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Registration of a Charge

Company name: ROCKSTONE SURFACING LIMITED
Company number: 01933766

X43A15BU

Received for Electronic Filing: 16/03/2015

Details of Charge

Date of creation:  16/03/2015

Charge code: 0193 3766 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01933766 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 01933766 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1933766

Charge code: 0193 3766 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th March 2015 and created by ROCKSTONE SURFACING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 16th March 2015 .

Given at Companies House, Cardiff on 17th March 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registerad ai.the Companles’ Registry on the
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Form of charge filed at HM Land Registry under reference METOLZ)
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This Debenture by way of deed made the ols dayvef ezl M 3

Between (1) Rockstone Surlacing Limited
Number 01933766 (the " Company”) and

(ZyHSBC Bank ple ("ihe Bank™) {registered in England number 1425%)whose address for servics for entry on the
register is: Securilics Processing Centre, PO Box 3924, Shefficld, S19BD, DX712330 Shefficld 19

WITHESSES as follows

Debenture as security for the Debt

1. This Debenture shall be secnrity for the payment and discharge af the Debt mentioned in Clause 2 below,
2 The Debt is all money and liabilities whatever, whenever and fiowever ingurred whether now-or in the

future due, or becoming dug, from the Company o the Bank ("the Debt"y.

“This includes, but is not hmiled 10,

(a) overdrafis, loans orother facilities and furthier advances of money,

{b) guarantees and indemnities to the Bank and any of the Company's other contingent tiabilitics:

(c) discount. commissici and other tawlid chiarges and oxpenses;

(dy interest inaccordance with any agreement between the Company and the Bank and, if thereis no

" agreement; inferest of any money and lighilitics due from the Company-at an annual tate of 3% above

the Bank's hase rate from Hime 1o time computed and compounded wonthly and/or according 1o the
Bank's then current practice. Interest as above applics before and after any dermand or judgement;

{e). money agreed to be paid by the Company under Clanse 25 below.

The Agreement to pay the Debt

3. The Company agrees 10 pay and discharge the Pichi when. the same is doe to be paid and discharged. I
acknowiedges that the Debt shall, in the absence of express witlten agreement by the Bank (o the conirary,
#ie duc and pavable 1o the Bank upon demand.

Security given over the Company's Assets

. The Compay, with full title guarantes, atid as secarity for the payment and discharge of the [dabi,
charges:-

(a) By way of legal morigage all frechold (including commonhold) and leaschold land now vested in the
Company together with all buildings fistures, fttings and fixed plant and machinery now or at afty
fime afteewards on it This includes (without Timatation) the land described or referred foin Part ) of
the First Schedule below subject only to the other morigages of matlers (il anyy mentioned in Part 2 of
the First Schedule below. '

(b By way of first fixed charge, the chattels fincluding all additions and IMProvements 1o, and
replacements of, tiem from time to time), securities, intellectual property and/or other property
mentioned in the Sccond Schedule below.
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(c) By way of first fixed charge (except as ajready charged above), -

(iy  All the present and future right, title and interest of the Company 10 or 10 any frochold
(inchuding commuonhold) or ieasehold Tand or other inmovable property wherever situated and
all fixtures, fittitgs and fixed plant and machinery fow or i any time aflerwards onit.

{ii) All chattels now ar at any time afterwards belonging 1o the Company. This excludes any al them
for the time being forming part of the'steck in trade or work-in-progress of the Company or
which ate, for the time being, otherwise effectively charged by way of legal mortgage or fixed
charge by this Debenture.

(it} The benefit of all rights, licences, guaraniess, rem deposits, contracts, deeds, undertakings and
warranties relating to any land or other property mentioned above and/or o any trade of
business from time o time carried on by the Company.

{ivyAl book debts and ather dehts and moneiaty claims aad any renis, licenee fees or other pavments
due from any lessee. licensee of sccupier of any immovable property w herever siteated now of
al amy time afferwards due owing or incurred to the Company. In addition, the full benefit of
all guarantecs and securities for them and all liens, teservations of tile and other rights
erabling the Company to enforos any such debts or claims (collectively called the "debis” ).
This excludes sucl debis and claims (if any} as the Bank may from yime to time have agréed in
writing with the Company which shali not be subject 1o this fixed charge and also such dobes
and claims as are charged in accordance with paragraph (V) below.

() Any credit balance on any account of the Company with the Bank,

(viy Any credit balance on any account of the Company with any bank (other than the Bank) or
othir person.

(vil} All poodwill and prcatled capital for the time being of the Company.

{(viii} All stocks, shares, debentures, bonds, loan capital and other securitios of any description of any
othier person (including, without Hmitation, 2ny subsidiary or sobsidiary undertaking of the
Company). In addition,

{a) all rights o subscribe to or convert other securities into or otherwise acquirg any such
seeuritics now or al any time afierwards belonging to the Company, '

(by all dividends, intercst and other income and all gther rights of whatsoever kind detiving
srom or incidental to, any of these {together with any scouritics mieationed in the Second
Sehedule below, collectively called, the *eeurilics" ).

{ix)All letters patent, trademarks, service marks, designs, utility models, copyrights, design rights,
applications for registration of any of them and the right to apply for themiin amy parl of the
world. T addition, moral rights, inventions, confidential information,; know-how and rights of
a similar nature arising or subsisting anywhere in the world in relation to all or any of the
abiove (whether registered or unregistered) now oF 8l any pime afterwards belonging o the
Company (iogether with any of the same mentioned in the Second Schedule below, collectively
called the "intelicctual property ™).

(x) All policies of life insurafice OF assurance and all rights and claims to which the Comparny 15 now,
or may ai any time afterwards, become entitled in relation 1o the proceeds of them or of any
ofher policies of insurance of any description {incloding, without limitation. the insurances
mentioned in Clause B(2) below).

(xiY ALl fights and other property to which {hie Company s now, 0T may at any me afterwards,
hecome entitied as a resalt of, or in connection with, any proceedings threatened or commenced
under the Tnsolvency Act 1986 or any similar legislation in any jurisdiction,

(xii) 'The benefit of all agreements for the provision by the Company 1o any person of any foan or
credit-or other financial accommodation of any description (including, without lmitation, any
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finance leases and hire or hire-purchase agreeoenis) now, or al any time alterwards, entered
into by the Company.
(xiif) The proceeds of sale of any property mentioned above.

