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WOKINGHAM THEATRE (REGISTERED NUMBER: 01933168)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 20006, present their report with the
financial statements of the charity for the year ended 31 August 2020, The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Significant activities

The principal activity of the Theatre is to promote the enjoyment of all aspects of theatre in the Wokingham area and to
provide facilities and opportunities for its members to participate in such activities,

Volunteers

Theatre membership is open to anyone over the age of 16 against an annual subscription of £20 (£5 for students) and those
members work on an unpaid basis to carry out all of the activities associated with staging performances, maintaining the
building and equipment, administering the Theatre and running the Youth Theatre. On average we sell over 97% of the
tickets available - effectively playing to full houses.

There arc no sclection criteria for members, and all members receive a monthly newsletter which includes notification of
show auditions as well as appeals for assistance in other aspects of the Theatre's activities such as helping Front of House
during productions.

ACHIEVEMENT AND PERFORMANCE

The Theatre had originally planned to deliver a full programme of eight main season productions, 4 running for 9 nights of
performances to the general public and 4 running for 10 public performances. We also planned to produce | shorter
production, adding a further 4 nights of public performances. Regretfully, due to restrictions caused by the Covid-19
pandemic only 4 of the 8 main productions were able to be staged.

The Youth Theatre, led by professional tutors, held classes on Saturdays and four after-school weekday sessions during
term time for as long as we were able prior to lockdown. In the summer term, we were able to run some online sessions for
the senior group, for which we did not charge. Our last production prior to lockdown was a Youth Theatre production, in
which 27 youth theatre members took part.

As with previous years it was our intention to offer a range of training opportunities to members, but the enforced lockdown
meant that these activities were curtailed.

The Board is keen to make the Theatre's facilities available to the wider community when it is not required for our own
activities. A wide range of Community or commercial groups use the theatre space and we support this with volunteer staff
where required (although of course some bookings needed to be cancelled due to lockdown). We had planned to provide 4
full performances for a wide range of local charities to use as part of their fund raising activities; regretfully 3 of these were
in the Productions that did not go ahead due to the theatre's closure.
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WOKINGHAM THEATRE (REGISTERED NUMBER: 01933168)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020

FINANCIAL REVIEW

Investment policy and objectives

Overall, the Theatre's policy is to identify its accumulated retained profit as a "building fund” to finance future
enhancements to the property and its facilities.

Our investment holdings, outside our "current account", sit in two separate long-term savings accounts with the intention of
yielding higher interest. The theatre had planned to start a large development project during the year, having already gained
planning permission. Regretfully the lockdown and subsequent lack of income meant that we have had to revise our plans
so that whilst we will go ahead with some development, it will not be the large project we had planned. We will use the
funds we have in our savings accounts but will not seek loan funding.

Our fundraising programme continued with seat and brick sponsorship, but with the theatre being closed and with local
businesses also impacted by the financial climate, further sponsorship has not been possible. We were also able to
successfully apply for a £10,000 rate relief grant (part of the Government's Covid relief scheme).

Reserves policy

The Theatre has no outstanding loans or other financial commitments. Budgets are agreed by the Board at the start of the
financial year - based on past expenditure and any planned variation from the norm. Through the monthly financial
reporting, the Board is able to cnsurc that sufticient funds arc available to mect anticipated spend.

FUTURE PLANS

There are no plans to make fundamental changes to the Theatre's annual programme of activities or way of operating. The
Board's policy is to maintain and build on our strong position in the community by offering a varied and challenging
programme for our members and audiences and by making ourselves accessible to a broad spectrum of the local
community.

Of course, this is all subject to the theatre being able to put on Productions; the last show was performed in February 2020
and at the time of writing (January 2021} with the theatre in the third lockdown, we do not know when we will be able to
resume our programme. Some one-off productions (including an outdeor production) will be planned on the assumption
some kind of limited performances will be possible.

We continued to make investment into our current estate in the past 12 months.

