortisation
A1 1 Jannary 2012 & 31 December 2012 -
Net book value
At 31 December 2012 1,500.000
At 31 December 2011 1,500.000
Debtors
2012 2011
Within Within
1 year 1 year
3 3
Amounts owed by group undertakings 13,030 5
Prepayments and accrued income 75.000 -
88.030 5
Creditors
2012 2011
Within Within
1 year 1 year
3 $
Amounts owed to group undertakings 2523614 -
Accruals and deferred mcome 498,729 1.250,000
Other creditors 11.042 -
3.033.385 1.250.000

14
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BP WEST ARU 1 LIMITED
NOTES TO THE ACCOUNTS

Called up share capital

2012 2011
3 g
Allotted, called up and fully paid
2 Ordinary shares of £1 each for a total norminal value of £2 4 4
1 Ordinary share of $1 for a total nonunal value of $1 1 i
5 5
Capital and reserves
Called up Profit and
share loss
capital account Total
$ s $
At 1 January 2012 5 - 5
Loss for the year - (1.445.360) {1.445.360)
At 31 December 2012 5 (1.445.360) (1.445,355)
Reconciliation of movements in shareholder’s fands
2012 2011
b 3
Loss for the year (1.445.360) -
Net mcrease wi shareholder’s deficit (1,445.360) -
Shareholder’s funds at 1 Januvary 5 5
Shareholder’s (deficit)/funds at 31 Decembet (1,445.355) 5

Related Party Transactions

The company has taken advantage of the exemption contamed witlhun Fmancial Reporting Standard
Ne 8 “Related Party Disclosures”, and has not disclosed transactions entered into with group

companies There were no other related party transactions in the year

Post balance sheet event

On 14 May 2013 7,500,000 ordinary shares of $1 each for a total nominal value of $7,500.000 were

allotted to the immediate parent company at par value

15
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BP WEST ARU 1 LIMITED

NOTES TO THE ACCOUNTS
Penslons
The company does not directly employ any staff and therefore does not directly bear any penston
charge
Immediate and altimate controlling parent undertaking
The immediate parent undertaking s BP Exploration Operating Company Limited. a company
registered 1n England and Wales The ulimate controlling parent undertaking 1s BP p l ¢, a company
registered m England and Wales, which 1s the parent undertaking of the smallest and largest group to

consolidate these financial statements Copies of the consclidated financial statements of BPpl¢ can
be obtained from 1 St James’s Square, Londen, SW1Y 4PD

16