{dy By way of logtmg charge, all the undertaking of the Company and all Us property whatsoeverand
wheresoever both present and furare. This will not incinde any part of the same which is, for the time
being, effectively charged by way of legal mortgage or fived charge by this Debenture and recogrsed
as effectively so charged under the laws of the jurisdiction iz which the same is situated.

"The property teferred 1o 1n paragraphs () (b) {cy-and {d) above is collect ively called the "charged property™.
The property teferred to in paragraphs () (b and () (together with any property For the time being
effectively charged by way of fixed charge by the application of Clause 5 below) is collectively called the

"fixed charged property”,
Bank's ability to convert Floating Charge

3. The Bank may, by notice in writing fo the Company. convert the floating charge created by Clause H{d).
above into @ fixed charge in respect of such of the property of the Company as may be specified in such
notice. 1t may doso,

(iy i on the happening of any of the events mentioned in Clause 11 below; or
(i} it appears o the Bank that such property is tn danger of scizure, distress, diligence or any other form of
legal process or that the same, and/or {he security now created in respect of it, 1s atherwise in
~ jeopardy.
It sither event, the ability of the Company to deal n any way with such property shal cease
exgept 10 the extent that the Bank may otherwise agres in writing.

Restrictions on Company

B. The Company shall not, gxcept with the prior writlen consent of the Bank: -

{4y creale, or attempt to create, or allow o subisist overall or any of the charged property, any MOrgAgs,
charge, lien, pledge or other secur ity other than this Diebenture and the morigages or matiers (if nov)
mentioned in Part 2 of the First Schedule below: or

(by allow any tangible property, forming patt of the fixed charged property, o leave the possessionof the,

" Company (except for the purpose of necessary repair or mainienante) or 1o hé nsed by any person
other than the Company or for any. purpose othier than ia ronnection with the business of the
Company, or

{cy release, exchange; sompound, set off, grant fime or agree to any other arrangement in respect of, or in
any other way deal with, all o any of the dchts except as expressly allowed by this Debentare;-or

{dy part with, hure, lend, sell. assign or dispose of all, or any part of {or any right, title or interest ind. the
fixed charged propetty or.ail, or (except by a sale or disposal in the ordinary course of the Commpany

‘business and for the purpose of carrving on the same) any part of the remainder of the tharped
propeny,

Land Regisiry Restriction

7. Tn respeet of any part of, or interest in, ihe Tixed charged property title to which 15 or becomes registered ot

HM Land Registry; the Company applies (o M Chief Land Registrar to enter the Tollowing rosirigtion on
the Proprictorship Register of the title of all such property: -
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"No disposition of the registered estate by the proprictor of the registered estate is to be registersd withoul 2
wrillen consent signed by the proprietor for the time being of the charge dated 1B /2104
in favour of the HSBC Bawk ple referred wr inthe Charges Regisor”

Company's Obligations to the Bank-

8, Until this Debentute is discharged the Company will: -

(a}

Mt

<)

(1) Insure, and keep insured, the charged property with such insurer and apainst such risks and in
cuch amonnts and otherwise upon such terms as the Bank may reasonably require. 1f the Bank
makes no requirement, then in accordance with secepted prudent business practice from 1me W0
time in respect of property of the same Type.

{11y Punctually pay all premiums and other monies necessary for keeping up such insurances or anmy
other insorance referred o 1n Clause )X}

(itiy  See that the interest of the Bank is noted upon all policies of such mnsnrance of {if the Bank
reasonably so requires) that the policy is held inthe joint names of the Company. and the Bank.

(iv)If the Bank reasonably requires, produce 1o, of deposit with. the Bank all such policies anid thie

receipts for all premium and other payments necessary for eifecting and keeping up such
policies.

(vy Promptly notify the Bank of anything which may give rise to a claim under such piriey(ies) and
cnsure fhat nothing is done or not done as & ConscqUEnce of which any such policy might be
adversely affected or which may increase the premium payable.

(viyNotify the Bank prior to {aking any steps to open an account with any barnk {oiher than the Bank)
or other person.

1t is agreed (whether or not this Dichenture shall have become enforceable) that: -

(i} The Bank may (but withott being pader any duty to do so and i reasonably considers it

' niccessary 1o do 50) Hsell effect such insurances. i it docs so, the Company shall be Hable fo the
Bank for the expenses incurred by the Bank-in doing 50

iy Al sums at any fime payable pnder any such policics of insurance shall (subject 1o any prioe
rights and claims of any third party) be paid to the Bank. 1T the same arc not paid direstly to
the Bank by the-insurers then the Company shall be trustee of them for the benefit of the Bank
and shall account to the Bank accordingly. The insurance monies shallat the option of the
Bank be applicd (subject to Clause 2% below) in or towards the payment or discharge of the
Dicht or in making pood or recouping expenditure in respect of the loss or damage for which
such monies are received.

(iy Keep all buildings on any land charged by this Debenture and all fixtures and plant and muchinery
omand in them fand all other tangible property comprised in the charged properiy} in s ad
subsiantial repair and condition.

(iiy  Whenever any of the said butidings, fixtures, fittings or plant and machinery are destroyed,
damaged or deteriorates, immediately repair, replace and make good the same. If the Company
hall fail to do so, then the Bank shall be entitled bt not bound) 1o do 50 instead.

Not witheut the prior written consent of the Bank: -

(i) pull down or remove the whole or any part of any buildings forming part of the land charged by
this Debenture;

{i1) scver or unfix or romove &y of the fxtures or Attings; or

{iily  except for the purpose of sffecting necessary repairs to them or of replacing the same-with new
or tmproved models or substitnles, remove any of the plant and machinery belonging t0. or i
use by, the Company.
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(dy {i) Carry on any trade, business or agricultural pse on any land now of afierwards used by the
Company for the purposes of trade, business oragriculture. 10 shall do so i accordance with
the standards of good management from Hme to time current i1 the trade or business or {in the
case of agricuitural use) with the standards of good husbandry, from ime {o time. I shall alse
do 50 in-accordance with the authorised planming use of such tarnd.