As mentioned, we do plan to carry out some theatre refurbishment and development, including the building of an exterior
"barn” that will be used for storage, wardrobe and workshop facilities, as well as a rehearsal room.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
1933168 (England and Wales)

Registered Charity number
2924438
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WOKINGHAM THEATRE (REGISTERED NUMBER: 01933168)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020
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EVENTS SINCE THE END OF THE YEAR
Information relating to cvents since the end of the year is given in the notes to the financial statements.
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WOKINGHAM THEATRE (REGISTERED NUMBER: 01933168)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020

THE COVID-19 PANDEMIC

In common with all businesses the coronavirus pandemic has and will continue have a significant impact on the company.
The theatre has not held an indoor production since February 2020, having been "dark" since then and has no plans to
re-open the theatre until March 2021. The theatre has been fortunate to have a healthy bank balance, so that we have been
able to continue to cover our day-to-day running costs and provide remote sessions for Wokingham Youth Theatre.

The government has announced unprecedented support and measures for this industry. The trustees are aware that in
making this assessment and given the magnitude of the crisis, the existing or potential impact of Covid-19 results in there
being a material uncertainty that may cast doubt on the ability of the theatre to continue as a going concern.

The trustees have responded to this threat with a contingency plan to reduce the direct and overhead costs of the theatre. The
objective of the plan is to ensure that the theatre continues to operate within its existing working capital. The trustees have
concluded that despite the material uncertainties presented by the Covid-19 pandemic, the company continues as a going
concern.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees {who are also the directors of Wokingham Theatre for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view ot
the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees are
required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial posilion of the charitable company and (o enable them o ensure that the financial stalements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:
- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information
and to establish that the auditors are aware of that information.
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WOKINGHAM THEATRE (REGISTERED NUMBER: 01933168)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies.

Approved by order of the board of trustees on 16 February 2021 and signed on its behalf by:

Ms § De Quidt - Secretary
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WOKINGHAM THEATRE

Opinion

We have audited the financial statements of Wokingham Theatre (the 'charitable company’) for the year cnded 31 August
2020 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic
of Ireland".

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company’s affairs as at 31 August 2020 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and the provisions
available for small entities, in the circumstances set out in note 13 to the financial statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs {(UK) require us to report to you
where:
the trustees' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate;
or
the trustees have not disclosed in the financial statements any identitied material uncertainties that may cast significant
- doubt about the charitable company's ability to continue to adopt the going concern basis of accounting for a period of at
least twelve months from the date when the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information, 1f, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WOKINGHAM THEATRE

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
the information given in the Report of the Trustees tor the financial year for which the tinancial statements are prepared
" is consistent with the financial statements; and
- the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
in our opinion:
adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of trustees’ remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit; or
the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to geing concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.

QOur responsibilities for the audit of the financial statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reusonable assurance is a high level of assurance, but is not a4 guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WOKINGHAM THEATRE

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, Qur audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose, To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's
memnibers as a body, for our audit work, for this report, or for the opinions we have formed.

Kathryn Cutts BSc FCA (Senior Statutory Auditor)

for and on behalf of Vale & West Accountancy Services Limited
Chartered Accountants

Statutory Auditors

Victoria House

26 Queen Victoria Street

Reading

Berkshire

RGL ITG

8 March 2021
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WOKINGHAM THEATRE

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2020

31.8.20 31.8.19
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 3 15,895 - 15,895 39,355
Other trading activitics 4 134,250 - 134,250 200311
Investment income 5 896 - 896 R32
Total 151,041 - 151,041 240,498
EXPENDITURE ON
Raising funds 48,713 - 48,713 66,701
Other 80,782 - 80,782 80,722
Total 129,495 - 129,495 147,423
NET INCOME 21,546 - 21,546 93,075
RECONCILIATION OF FUNDS
Total funds brought forward 783,635 15,000 798,635 705,560
TOTAL FUNDS CARRIED FORWARD 805,181 15,000 820.181 798,635

The notes form part of these financial statements
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WOKINGHAM THEATRE (REGISTERED NUMBER: 01933168)

BALANCE SHEET
31 AUGUST 2020

31.8.20 31.8.19
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 8 213,521 - 213,521 212,298
CURRENT ASSETS
Dicbtors 9 223,857 - 223,857 212,942
Cash at bank 402,182 15,000 417,182 450,662
626,039 15,000 641,039 663,604
CREDITORS
Amounts falling due within one vear 10 (34,379) - (34,379 (77,267)
NET CURRENT ASSETS 591,660 15,000 606,660 586,337
TOTAL ASSETS LESS CURRENT :
LIABILITIES 805,181 15,000 820,181 798,635
NET ASSETS 805,181 15,000 820,181 798,635
FUNDS 11
Unrestricted funds:
General fund 805,181 783,635
Restricted funds 15,000 15,000
TOTAL FUNDS 820,181 798,635

