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CHELFHA SENTOR $CHOOL LIMITED

DIRECTORS REPORT
YEAR_ENDED 30TH_APRIL 1088

The Birectors present this report and tha accounts of the Company for the yéar ended
aoth April 1888,

Pirector

1. ACTYVITIES
The principle activities of the Comgany, which is incorporated in England, continue to
be the operation of an {ndspendent school for bhoys.
2. RESULYS
The results of the Company and the transfers to reserves for the yeasar endoed
3cth April 1988 are set out on page 3. MNo dividands src proposed by the O{ractors.
3, REVIEW OF THE YEAR
The Company has had n satisfactory year with a 37.9% incraase $n turnovar and the
Diractors consider this most satisfactory.
There have heen no significant pogt balance sheet events,
4. DIRECTORS
The Directors who have served the Company during the yoar weroi-
J. R. Buriland Esaq.
Mrs. P. M. Burland
5. FIXED A3SETS
A summary of fixed assets iz given in note 5 to the acgounts.
8. DONATIONS
There were no politicnl or charitable contributions made during the year.
T. GLOSE COMPANY
The Company s a ¢lose company within the definition of the Income and Corporation
Taxes Act 1970, ‘
8. AUDTTORS
In mceordance with Section 284 of the Companies Act 1985, a resolution preoposing the
reappointment of Doyle & Associates as auditors to the Company will be put to the
annual general meating.
“i
27th June 1989 By Order of the Board
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AUDITORS REPORT
YO THE NEMBERS OF CHELFHAM _SENIOR SCHOOL LIMITED

.
.

We havs mudited the financiml statemes ce on papes 3 to 8 in accordance with approved

Auditing Standards,

The aceounts have been preparod under the historical cost convention and on a going
concern basis on the assumption that continuing finance wi)]l be made available by the

Company's bankera and Associated Company,

In common with many businesses of similar size and organisation, the Company's system of
control is dapendent upon the close involvement of the Dirsctors who are the sharsholders.
Whers indopendent confirmation of the completenass of tho sccounting records was therefore
not available we have acctepted assurancas from the Directors that all the Company's

transactions have besn reflected in thea racords.

Subjact to tha foregoing, in our opinicn the financial statements, give a true and fatir
view of the state of the company's affairs at 30th Apri) 1888 and of iis profit and oource

and application of funds #0r the yonr then anded and camply with the Companias Act 1985.

| Oﬁ /SR
27th Junoe 198%

Doyleo & Asscociates

Charteraed Accountants

5 Trinity Terrace,
London Road,

DERBY.
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CHETHAM SENIOR SCHOOL LINITEDR
PROEXT AND LOSS_ACCOUNT
YEAR_ENDED 30XH _APRYYL 1508

is38 1287
' Notes g £
TURROVER 1 473,871 , 343,674
COST OF 3BALES 2 346,784 252,035
127,187 91,639
administrative couts 2 112,382 66,594
L]
14,805 25,045
(‘ Interest payable 3 4,181 20,820
PROFIT ON ORDINARY ACTIVITXIES .
bafore taxation 10,844 4,225
il
TAX ON PROFIT ON ORDINARY Y
- ACTIVITIES . 4 - -
RETAIKED PROFXT FOR YEAR . £ 10,644 £ 4,225 g

|

Vit

The notes on pages 7 to O forﬁ

nn integral part of these accounts.
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GHELEHAM SEMIOR SCROOL LIMIT

BALARGE SHEET
YEAR EMDED 30TH AVRY) 1388

Notes
FIXED ASSEYS
Tangible asasets 5
CURRENT ASSETS
Stocka ]
Debtors 7
Canh at bkank and in hand
CREDIYORS: Amaunts falling due
within one year 8

HET CURRENT LYABILXTIES

YOTAL ASSEYS LESS CURRENY LYIASILITIES

CREDITORS: Amounts falling due
after more than one year 8

CAPXTAL AHD RESERVES

Cal%ed up share capital [+]
profit and Yoxs account 10

The notes on pages 7 to 9 form

an integral part of these accounts.

2]

101,610
26,067

121,677

223,074

1]

81,998

{101,397)

————

( 16,398}

6,838

£{ 26,336)

gttt
e ——
.
-

1,000
( 27,336)

Vermr—tberii
.

£{ 26,336)

e ey
fr——————=i

1,250
57,070
7,058

65,378

159,199
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1987

o

58,531

( #3.821)

ms——————

( 35,280)

1,680

£({ 36,980}

1,000
{ 37,980)

!

E({ 36,9B0)

———————
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CHELFHAM SENIOR SCHOUL {IMITED

FUNDS STATERENT
YEAR ENDED 30TH APRIL 1%0Q

. £
BQURCE_OF FUNHDS
Funds from ordinary activities
Profit before taxation 10,644
Dnpreciation 7,70
Loas on sale of tangible assets 495
Incbme from other sources
Proceads from sale of tangibla asasts
APPLICATION CF FUNDS
working capite) raquirements
Stock { 1,250)
Dabtors 44,5430
Creditors { 69,123}

Expanditure on tangible &ssets

INCREASE JM_LIQUID FUNDS

18,840

£ 16,6920

mt—— i
e —————
]

{ 25,833)

32,514

———

£ 6,581

2 13,009

|

Ire

4,225
3,617

850

45,0567
{ 65,9032)

————————
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1887
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7,842

£ 7.,B4a2

|

( 20,025)

17,586

—————

E{ 2,439)
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GHELEHAM SENYOR BCHOOL |LIMITED
ACCOUNYIHE POLICIES

The following paragraphs. summarise the more important sccounting policies used in the
preparation of the accounts of the Company.