{11} Obtain, maintain and comply with all licences, consents andd other authorisations (including,
without limitation, envirotmental permits) and effect all registrations which fmay be necessary
or desirable in reladoen to all or any part of the charged property of gry business.of other
activity from time 1o time carricd on by the {onpany,

{21 Mot without the prior writien consent of the Bank: -

(1) carry out, or allow 10 be ca rricd out, onany tand charged by this Debenture, any development 45
defined in the Town and Conniry Planning Act 1990,

{iiy  enfer into any agreement under Scction 106 of the said Act, or

{1} .change, of allow o be changed, the use of any such land.

(i) Observe and perform all covenants, stipulations and conditions which from time o time affect the
use or possession of the charged property whether arising under any lease, Commonhold
Commumity Statement, or other agreement under which the charged property is held.

(i1} Punctually pay all renisand pther paymets becoming due, or {0 become due, nnder any ease,
Commonhold Community Statement or other agreement mentioned above.

(iii}  If the Bank so requires, produice to the Bank evidence sufficient 1o reasonably satisfy it thal the
reguitements mentioned above have been complied with.

fgy (i Comply with a1l statutory-and-other regulations affecting the charged property. This will include
all environmental laws and environmental permits applicable from time 10 time toall or any
part of the charged property or any business or othier activity from time o time carried on by
the {ompany.

(i) Mot allow any circumstances o arise which conld-lead: -

{ay o any competent authority or other person taking action, or making a claim under any
environmental laws (including the requireinent 1o clenn up-any contaminated land or the
revocation, suspension, varialion or nan-rencwal of any environmental permit); o

{6y tothe Company having 10 take action to prevent the possibility of any such action or
claiim.
iy Iodermily each of the Bank, the Administrator or Receiver tand their respective afficers,

' agents.and delogates) against all costs cxpenses and Habilities properly incurred (dizectly or
indirecthy) as a result of any fon-compliance or alleged non-compliance with any
environmental Jaws tn relation to all orany part of the-chiarged property or anything done or
sk done on it

(hy (i) Within 7 days after becoming aware of the same, give full particulars to the Bank of any notice,
order, direction, designation, resoiution or proposal affecting all or any part of the-charged
property or (in the case of any land) the Iocality In which 1t 15 siinated, given of made by any
planning authority or other public body or authority whatsoever { inchiding, without limitation,
any licensing authority).

(i3 If the Bark reasonably requires, immediately, and at the cost ol the Commpany, take all
resisonable and necessary steps to comply with any of the matters mentioned in (h)(i) above and
miake {or ioin with the Bank in maling) stich objections or represenlations as may regsonably
be available in respect of them.

(i) Permitilic Bank, its agents and any persoan authorised by i, to enter on any land ¢harged by this
Trebeniure or on which any other part of the fixed charged property is situated, st all reaspnable nmes
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and on reasonable notice {(except in case of gmergency) for the purposc of inspecting or valuing any of

the fixed charged property-and if the Bank calls for such a valiation (which it is entitled 1o do) that

shall be ot the cxpense of the Company.

{4y Not without the prior written consent of the Bank: -

{1 grant oF vary, or agred to grant of vary, any ticence or tenancy affecting any land charged by
this Debenture,

{11} exercise the powers of leasiag, or agreeing.to lease, or of accepling or agrecing to accept
surrenders of leases, conferred by Sections 99 or 100/of the Law of Property Act 1925,

(i) in any other way, dispose, or agree 10 dispose of, or create, amy legal or equitable estate or
interest in any land charged by this Debenture;

(iv)negotiate, settle or waive any claim for loss, damage or other compensation {including without
limitation compulsory purchase compensation) affecting any land ¢charged by this Debenture; of

(v} apply for an improvement or other grant of do anything which might resuli in any land charged by
this Debentire being subject 1o any statutory charge.

(iky Ensure that, without the prior writien consent of the Bank: -

(i} no persom other than the Company shall be registered under the Land Registration legislation in
force From time 1o time as proprietor of any land charged by this Drebeniture;

(i) no person shall become entitled to any propriciary right or interest which may adversely affect the
value of such land tunless such entitlement exasts at thie date of this Trchentars or at the time of
the acquisition of sueh land by the Company) a nd the Company shall indemnify the Bank for
ali expenses reasonably incurred by the Bank in lodging from time 1o time cautions or notices
against the registration of title to any such land.

(3 (i) Permanently keep all tangible moveable property forming part of the fixed phiarged property at the
premises (if any) specified in the Second Schedulo below or at such other premises as the Baok
may from time o time reasonably approve in witing. '

{ii) Keep such fixed charged property within England and Wales and nofify the Bank upon request of

' {he location of such fixed charged property from time to time.

(1iy  Upon writien notice from the Bank, keep such fixed charged property at the promises so
notified or at such other premises as may be reasanably ag thorised in wriling by the Bank.

{ivi  Pay ail costs for thie relocation of any of the fixed charged property:

{m) See that there is fixed to all 1angible moveable property forming part of thie fixed charged properiy in

a prominent position a plaque comaining the following words: -

PNECTTICE GF CHARGE
This property and accessories are subject to - first fixed charge in favour of HSBC Bank plc.”
ot in such other form as the Bank may reguire. '
my (i} Get in and reafise the debis in the ordinary course of its business {which shall not gxtend to sclling

' or assigning or i any other way factoring or discouniing them),

(if} Pay-the proceeds of such getting m and reatisation, and all other monies received in respect of the
fixed charged property. into such separate and denominated accounis as the Bank shall from
fime lo dme nomingte i writing for sech purpose or 48 the Bank may otherwise from fime to
time require. 1f the Bank shall not nominate any such account, the Company's current account
with the Bark shail be the nominated account for the purpose of this Clause 8(n}.

iy Pending such payment, hold such proceeds and other monies upon trusl for the Bank.

(v Dxcept with the prior writien conseat of ihe Bank, not be entitfed to withdraw or transier from
any.such account anmy monies standing to the credit of such account.

{0y Punctuaily pay all calls, instalments and-other monies thal may become due in respect of the
secutilies.
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()

{r}

(1) Mot exercise any of the rights and powers attaching to any of {he sccurities in a manner which, in
{he reasonable opindon of the Bank, may adverscly affect the valuce of the security croated by
this Debentoreg, and

{ii} prior to this Debenture becoming enfisrceable, and subject to (pi() above, all rights and powers

attaching to the securities shall be exercisable by the Coriipany or as it may direcl.

