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Page 1
REPORT OF THE ADITORS TO THE DIRECTORS OF

CHELFHAM SENIOR STCHOOL LIMITED
LNDER_PARAGRAPH 24 OF ECHEDULE B 10 _THE COMPANIES ACT 1985

We have examined the asbbreviated financial statements on pages 2 to 5 together with the full statutory finsncial
statements of the company. The scope of our work for the purpose of this report was limited to confirming the
opinion as set out in the following parograph.

In aur opinion the company is eniitled To the exemptions as set out in the dirsctors’ statement on page 2 and the
abbreviated financial statements have been properly prepared in accordance with part {1l of Schedule 8 to the
Companies Act 1985,

on ‘5“\'?’{-thqu§ we reported to the shareholders on the statutory financial statements of the company
for the year ended 30th April 1994 prepared under section 226 of the Companies Act 1985 as modified by the
exemptions provided by Part 1 of Schedule 8. Our report under section 235 of the Companies Act 1985 was as follows:

"o have audited the financial statements on poges 3 to 8 which have been prepured under the historical cost
convention (as modified by the revaluation of certain fixed assets) and the accounting policies set out on poge 5. i

RESPECTIVE RESPOMSIBILITIES OF DIRECTORS AND AUCITORS

As deseribed on page 1, the company’s directors are responsible for the preparation of financial statements., ([t {5
our responsibility to form on independent opinion, based on our audit, on those statements and to report our cpinion
to you.

BASLS OF OPINION

* e conducted our audit in accordance With Auditing Standards issued by the Auditing Practices Board. An audit
includes examinotion, on a test basls, of evidence relevant to the amounts and disclosures fn the financial
statements. 1t also includes an assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements, ond of whether the aceounting policies are appropriste to the cempany’s
circunstances, consistently applied and adequately disclosed,

We planned and performed our audit so as to obtain atl the information and explanations knich we considered
necessary in order to provide us with sufficient evidence to give reasonsble assurance that the financial statements
are free from material misstatement, whether caused by fraud or other frregularity or error. In forming our opinion
we also evaluated the overal! adequacy of the presentation of information in the financial statements,

OPIHION
In our opinion the financial statements give & true ond fair view of the state of the compony’s affairs as ot

30th April 1994 and of its loss for the year then ended and have been properly prepared in accordance with the
provisions of the fompanies Act 1985 applicable to small companies.

Doyle‘*&d’ssoci ates i

chartered Accountants and Registered Auditors
- m o
i b@ - 149
5 Trinity Terrace,
Lorkion Road, .

DERBY.
DE1 110G Date




Pags 2

CHELFHAM SENIOR SCHOOL LIMITED
AROREVIATED PALANCE SHEEY - 30TH APRIL 1994

1954 1993
Note £ £
FIXED ASSETS
Tangible assets 2 368,876 118,823
CURRENT ASSETS
bebtors 375,827 526,947
Cash at bank and in hand 42,072 . rxi)
417,899 527,181
CREDITORS: osesounts falling
duc within one year 3 (438,020} 525,897
HET CURRENT (LIABILITIES)/ASSETS ( 70,121 1,784
TOTAL ASSETS LESS CURRENT LIABILITIES o © 298,755 120,107
S
i
CREDITORS: amounts falling ;
due after mare then one ycar 3 ‘ C190,444) -
T
NET ASSETS £108,311 £120,107
. CAP{TAL AND RESFRVES
talled up share capital 4 - 1,000 1,000
Profit and less nccount 107,311 119,107
£108,311 £120,107
fhe directors have taken advanti;ge of the exemptions conferred by Part 111 of Schedule 8 *a the Companies Aét 1985

and have done so on the grounds that, in their opinion, the company is entitled to those exemptions as & small
company.
In preparation of the company’s annual financial statements, the directors have taken advantage of special

exemptions applicable to small companies and have done so on the grounds that, in their opinion, the company is
entitled to those exerptions as a 4mall company.

