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CHOLCHAM SENIOR SCHOML L IMITED

DIRECTORS REPORY

PERICO EMDED 3NTH APR'L, 1986

The Directors present this report and the accounts of Lhe Company For the period ended 30th
April, 1986.
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25th February, 1987

5, Triraty Terrace,

ACTIVITIES

The principle activities of the Company, which is :néorporated in Englend, 1s the operstion
of an independent schaol for boys.

CGENERAL

The Company wes incarporvated as Edgeguerd Limated and chnnged ite name to Chelfbam Senior
Schanl Limited on the &th February, 1986.

RESWLTS i

The results of the Company and the trsnsfers to reserves for the period ended 3Gth Apr:l,
19686 are set out on pages 3. No dividends are propos‘d by the Directors.

REVIEW OF TH. YEAR E

fIXED ASSETS

.‘\
The Company commenced operations on lst November, 1985 ard thB rasults are in line with

the Directors projections for the initial period of trad:n9~— The Directors sre confident -

that the Companies turnover will increase significantly and that the Company will breax
even during its first full yesr of trading.

There have been no significant post belance sheet events.

DIRECTORS

The Directors who have served the Company during the peried were: .

J. R. Burland, Esq.,
Mrs. P. M. Bucland

»

A sumaary of fixed assets is given in note 7 to the accounts.

DINATLONS

There were no political or charitable contributions made during the period.

LOSE coupany

The Company is a close Tonpany within the definition of the Income and Cnrporat;on Taxes
Act 1970.

AUDITORS

in accordance with Section 38% of the Cémpanies Act 1585 s resolution propbsing the
reappointment of Doyle & Associates as auditors to the Eompany will be puk to the
annual general meeting.

Lendon Road,
Derby.
DE1l 1DG
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Fage 2

AUDITrAS_REPORT
N THE PEMBTHS OF CHELF HAM SEMIOR SCHOGOL L IMITED

We have oudited the financinl statements on pages 3 to 19 in accordance with approved Auditing

Standards.

The accounts have been prepared under the historical cost convention and on 8 going concorn
basis on the assumption that continuing Finance will be made availablu by the compan, '= bankers

Il
and associnted company. Y

In common with many businesses of aimilar size ond arganissticn thc(company's system of control
is dependent upon the clone involuement of the directors who ere the sharznolders. Where K
independent confirmation ¢f the completeness of the accounting records wos therefore not -
availsble we have sccepted assurances from the directors that all the Fompany's transsctions

hove been reflected in the records.

Subject to the foregoing, in our opinion the financial statements give s true and fair view of
the state of the cosgsny's affairs at 30th Apriliﬁﬁ986 and of its loss and source snd application

of Funds for the period then ended and comply with the Companies Act 1985.

O < ok -

25th Tebruary, 1987 Duyle & Associates

Chariered Accountants

5, Trinity Terroce,
London Read,

DERBY.
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CHELEHAM SENLOR SCHOGL LIMITED
PROFIT ANC LSS AecOun:

PERIGD ENDED 30TH APRIl., 1986

Notes:
TURNOVER 3
COST OF SALES 4
Adminisiratjve costs 4
Interest payable 2
LOSS ON ORDINARY ACTIVITIES
before taxation
TAX ON PROFIT ON ORDINARY &

ACTIVITIES

RETAINED LOSS FOR PERIOD

The notes on pages 5 to & form an

integrel part of these accounts,
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CHELEHAM SENIOR SCHOOL L IMIIED
BALANCE SHEF
AS AT 30IH APRI., 1986

Notes

FIXED ASSETS

Tangible ossets 7
CURRUNT ASSETS

Stocks 8

Debtors 9

Cash at bank and in hand
CREDITORS: Amounts falling due

within one year 10

NET_CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT L IABILIYIES

CREDITORS: Amounts falling due after
more than cne year 10

CAPITAL AND RESCRUES

Celled up share capital 11
Profit and less account 12

The nates on pages 5 to B form an

integral part of these accounts.
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12,570

94,804
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44,562

{82,234)

(37,672)

3,533

£(a1,205)

1,000
(42,205)

] £{41,205)
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CHELFHAM SENIOR SCROODL LIMETED

NOTES YO 1iE ACCOUNTS

A1_3DTH APRIL, 1986

1.

2

3.

Accounting Policies

The lollowing paragraphs summarise the more important accounting pulicies uséd in the preparation
of tho sccounts of the Company. The sccounts have been prepared on the historical cdst convention.