{iy Tgke all such nocossary #iCps, and do-all such acis (including the prompt paviment of any
appropriate fees and policing against any infringement of, or challenge to, the intellectual
property} to maintain the value, subsistence and validity of the inellectual property.

{i1) Where appropriate, use its best endeavours 1o protect and safeguard the infellectual properiy from
and against theft, loss, destruction, amauthorised access, copying or use by third parties.

i1y Not use, or allow to be gsed, or take any step in respect of any of the intpllechual property in
any way which, in the reasonable opinion of the Bank, may adverscly affest the value of it

{1y Dieposit with the Bank {and the Bank shall be entitled to retain) all deeds; gertificates and other
documenis constituting or evidencing title o the fixed charged property {except insolar as the
same are held, or required to be held by any third party in accordance with any obligation
ramking in priority to the security created by this Debentare).

(i)  On being reasonably required to do so by the Bank, and at The cost and cxpense of the
Company: -

{a) Exccute, sign. deliver and do all things necessary {including, without Hmdtation, the
assignment of all or any of the debls and the transfer of all or any of the securites, to e
Bank o its nominee and the giving of any notices and effceting of any registrations) as
{and in sach form as) the Bank may reasonably require. Thisisto perfoct a logal
mortpage, assignment or other fixed seonrity in favourof the Bank of alf or such part as
shalt be specified in such notice of the ﬁ'xg:d_cha.rgéd property or otherwise to improve,
-perfect or protect the security intended 1o be created by this Debenture or to facilitate ihe
exercise-of any powers, authorities and discretions.conferred under or in-accordance with
this Debeniure.

(b7 Endorse, or cause to be endorsed, on any documents constituting or evidencing Hithe B the
fixed charge property and give (o tiird parties such notices of the security created by this
Debenture s the Bank may reasonably requine.

Bank's Powirs

g (a%
)
(e}
W, i
o)

Withoul affeciing in any way the Company's obligation under Clause 8(m) above, the Bank shall have
the right at any time o fix plagues or other markings 1o all {angible moveable property comprised. in
the Mxed charged property or the premises i or on which such property is situated.

The pladues or other markings shall be in such form and with such worting as the Bank may
reasonably require indicating the Bank's tnigrest in such fixed charged property.

The Company shall not aliow dny such plagues or markings to be concealed altered or removed.

At any time before this Debenture is discharged {and whether or not 1he same shall have bocome
enforceabled, the Bank may, if and whenever, and so 0fien as it shall reasonably think fit. apply the.
whole or any part of the mouies from {ime Lo time standing to the credit of any acoount ay referred w
in Clanse 8{z1) in or towards the discharge af the Debil,

[ mity pay the monies mentioned in (a) ahove 1o the credit of any other account nominated by i
(including an account opened by it for this purpose) assecurity for any contingent or fulure Teabulity of
the Company to the Bank.
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When the Debenture becomes enforceable

§ .

L

This Debenture shall become enforceable : -
(a) if the Debt is not paid or discharged when duc (whether on demand, at agreed maturity or carhier s
‘the gase may bey, or
by if the Company 18 in breach of any of the-ohligations under this Debenture; or
(g1 -if the Company shall enter o any composition or arrangement for the benedit of its creditors; of
(dy il any step is taken for the administration or winding-up of the Company {which-includes, without
Titnitation. in each case, the board of dircctors or the Company in gengral meeting, passing a
resottion for the same} except where, in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or ainalgamation: of
(ey ifa third party shall take possession of, or a receiver shall be appointed over, or any secured creditor
of the Company shall seck to enfioree his seeurity in respect of, all or any of the charged property of
any other event shall happen which puts in jeopardy all or any part of theseournty created by 1his
Debenture, of
(fy if the Bank, inis reasonable discretion, considers that any claim may be made 4 gainst the Bank
under any bond, guaranice, mdemnily or other contingent Hability issued or cntered inio for any
Tiabilitics of the Company, o
{g)y if any other event shall occor which has been agreed by the Company and the Bank as an gvent upon
{he occurrence of which this or any other security for the Dxebt shall be enforceable.

17 any of the above should occur: -
{i3 the powers of sale and of appoiniing a receiver conferred by Section 101 of the Law of Property
Act 1975 shall immediately arise and become axercisable by the Bank free from the restrictions
confained in Sections 103 and 109 of that Act; and
{ii) the powers of leasing, or agrecing to lease, of of sccepting or agrecing to accept surrenders of
Joases (conferred by Sections 99 and 100 of the Law of Property Act 1925 shall immediately
becoms sxercisable

These powers are avaitable to ihe Bank swhelhier or not the Bank shall then be in pessession of alt-or any
part of the charged property. The Bank may grant a lease af a premium and for any tength of term and,
gencrally, without the necessity for the Pank to comply with any restnctions lmposed by, of other
provisions of, the Sections and Tegislation mentioned above (and so that for the purposes of Sections U9 and
100 of the Law of Property Act 1923, the expression "mortgagor” shall inclhude any person deriving fitle
under the Company and Sub-Sections 99 (18) and 100-(12) shall not appiv).

Appointment of Administrator or Receiver

i

¥

B

(a) The Roating charge created by this Debenture is intended 1o be a qualilving floating charge as defined
by paragraph 14 of schedule Bl to the Tasolvency Acl 1986 (inserted by scction 248 of and schedule
16 to the Enterprise Act 2002).

(b} At any time after having been requested 10 do so by the Company, or after this Debeniurg has booorie
enforceable fand whether or not any of the cvents mentioned in Clavse 17 are continuing), the Bank
may appoint by deed or by writing under the hand of 2 duly authorised officer of the Bank, or
otherwise, amy One of MoTe Persons to be Administrator (" Administrator”y or Receiver {"Receiver™),
These oxpressions shall, where neccssary, include any person substituled as Adiministrator or Reggiver

of all ar any part of the charged property. The Bank may similarly appoint 2 Recelver at any tme
affer having being requested to do so by the Company.
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(e}

(d)

{e}
4y

i3, {a}

(&)

The Baok may (so far as it is lawfully able to do-50) from time to ume by deed or by writing nader the
fand of & duly authorised officer of the Bank, or atherwise, remave oy person.appointed (o be
Admvinistrator or Recetver and may in a similar way appoant another a his place.