A) BASIS OF PREPARATION OF THE ACCOUNTS

The accounts have been preparad on the historical cost convention.

B) TURNOVER

Turnover represents the net amount invoiced.

€) OEPRECIATION

value of the tangible fixed nsset nt the following ratesa:-

Plant and ¢quipment - 10X - 15%
Motor vehiclas -  25%

D) SYDCKS

stocks are stated at the lowar of cost and net realisable valuo,

{ E) CORPORATIOHN TAX
Corporation tax has been calculated at 27% on the profits of the yoar.

F) DEFERRED TAXATIOM

The Directors consider that all timing differonces are expected to continue 1in
foreaseabie futura and accordingly, no provision is made for daferrad txxation.

pepreciation is provided on 211 other tangible fixed assets at rates calculated to
write off the cost during their expected normal lives by raference to the written down

the
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GHELFHAM SENYOR ICHODL LYMYITED
ROTESR T THE ACCOUNTS
AY 30TH APRIL 1988

1. Turnovar

1588 1087
The znaiysis of turnover by Rctivity and .
goographical area is:-
Activity
Provision of schooling facitities £473,971 £343,0674
Geographical Markat
United Kingdom £E4T73,871 £2343,674
, 2. Opernting Profit
( 988 1887
Operating profit 1= atated after charging:
Coat of sales:
. Boys direct costs 342,399 251,083
; Daprecistion: Plant and equipment 4,365 872
| 2346, 704 £252,035
|
Administrative costs:
General overheads 1021258 59,249
‘ Depraciation: Motor vahitcles 3,318 2,845
Directors romuneration 708 -
| Auditors remuneration 6,100 4,700
|
£312,382 £ 66,594
{
3. Intersat Payable
1988 181
S8ank charges 717 426
Hire purchase interest 889 525
Interast payable on h=nk borrowings repayable
within fiva yzars 2,545 5,120
Interast payable on bark loan repayablas aver
five years - 14,749
£ 4,161 £ 20,820

4. Jmx on Profit on Ordinary Activities

No corporation tax liability arises on the rasuvits for the year due to the
availability of losses from previous periods.




FHMS_REHIOR_SCHODL LIMITED
BOTES _TO THE_ACCOUNTS (CONTINUED)
AT 30TH APRIL 1986

5. Tangible Ausets .

Property Motor
Improvamants ¥Yahicles
cost
At lat May 1987 40,618 4,050
Additions - 18,279
Bisposals - { 2,150)
At 30th April 16988 40,610 20,179
Accumulatad depreclation
ALt 1lat May 1987 - 1,131
Provistion for tha yeoar - 3,316
On disposals - { BOS)
At 30th April 1983 - 3,642
Net book value
At 30th April 1988 £ 40,618 £ 16,537

Future capital axpenditure not provided
in the accounta:-
Contracts placed
Authorised by the Directors but
contracts not yet placed

k. Stocks

Raw materfals and consumables

7. Debtors

Amounts falling due within ons year:
Trade debtors
Prepaymants
Other debtors

!
RS

Fixturses
& Fittings

18,283
14,235

7.674

s

AN

T g 24,044
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1088 1987
Jotal Jotml
82,051 45,3658
32,514 17,386

( 2.,150) -
©3,315 62,951
4,420 803
7,701 3,617

( BO5) -
11,9315 4,420

£ 81,000 £ 58,531
N1 N1

N1t N1

1988 1087
2 - £ 1,250

1988 1987
94,586 53,219

6,874 3,201

150 650
£101,610 £ 57,070
]
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CHELFHAM SENIOR SCHOOL LIMITED
NOTES_TO THE ACCOUNTS (CONTIHUED]

AT _JOTH APRIL 1088 .
6. Croditors '

10.

1988 2887
Amounts falling due within one year:
Pavments received on account 163,396 126,830
Trade ereditors 6,114 2,968
Taxation and social security - 127
Other creditors 5,889 3,733
Accruals 18,844 13,583
Amounts due to Associated Company 28,831 11,898
—_
£223,074 £159,199
Amounts falling due after more than ohe year: .
Other creditors £ 6,938 £ 1,690
Called up Share Capitnd
1988 1882
Avthorised
Ordinary shares of £1 each £ 1,000 £ 1,000
Allotted and fully paid
Ordinary shares of £1 each £ 1,000 £ 1,000

The interest of the Diractors of the Company at 30th April 1888 in the shares of the
Company weo-~ei-

J. R. Burland Esq. <~ 500

Mra. P. M. Burland = 500
Reaserves
Profit_and Loas Account
1988 1987
At 1st May 1887 { 37,980) ( 42,205)
Amount set aside from profit for
the financial year 10,644 4,225

i ———

At 30th April 1888 £( 27,336) £( 37,980)

————————
e ——