These financial statements have been prepared in accordance with the special provisions applicable to small charitable
companies subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 16 February 2021 and were
signed on its behalf by:

Mr S Joy - Trustee

The notes form part of these financial statements
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WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

STATUTORY INFORMATION

Wokingham Theatre (Registered Company Number: 01933168} is an incorporated charity, limited by guarantee,
registered in England and Wales. The company's registered office and principal place of business is Twyford Road,
Wokingham, Berkshire, RG40 5TU.

The principal activity of the theatre is to promote the enjoyment of all aspects of theatre in the Wokingham area and
to provide facilities and opportunities for its members to participate in such activities.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102} 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Treland (FRS 102) {(effective 1 January 2019), Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ircland' and the Companics
Act 2006, The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Income received in advance of a theatrical performance is deferred until the criteria for income recognition are met.

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliable by the
charity; this is normally upon notification of the interest paid or payable by the bank.

Government grants

Government grants are recognised in the income and expenditure account so as to match them with expenditure they
are intended te coniribuie. To the extent that a grant is made as a contribution towards expenditure on a fixed asset,
the grant is deferred and written off to match the amortisation charge of the fixed asset.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is classified under the following activity headings:

Costs of raising funds comprise the costs of charitable activities including the costs of

- performances, room hire, and other activities undertaken to further the purposes of the charity
and their associated support costs.

- Other expenditure represents items not falling into any other heading.
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WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

ACCOUNTING POLICIES - continued

Expenditure

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated to
activities on a basis consistent with the use of resources.

Tangible fixed assets

Tangible fixed assets held for the charities own use are stated at cost less accumulated depreciation and accumulated
impairment losses. Depreciation is provided at rates calculated to write off the cost of fixed assets, less their
estimated residual value, over their expected useful lives as below:

Short leasehold - 2% on cost

Fixtures and fittings - 15% on cost

Computer equipment - Straight line over 3 years
Taxation

The charity is exempt from corporation tax on its charitable activities.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments
are valued at the amount prepaid net of any trade discounts due.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount after
allowing for any trade discounts.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value.

(Going concern

After having regard to the circumstances and measure set out in note 14 and 15, the trustees have a reasonable
expectation that the company has adequate resources to continue in operational existence for the foreseeable future,
The preparation of the financial statements on the going concern basis is therefore deemed appropriate,
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WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

DONATIONS AND LEGACIES

31.8.20 31.8.19
£ £
Sponsorship 5,200 23,245
Donations 695 111D
Grants 10,000 15,000
15,895 39,355
Grants received, included in the above, are as follows:
31.8.20 31.8.19
£ £
Other grants 10,000 15,000
OTHER TRADING ACTIVITIES
31.8.20 31.8.19
£ £
Membership subscriptions 5,299 3,565
Ticket sales - season 24,067 42.420
Ticket sales - box office 84,395 105,502
Programme sales 1,282 2,927
Theatre hire charges 4,896 16,586
Youth group income 12,488 25,160
Raffle receipts 1,823 4,151
134,250 200,311
INVESTMENT INCOME
31.8.20 31.8.19
£ £
Deposit account interest 896 832
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WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

NET INCOME/{(EXPENDITURE)

Net income/(expenditure) is stated after charging/{crediting):

31.8.20 31.8.19

£ £
Other non-audit services 2,412 4,740
Depreciation - owned assets 27,727 32,964
Deficit on disposal of fixed assets 91 -
Auditors' remuneration 4,908 4,410

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 31 August 2020 nor for the year ended 31
August 2019,

Trustees' expenses
During the year, total expenses of £10,412 (2019: £18,514) were paid to the trustees in respect of materials
purchased in respect of theatrical productions. The number of trustees who received payments from the charity

totalled 9 {2019: 8).