If at any time bwo of more persons shall hold office as Administrator or Recetver of the same propery,

each one of them shall be separately entitled (subject to-any contrary direction in lhc-appnimmmxi}'m

exercise all the powers, suthoritics and discretions conferred on {hem,

The power (o appoint a Retaver shall be in addition to all statutory and other powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1923

The power o Appoint an Administrator or Recelver shall be and remain exercisable by the Bank even
though there may be a prior appoiniment in respect of all or any part of the charged property.

The Bank shall not, nof shall the Administrator of Receiver, e ligble 1o account as mortgages in
possession m respect of all or any of the charged property not be liable for any loss upon realisation or
for any neglect or default (unless wilful) of any nature whatsoever in connection with all or any of the
charged property for which a morigagee in possession might as such be Hable,

All reasonable costs, charges and expenses properly incurred by the Bank orthe Administrator.ov
Recetver (including its internal management and administration costs and the cost of any proceedings
i1 telation to this Debenture or the Debt) shall be paid by the Company.

4. “The Adininistrator or Receiver shall be.the agent.of the Company and the Company shall be responsible for
his acts and remuneration as well ag for any defaults commitizd by him.

Powers of Adninistrator or Begelver

13, The Administrator shall have the stafutory powers in sihedute 1 of the Insolvency Act 1986, The Receiver
shall (subsicct to any limitalions or restrictions expressed in the document appointing b b
notwithsiznding any restriction or-limitation Binding oo the Company under this Debenture or any
winghing-up or dissolution of the Company or any analogous proceedings in any jurisdiction) have ail the
powers (as vatied and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
the Law of Property Act 1925 and.(w ithsut affecting the above in any way) the following powers: -

{a)

o

i

{i) Tosell, transfer, assign, convey or grant, accepl surrender or vary, lerminate o surrender leases of
“or in exchange and enter o or serminate. leases of any of the charged property; and

{iiy inany other way to dispose of, or ded! with, all or any of the charged property it respect of
which the Receiver is appomted (oragrec any of the same) in either case in such a way and
generally on such terms and conditions as he reasonably thinks fit.

Any transaction mentioned above may be for such payment or other consideration as the

Administzator or Receiver shatl think fit. This is so whether fora tump sum-or a consideration

payable tn instalments and whether for cash or ofherwise. In the case of the latter, i shadl Torm part of

the charged property and be charged with the pavment and discharge of the Debl.

Fixtares and plant and machinery may be taken and sold separately from the premises to which they

are fixed (or in which they are coriained) without the consent of The Compuny being obtained of

DHECESEEEY.

To tike possession of, collect and get in. all or any of the charged property in respect of which the

Receiver is appointed and for-that purpose to ake such demands and take any proceedings as the

Recetver shall reasonably think bt.

To carry on, manage, develop, reconsiruct. amalganate or diversily (or agree the sa me) any trade or

business (inchuding farming) as has from time 1o time been cartied on the whole or any part of the

fixed charged property.
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(d) (1) Tomake any arrangement or compromise between the Company and any other person which the
Receiver may reasonably think expedient.

(i) To take, defend or participate 1t any proceedings {inchiding, without limitation, arbitration
proceedingsy as the Recciver may reasonably think expedient.

¢y Tomake, effect and complete such improvements, development and repairs. 1o any of the charged
property as the Receiver may reasorbly think expedient,

(i1 To make calls {and to enforce payment of them) conditionally, or unconditionally, on the membors of
the Company in respect of any oncalled capital with the benefit of all the powers in the Ardicles of
Association of the Company conferred on the Directors. '

{g) Toappuint Managers, officers, servants, workmen, ROMINGEs and agents for any of the purposes
‘mentioned in this Clause 15 2t such. remuneration and for such periods and on such ferms as the
Receiver niay reasonably determine.

{h} If the Receiver thinks fit, but without affecting the indemnity contained in Clause 23 below, to oifect
with any insurgr any pelicy or policics of insurance cither in lien, or satisfaction of, or in addition fo,
soch indenmily.

(i To delegate by power of attorney, 0F in any other way, {0 any person ot persons approved in writing by
the Bank, all or any of the powers, authoritics and discretions which are for the time being exercisable
by the Recetver under this Debenture,

(i} (i) to promote the formation, or otherwise acquire the share capital of, any body corporate with & view

fo such body corporate becoming a subsidiary of the Company or otherwise,

(i) to purchase, loase, or otherwise scquire any interest inall or any of the Compamy's nndertaking
and property,

{iii}  to carry on any business i1 succession to the Company or any subsidiary of the Company,

and ir1 each case, as the Receiver may othorwise reasonably think fif.

(k) ‘Toapply for, and otherwise take such steps as the Recelver may consider reasonably necessary of
desirable to obtatn (in the name of & nomings or ol herwise) such Hoences, consents, permils st
approvals as the Receiver way reasonably think expedient.

{1y To make clections for valse added tax purposes as the Receiver may reasonably think fit.

(i) For any of the purposes authorised by this Clause, t faise moncy by borrowing from the Bank or from
any other person on the secarity of all or any of the charged property in respect of which the Receiver
ix appointed.

(i} The Receiver may raise moncy as mentioned sbove on such ferms (inclnding, 1 the Bank shail
consent, terms under which such security ranks in priority to-all or any of the seourity greated
by this Debenture) as the Receiver may reasonably think {it;, and

Giy the repayment of all such mordes and the paviment of interest on them and related costs charges
and expenses, shail be treated for all parposes as Cxpenses properly payable by the Receiver.

(ny To excreise any of the powers which the Bank would be entitled to cxercise nnder this Debonture:

{0y To do all such other acts and things as {he Regeiver may feasonably consider to be incidental or
neoessary to any of the MAaeTs or powers mentioned above or which the Receiver lawfully may or can
do as agent for the Company.

{py Toexercise any of the above powers on behall of the Company or on the Receiver's own behalf or, i
the case of the powers contained in paragraph (f) ahove, on behalt of the Divectors of the Company.

Subject 1o claims having priority to The security created by (his Dichenture, all. monies received by the

Receiver or (on any exercise by the Bank of its enforcement powers under this Debentore) ihe Bank, shail

be applicd in the following order. -

{3y ln payment of all reasonable costs, charges and expenses of, and incidental to, the sppeintment of the
Receiver and to the excrcise of all or any of the powers of the Receiver or the Bank and of any other
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outgoings properly payable by them. This includes, withowt lmitation, the repayment of monics
sarrovwed as referred to in Clause 130m)above and the payment of interest and related costs, charges,
and expenses {to the exient that the Bank has consended 10 the same being secured-in priotity to the
secirity created by this Debenture) and all amounts pavable by the Bank to the Receiver under any
order of any court or otherwise.