{a) TURNOVER
Turnover represents the rut amount invoicad.
(k) DEPRECIATIDN

Deprecistion is provided on all other tangible fixed susets at rotes colculoted to write
off the cost during their expected normel lives by reference to the written down valuer
of the tangible Fixed zsset at the following rates:-

Plant and equipment -~ 10% - 15%
Motor vehicles - 255

(c) ST0CKS
Stocks are stated at the lower of cost ond net realiseble value.
(d) CORPDRATION TAX
Corporation tax has been calculatnd at 30% on the profits of the period.

(e) CEFERRTD TAXATION

The Directors consider that all timing differences ore expecteo.to continue in the
foreseeable fulure and accordingly, no provision is made for deferred taxation.

General

The company commenced operation on lst November, 1985. Accardingly compsralive figures.
cannot be given. '

Turnbver | 1986

The analysis of turnover by activity and
geogrsphical area is:-

Activity
Provision of schooling facililies £41,146

Geographical market
United Kingdom ‘ £41,146
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CHELFHAM SENIOR SCHOOL LIMITED
NOBTES TO THE AUCOUNTS {CONTINUED)
AT 30TM APRIL, 1986

4. Operal.:g Profil
a. DOperating profit is stoted after charqing:

Cost of sales:
Boys direct costs
Depreciation: plant and equipment

Administrative costs:
General overheads
Depreciation: motar vehicles
Directors remuneration
Auditors remuneration

5. Interest Payahle

Bank charges

Hire purchase interest

Interest payable on bank barrowings repayable
within five years

Interest payable on bank loan repayable over
five years )

6. Tax on Profit on Ordinary Activities

No corperation tax lisbility arises on the results for the period.

20,016
159

1,500

£21,675 ‘
mamr—

1986

651
44

2,989

7,533

£11,217
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CHELFHAM SENIOR SCHOOL LIMITED

NOTES 10 TH ACCOLNTS (CONTINUED)

AT 30TH APRIL, 1986

ERRLELD
N,

7. Tanmble Assets

Cogt
Additions
Disposals

At 30th April, 1986

Accumulated depreciation
Provision for the period

On disposals
At 30th April, 19856

Nek book valuc

R A Sl L s S

At 30th April, 1986

Future capital eapenditure not provided

in the accounts:-
Contracts placed
Authorised by the Directors but
contracts not yet placed

8. Sktocks

Row materials and consuwaables

9, Debtors

Amounts Falling due within one year:
Irade debtors
Prepayments

Proporty
Improvement

30,578

-

38,570

————

£30,570

Page 7

Mutor Fixtures & 1986
Vehicles Fittings Total
1,900 12,887 45,365
1,900 12,887 45,365
159 64 Bo3
159 644 go3
£1,741 £12,243 £44,562
Nil
Nil
Nil

1986
£ 400

1986
10,396
1,617

£12,013
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Page 8

CHELIHAM SENIOR SCHOOL LIMITED
NOTES YO TIE_ACCOUNTS (CONTINUED)
AT_30TH APRIL, 1986

10, Creditors

1986
tmounts falling due within one year:
Bank overdraft 3,380
Poyments received on account 57,728
Trade credators 2,970
Taxation and social security 3,349
Other creditors 1,868
Accruals 14,630
Amounts due to Associated Company 10,R79
£94,804
Amounts falling due after more than one yeer:
Other credaitors £ 3,533
. Called up Share Capital
11. Called up Share Capital 1986
Authorised
Grdinory shares of £l each £ 1,000
=
Allotted and fully paid
Qrdinary shares of £1 esach ) £ 1,000
et

The interest of the Directors of the Cozpany at 30th April, 1985 in the shares of the
Company weret—

J. R. Burlend, £89., - 500
Hrs. P« H. Burland - 500

12. Reserves profit and Loss Account

Amounts set aside from results for
the financial period . E42,205
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CHELFHAM SENIOR SCHOOL LIMITED
FUNDS STATEVENT
PERIOD FNDED 30TH APRIL, 1976

1986
£ £
SOURCE_OF FUNDS
Funds from ordinary nctivities
Loes before taxstion (42,205}
Deprecistion 803
(41,402)
Income frnm other sources
Shares issued 1,000
£(40,402)
RN
APPLICATION OF FLROS
Working cepital requirements
Stock 500
Debtors 12,013
Creditors (94,957) (82,544)
Expenditure on tangible assets 45,365
£{37,179)

XD

CECREASE IN LIDUID FUNDS £( 3,223