TANGIBLE FIXED ASSETS

Fixtures
Short and Computer
Icaschold fittings cquipment Totals
£ £ £ £
COST
At 1 September 2019 372,558 293,042 30,465 696,065
Additions - 29,041 - 29,041
Disposals - (319) - (319)
At 31 August 2020 372,558 321,764 30,465 724,787
DEPRECIATION
At | September 2019 195,979 267,336 20,452 483,767
Charge for year 7,451 13,929 6,347 27,727
Eliminated on disposal - (228) - (228)
At 31 August 2020 203,430 281,037 26,799 511,266
NET BOOK YALUE
At 31 August 2020 169,128 40,727 3,600 213,521
At 31 August 2019 176,579 25,706 10,013 212,298
Page 14 continued...
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WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Wokingham Theatre Social Club
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued expenses
Deferred season tickets
Deferred box office

MOVEMENT IN FUNDS

At 1.9.19
£
Unrestricted funds
General fund 783,635
Restricted funds
Restricted fund 15,000
TOTAL FUNDS 798,635
Net movement in funds, included in the above are as follows:
Incoming
resources
£
Unrestricted funds
General fund 151,041
TOTAL FUNDS 151,041
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31.8.20
£
12,972

210,885

223.857

31.8.20

£
7,395
26,004
980
34,379

Net
movement
in funds

£

21,546

21,546

Resources
expended
£

(129,495)

(129.495)

31.8.19

£
12,276
200,666
212,942

31.8.19

£
6,313
50,060
20,894
77,267

At
31.8.20
£

805,181

15,000

820,181

Movement
in funds
£

21,546

21,546
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11.

WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement
At 1.9.18 in funds
£ £
Unrestricted funds
General fund 705,560 78,075
Restricted funds
Restricted fund - 15,000
TOTAL FUNDS 705.560 93,075
Comparative net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 225,498 (147,423)
Restricted funds
Restricted fund 15,000 -
TOTAL FUNDS 240,498 (147.423)
A current year 12 months and prior year 12 months combined position is as follows:
Net
movement
At 1.9.18 in funds
£ £
Unrestricted funds
General fund 705,560 99,621
Restricted funds
Restricted fund - 15,000
TOTAL FUNDS 705,560 114,621
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At
31.8.19
£

783,635

15,000

798,635

Movement
in funds
£

78,075

15,000

93,075

At
31.8.20
£

805,181

15,000

820,181
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WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as
follows:

Incoming Resources Movement
rCSOUrces expended in funds
£ £ £
Unrestricted funds
General fund 376,539 (276,918) 99,621
Restricted funds
Restricted fund 15,000 - 15,000
TOTAL FUNDS 391,539 (276,918) 114.621

RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 31 August 2020,
FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to assist with the preparation ot
the financial statements.

POST BALANCE SHEET EVENTS

At the time of writing this report, England has just entered into a third lockdown due to Covid-19. Whilst this means
the theatre will need to close its door, we had no shows scheduled over this period. Subject to Covid-19 restrictions
the theatre is hoping to re-open for productions by March 202 1. Whilst these closures will impact our finances in the
short term, we have substantial financial reserves and are continuing our development works across the theatre, and
we do not perceive any major risk to our continued operation once the theatre is able to restart productions.

GOING CONCERN AND THE COVID-19 PANDEMIC

In common with all businesses the coronavirus pandemic has and will continue have a significant impact on the
company. The theatre has not held an indoor production since February 2020 and has no plans to re-open the theatre
until March 2021, The theatre has been fortunate to have a healthy bank balance, so that we have been able to
continue to cover the day-to-day running costs of the theatre and provide remote sessions for Wokingham Youth
Theatre.

The government has announced unprecedented support and measures for this industry, which the theatre has taken
advantage of where applicable. The trustees are aware that in making this assessment and given the magnitude of the
crisis, the existing or potential impact of Covid-19 results in there being a material uncertainty that may cast doubt
on the ability of the theatre to continue as a going concern.
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15.

WOKINGHAM THEATRE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

GOING CONCERN AND THE COVID-19 PANDEMIC - continued
The trustees have responded to this threat with a contingency plan to reduce the direct and overhead costs of the
theatre. The objective of the plan is to ensure that the theatre continues to operate within its existing working capital.

The trustees have concluded that despite the material uncertainties presented by the Covid-19 pandemic, the
company continues as a going concern.
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