() Inpayment of reruneration to the Receiver atsuch rate as may from fme (o fime be agreed between
1he Roegeiver and the Bank.

(cy Tnpavment to the Bank,

Power of Attoraey

17

8.

14,

20

(ay The Company irrevocably, and by way of security, appoints the Bank, any Recciver, and any
Administrator appointed by the Bank and cach of their respective delegates, Joinily and also
individually 1o be the afforney and attoraeys of the Company. Any atorney is authorised by the
Company io do all things which the Company may be required to do under this Debenture. This
includes (without limitation) that which the Bank. the Hecoiver or the Administrator (or any such
delegate) may
(i} consider necessary or appropriate for. or in connection with, the improvement, perfection or

protection of the semr;fy intended to be created by this Debentare; or
{iiy  theexcroise of any of the powers suthoritics snd discretions conferred under it

{by The Company raiifics and confirms {and agrees to do So) whatever any such attorney shall do, or
attempt to o, in the eiercise of all or any of the powers, aut horities and discretions mentioned above
or nagler this power of attorney. This power of attorney 18 10 secure the performarnce of obligations
owed 1o the donees within the teamng of the Powers of Atlorney Act 1871

Bank has Powers of Administrator or Receiver and other powers

(iy  Without affecting any other powers, authorities and discretions of the Bauk, ail or any of the poyers,
aailiorities and discretions conferred upon the Adwministrator 07 Receiver (whether arising under this
Poheniure ot otherwise) may also be exercised by the Bank at any time after thiz Debenture has
become enforceable, This is so whether or not an Administrator of Receiver has been appointed,

(31} The Bank shall also be entitled 1o dielegate by power of attorngy, of I any other manner, to any

person or persons all orany of 1ts powers authorities and discretions.

(iily Mo such delegation mentioned above shall prevent the subsequent exercise of the powers, authoriies
and diseretions by the Bank itselll or prevent the Bank from making any subsequent delegation of them
1o some other person.

(iv) The Bank may revoke any sach delegation at any time,

At any time after this Debenture shall have become enf orceable, or afier any powers conferred by any
interest having priority to the security created by {his Debenture shall have become exercisable, the Bank
may redeen such or any other prior interost or arrange ihe transfer of it to isell 1t may settle and pass the
accounts of any third party concerned and any account 50 settled and passed shall be conclusive and binding
on the Compaty. All monics paid by the Bank 1 the third paity in accordance with such accounts shall as
from such payment be due from the Company tO the Bank on current accoundt and shatl bear interast and be
secured as part of the Dobt.

The rights and remedics of the Bank under this Debenture are in addition fo, and not in substitution Tor,
any rights or remedies provided by law.
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21 The restriction on the right of consolidating morgages contained in Scction 93 of the Law of Property Act
1925 shall not apply 1o this Debenture,

2. (i I the Company al any time fails o perform and observe the térms, and abligations-contained in this
Piehenturs, the Bank may (but without being under any duty 1o do g0 take such sieps as in its.
reasonable opinion may be reguired 10 remedy such failure; and

(113 This includes, without limitation, making any payment, and for the purpase mentioned i (1) above,
+hie Bank and its agenis may enter upon any land of the Company without being regarded as aving
entered into possession of it

Indemnity

23, The Company zgrees (o fully indemmify cach of the Bank. the Admiuistrator and thie Recebver from and

against all and any Hability they might incur in the exercise (or apparent exercise) of any powers,
authoritics and discretions under or in connection with this Debenture (with the exception of fraud or wilfal

default on the part of the Bank, the Admi nistrator or the Receiver, bul only 1o the extent comumitted by any

of them) or any flure by the Company to comply with any of its obligations under this Debenture.

Peotection of Purchasers

4.

No-purchascr of other person deating with the Bank, the Administrator o7 the Receiver (or any of their

respective delepaies)

(i} shall be bound or entitled to sec o1 enguiire whether any power, authority or discretion under this

Debenture has arisen or become exercisable;

(i) e concerned with any notice 10 the contrary or {0see whether any delegation shail have lapsed for any
yeason or been revoked; or

it} be bound or entitied to concern Himsclf with the proceeds of any sale or other dealing or be angwerabie
‘in any cifcumstances for the application of the said proceeds.

Payment of costs, charges and expenses

23

The Company shall reimburse fo the Ba nk-on demand on a full indemmnity basis, al | costs, charges and
expenses (including, without Timitation, all amonnts reasonably determingd by the Bank to be necessaty 10
compensaie it for internal mapagement or administration cosis, charges and-expenses) property incurred by
the Banle -

(i} inensuring this Debenture is effcotive;

(iiy in connection with the improvement, perfection or protection of the security created by this

“Dreberiure;

(1) inthe exercise of any rights, remedies, powers, anthoritics and discretions conferred wnder, o in
conmection with this Debenture (together with any value added 1ax or similar tax charged or
chargeable in respect of i),

Al such amounts shall be debited 10 -an account inthe name of the Company, Uniil they are reimbursed

they shall bear interest at the raie of three per cent per annum over e Bank's Base Rate from time to tinic-

caleutated and compounded monthly and/or according to the Bank's then current practice and shall be:
pavable onn demand. They will be sceured as part of the Diebit by this Debenture.
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independence of Security

26. {#) This Debenture shall be in addition to, and independent of, every other security which the Bank may
at any time hold for any of the Debt secured by this Debonore:
by Mo prior security held by the Bank over-all or any of the charged property shall merge in the securily
created by this Diebonturg,
(&1 This Debenture shall remain in full force and offect as 2 continuing seourity wiHgss and prifi! the Bank

discharges il.
Bank's powers te deal with Accounts and Money Reveived

27 (g} Ifthe Bank receives notice of any subsequent charge or other interest alfecting all orany of the

charped property, the Bank may open a new account or acconnts for the Company in its books.
by Ifthe Bank does not do so, i shall be regarded as having done so unless the Bank iVes EXpress

written notice to the contrary to the Company. Motwithstanding any appropriation by the Company 10
the contrary, as from the timie of receipl of such notice, all pavments made by the Company 10 the
Bank (other than those dealt with under Clause 8(aY) shall betrealed as having boel crodited to g new
account of the Company. Such pavinents will not be applied in reduction of the amount due, owing or
incurred from the Company to the Bank dt the time when it roccived the notice,

25 (a3 All monies received, recoverstd of realised by the Bank under this Debenture {including the proceeds
of-any conversion uiider Clause 30 below)y may. in the reasonable discretion of the Bank, be credited 1o
any suspense o1 impersonal account.