Signed on behalf of

Approved by the board on: VS lchn C&b(\)cw}j 1905

The notes on pages 3 to 4 form an jntegral
part of these abbreviated financial statements.
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Lnoybvks BERIST STMonl fIMITED

HOTES TO YHE ABBREVIATED FINAMCIAL STATESENTS ~ 30TH APRIL 1994

T

ASCOGITING POLICIES

Basis of accounting

The financial statements have been prepared under the historicel cost convention as medified by the
revaluation of certafn fixed assets.

Soing concern

The financial stotements have been prepared on the going concern basis,

Cash flow

The financial statements da not include a cash flow :-temew" because the company, as a small reporting
entity, is exespt from the requirement to prepare such a .n'atcment under Financial Reporting Standard 1 ‘Cash
flow statements’.,

Turnover

Turnmaver represents the net inveiced sale of services, oxcluding V.A.T.

Tangible Fixed Assets

bepreciation is provided, after taking sccount of any grants receivable, at the following annual rates in
order to write off ~ach asset over its estimated useful Life:

Frechold property improvements - Nil
Fixtures and fittings - 15% reducing balance
Motor vehicles - 25% reducing balance

No depreciation is provided on freeheld preperty improvements: This policy does not comply with the relevant
accounting standards so far as they relate to fixed asset properties, in respeu“e.“." which the depreciation
charge weuld not have been material., .

Defarred toxation

Prevision is made at current rates for taxation deferred in respect of all material timing differences except
to the extent that, in the opinion of the directors, there is reasonable probability that the liability will
not arise in the foreseesble future.

Finance leases and hire purchase contracts

Assets ocquired under finance leases and hire purchase cantracts are capttalised in the balarce sheet and are
depreciated over their usefut lives.

The interest element of the rental obligations is charged to proiit and loss account over the pericd of the
lease on a strajght line basis.

Pension cost

The company has a pensiors scheme which s a defined contribution scheme. The cost of the contributiond made
by the company to the scheme are charged to the profit and loss account as incurred,

In addition, the company contributes to the teachers! superannuation fund operated by the Government’s
Department of Education and Science. The cost of the contributions macle by the company to this scheme are
also charged to the profit and loss account as incurred.
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CHELEHAM SENIOR SCHOOL_LIMLTED
5 70 THE ABBREVIATED FINARCIAL STATEMENTS = 30TH_APRIL 1994 {CONTINUED)

NITES 10 YHE ABBREVIAREL S omiss s

. »

2. FIXED ASSELS

T

Cost or valuation Yangible Assets
£

At 15t May 97 166,462

Additions 260,250
N

At 30th april 1994 426,712
—

Cost ‘ 186,712

yalustton - 1993 : . 240,000
426, 7T1%

o

Degrcciati on

At 1st May 1993 47,659
charge for the year ) 10,197

—ir
At 30th April 1994 57,836

pr————

Net beok value

A
e

hs; . At 30th Aprit 1994 ’ £348,876
: . At 30th April 1993 £118,823
S

Lard and buildings were revalued during 1993 by the directors on the basis of open market value.

The net book amount of tongible fixed assets includes E12,466 (1993 £Bil) in respect of assets held urxier
finance leases. pepreciation charged on these assets amounted to £3,116 {1993 £NiL).

3.  CREDITORS

creditors include the following:

1994 1993
£ £
Bark \loan not whotly repoyable within five years
- repayable within five years 102,900 -
- repayable after five years 17,170 -
bther Loan mot whotly repayable within five years
- repayable within five years 100,000 -
« repayable after five years 5,666 -
226,736 -
Bark overdraft - 133,23%
£226,736 £133,239
AR RIS LK

The bank loan and overdraft are seeured.
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CHELFHAM SEXIOR SCHOOL LIMITED
NOTES TO THE ABBREVIAYED FINANCIAL STATEMENTS - 30TH APRIL 1994 (COMYINUNED
4. CALLED P SHARE CAPITAL
1994 1693
£ E
Authorised
1,000 ordinary shares of £1 each £ 1,000 £ 1,000
ST MOTEC I
Allotted, called up and fully paid - . [
. 1,000 ¢1993 - 1,000) ordinary shares of £1 each £ 1,000 £ 1,000
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