By They may be held in such accournt for so Tong as the Bark may think fit pending the application from
sime to time of such monies-and all accrued micrest {at the rate, il any, agreed 1o wriling between the
Company and (he Bank from timie 1o timey in.or towards the discharge of the Debt,

25, The Company waives any right of set-oft ‘it may have now, or at any time in the fufure, in respect of the
Trebt {including sums payable by the Company under this Debenture).

Cuorrency Conversion

30, {a} For the purpose or pending the discharge of the Debt, the Bank may converl any s recenvid,
recovered or realised by the Bank under this Debenture (ncluding the proceeds of any prEvious
conversion under this Clanse fron their existing curreacy of denomination into sueh other carretcy
of denomination as the Bank may reasonably think fit

by Any such-conversion shall be made ai the Bank's then prevailing spot selling rate of exchange for such
other currency against the existing currency.

(¢} Each previous reference in this Clause to a cummency extends 1o funds of that currency and, for the
avoidance of doubt, funds of one currehcy may be comveried into different funds of the spme curTency.

Dealings with you and others

3. The Bank miay, in its discretion. grant time, or mke any other artangement, variation or release with any
PErsON O persons not party © this Debenture (whether or not such perspi or PErsouns are jointy lable with
the Company} in respect of any of the Debt or of any other security for it 17t does, it will not in any way
affert cither this Debenture or the lability of the Company for the Debt.
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Bank's Right of Set Off

32

T addition 1o all rights of set-off conferred by law, the Bank may sel-off any money standing from time to
timne 1o the credit of any account the Company has witls the Bank against the Debt.

Preservation anid Retention of Security

33

34,

(a)-

(b}

{a)

(b}

{c

Any settfement, discharge or release between {1} the Company and {ii).the Bank, the Adtroinistrator of
1he Receiver (thc "Relevant Person(s)") shall be con ditional npon ne securify given, or payment made,
to the Relovant Person(s) by the Company (or any other person) being avoided or reduced asa result
of any provisions or enactmenty relating © insolvency for the time being in force in any qurisdiction.
1n the event of such security or payment being avoided or reduced, the Relovant Person{s) shall be
entitled to recover the value or amount of such security or payment from the Company subsequently as
if such sefticment, discharge of refease had not coourred.

Notwithstanding any other provision of this Diehenture, or any release, settiement, discharge or
arrangement given or made by the Bank, the Bank may retain the sceurity created by this Debenture
(and all documents evidencing ntle to the charged property or any part of it deposited with it}
following the payment and discharge in full of the Debt fora period of two years and one mpath after
such discharge

Tf at any time during that periad, any step is taken for the Administration or winding-up (whether
voluntary or compulsory) of the Company or any analogous procecdings shall be commenged, the
Bank may continue to retain this security and the documents mentioned-above for such further period
ag the Bank may reasonably detérmine.

The securify created by this Debentare and documents relating to i shall be deemed 1o have continyed
to have been held as security for the Debt.

Notices Governing Law and Jurisdiction

35

3D,

Without affecting any other lawful method of service, any demand or notice 1o be made or given by the
Bank to{he Company (including without Hmitation, & dernd for payment of all or any of the Debt) may
e made or given by any manager or offiver of the Bank or of any branch of it -

(a)

L

{a)

(b}

Ry letter addressed to the Company and delivered 1o any officer of the Company at any place orsent
b first-class post {o, or left at the registered office of, the Company of any place of business or activily
of the Company last known to the Bank. 1f sent by post it shall be regarded o having been made or
given at noon of the second day follpwing the day the letter was posied.

By fax or other electronic means to ¢he Fare number or elecironic mail address of the Company fast
known fo the Bank. 1t shall be regarded as having been made or given at the tirne of (ransnssion.

This Dicbenture will be governed by and construed in accordance with English law and all claims and
disputes (including non-contractual claims and disputes) arising out of or in connection with this
Debenture, its subject matter, negotiation or formation will be determined in accordance with English
T,

Both the Company and the Bank submit to the non-gxclusive jurisdiction of the courts of England and
Wales in relation to all claims, disputes, differences or other matters {including non-contractual
claims, disputes, differences or other malters) ariging out of or in connection with this Debenture.
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Disclosure of Information

37 The Company congents to the disciosure by the Bank of any information about the Company, this

Drebenture, the charged property and the Debt: -

{ay 1o any person o whom the Bank has transferred, or proposes or may propos to ransfer, all or any of
‘fis rights under this Debenture and/or ihe Debt and to any rating agencies and any advisers 1o the
Bank in connection with such transfer; and/or

b toany person with whom the Bank has entered into, or proposes-to enler into, a8y comntractual
arrangements in cornection with this Dichenturs and/or the Diebt; andlor

(¢} -toany company within the HSBC Growp being HSBC Holdings ple and 1ts associated and subsidiary
companies from fime to time, or any of its of their agents, and/or

() any-insurer who is to, or who proposes to, provide insurance to the Bank in respect of the charged
property, this Debenfure and/or the Debt; and/or

(e} toany other person to whom, and to the extent {tiat, such information is-required 10 be disctosed by
any applicable law or regulation

Transfer of Righis

38, {ay The Bank may transfer all or any of its rights under this Debenture andfor the Dxeht 1o any petson al
-any time,

() 1f the Bank transfers all or any of its 1i ghts under this Debenture and/or the Debt, the Compary's
rights under this Debenture and/or the Debt (as the case may be) will stay exactly the same.

{c¥ “The Company will be bound to any person 1o whom the Bank transfers any such rights. Thist person
will have the Bank's powers and rights so far as the Bank iransfers thesé 1o that person. The Bank
will be released automatically from its obligations 1o the Company s0 far as that person assumes the
Bank's obligations.

{dy The Company will a1 the expense of the Rank or the person to whom the nights are transforred, do
anvihing reasonably requested by the Bank to effect a teansfer-of all or any of ifs rights under this
Diebenture and/or the Debt.

(e} The Company will not transter all or any. part of 1is rights ander this Debenture snidfor the Debi
without the prior written consent of the Bank.

{7 Inthese Transfer of Rights provisions and 10 the Disclosure of Information provisions above:

(i) the erm transfer means sale; assigniment andior {ransier:
(ity the term rights means rights, benefits and/or oblizations, and
{iii} the fern person mMeans puy person, Wrust, fund or other entity.

The Bank's written consent and reasonable requirement

Ehte {#) Where the words "without the Bank's wrillen consent™ appear in any Clause, the Bank will not
unreasonably withhold consent. The-Company agrees that it iz reasonable for the Bank to refuse to
consent to something if, in the Bank's reasonable opinion, it adversely affects or mi ght affect:

{i) the Bank's sccurity under this Debenture and its ability to enforte 1,

iy thewvalue of that which ig secured to the Bank and its ability to sell the same;
(iff}  the Bank's ability to recover the Debt, or

{v) (o assessment of the value of this Debenture a5 an asset of the Bank:
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)

Where the words "the Bank reasonably requires” appear in any clause, the Company agrees that 1s

reggonable for the Bank to require something if, in the Bank's reasonablc opinioa, it will or might

assist in: _ '

(i} the preservationof the Bank's security under this Debenture or the walue of that wlhich is secured
Ty 1 OF

(i1} the Bank's-ability to recover the Debt.

Severance and Modification - Unenforceability

40 {2}

(b

If any of the Clauses (o part of a Clause) and/or any of the paragraphs.(or part of a-paragraph)
becomes invalid or nnenforceable fn any way under any law, the validity of the remaining Clauses (or
part of 2 Clause) or paragraph (or part of 2 paragraphy will niotin-any way be alfected o7 fmpaired:

If any invalid ot unenforceable Clause or paragrapli mentioned above (or part of etihery wonld not be
validd or unenforceable if its form or effect were modified n'any way, it-shail be deemed to have the
modificd form or effect so long as the Bank consents,

Interpretation

41 {a)

{©)

Debenture 15 (11706 Revision) 1

The oxpressions:-

(i} "the Company” shall include any person from lirne fo time deriving title under the Company..

(i1} "the Bank" shall.include its SuUccessors and transforces and in both cases to the extent of their
respective rights and benefhits (inchuding, without limitation, any person in whom under the
laws of such person's place of incorporation. aff or substantially ali of the assets and labilities of
the Hank become vested),

{iity  “environmental laws” includes all applicable laws, regulations and divectives (and all nobices,
circulars, orders, judgements and decisions of any court or other competent authority 10y
jurisdiction) concerning the polhution or protection of the environment of the health of hangins,
animals or plants. This includes, public and workers' hoalth and safely, the generation, use,
{featment, storage, transportation or disposal, or discharse ov release into the cnvironment, of
any chemicals or other pollutants or contaminants or industrial, radicactive, dangerous, toxic
or hazardous substances or wastes (in whatever form and incleding noisec and genetically
‘modilicd orga nisms),

(vy “environmental perinis” means all permits, licenses, COTseNLS, approvals, certificaies and ather
spthorisations (including all conditions applicable (o them) required pnderany environmental
laws,

(v} "holding company” "subsidiary” and "eubsidiary undertaking” shall have the meanings
respectively set out in the Companics Act 2006 (as the same may be amended, varied or
replaced frorm time to thine).

Any reference 1o a person shall include any person, comparny, corporation, body corporate,

government, state {or agency of 2 state) and any association or parinership (whether ot ot having

legal personality) of any of these.

Any reference-to.any siatuie or any section of any statute shall be regarded as inchuding reference o

any statutory modification or re-enactiuent of it for the time being inforce.

References to the singular shall include the plural and vice versa; the use of the male pronoun shall

include the female and neuter; the use of the Tiguler PrOBOUN shall-include both the male and the

female.

The headings are used for guidance only.
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Company's compliance with Memorandum and Articles of Association

47, The Company confirms-that this Diehenture does not contravenc any of the provisions of its Memorandum
and Articles of Association.

IN WITNESS this Deed has been executed and is intended 10 be and is delivered on the date first- mentioned above.
The Firsi Schedule veferred to above
Part 1
(Frechold and/or leasehold and)
Resistered Title

Al the property{ics) comprised in the Tollowing, title(sy at H.M. Land Regstry
Unvegistered Title
All the property(ies) now vested in the Company ind comprised in the Deed(s) referred to below

Part 2
{Prinr mOrigages of other maticrs relating to the propery described above)

The Seeond Schedule vefervid to above
(Chattels and/or other property)
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af vour solicitor or oiher legal adviser before signing this Beed.

This Ieed is an important legal document. HSBC Bank ple strongly récommaends that you seek the advice

Signed as 2 deed by the Comp

{REDACTED}

£

o TG Sh L

any acting by

Sipguature tor

MNagne-in full

{REDACTED)

Signature ector/Secrelary

Warne in full

ihlock | é?ffrrﬂj

Sipned ag a deed by the Company acting by

Signodure _ Director

Name in full

(Block fetfters)

In the preseice of
Sipraturc of
Wiltess Witncss

Full name of wilness

(Rlack letters)
Address:

Crocupation:

Forand on behalf 0{@{8@@%&13}@ plo

v \% .
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{(Forussbya
oy withost &
Comamiin seal}

{For nee whera ong
drector w5 authorived
10 sign}
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release magde the day of oy thousand and
BETWEEN (1) HSBC Bank plc ("the Bank™)

and {2}
{!Tmc C{?m?ﬁ]iy“)

Wilnesses that the Bank hereby reloases 10 the Company all (he propeny now comprised in or charged by the within
written Debenture from all monies sccured by and from all claims and demands inder the within written Debentare.

In witness whereof this document which is intended 1o take cffcct as a deed has been duly execnted the day and year
Tirst before written.

SIGMNED AND DELIVERED

By

- (Sighatiive

as the attorney and on behalf of 5RO Bank ple
in the presence of)

Fall name of witness

Signature of witness

Address

Crocupation
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