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W CHELFAM SENION SCHOCL (INITED Y b
: DIREEYORS REPORT i N

3 YEAR ENDED J0TH APRIL 1390

} The Drrectors present this repart and the accounts of ths Conpany for the year ended 30th April 1990,
b 1. ACTIVITIES

! fhe principle activities of the Cormpany, which is incorporated {n England, conrinue to be the operation of an
‘.] wdependent tchoal for bays,

X 2. RESULTS

The resulss of the b .yasv and the transfers to reserves for the year ended 30th ppril 1990 are set out on page
3. No dwvidends are prepased by the Directors,

3. REVIEW OF THE YEAR

The Coopany has wnercased turnover by 15.5% during the year and the Directors consider the results very
aptinfactory,

There have been no sigmiicant post batance siieet evenis.
& DIRECTORS
The DMirectors who have served the Tospany doring the year weres-

J. R, Borland Esq,
Hri. Po M. Burlang

5, FIXED ASSEYS
A smary of Tized as3ets 18 givon tn Mmte 3 to Uhe actOUtS.
G, DOMATIONS
There were oo paliticad or charitable contributioms mude during the year,
7. CLOSE Constuy
The Company 15 3 ciose company within the detinition of the Income wid Corparation Taxes Act 1970,
B, MECITORS
W Chedance with Section 38 of the CJmpinies 32t 1985, a resolution proposing the reappointuent of Dople &

AsGoCiates #s soditors to The Compamy willl be put To the arun guoeral seeting,

15th Feoruary 1991
Sy Orgler of 2he Board
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fage 2
A3 JORS, RERRT
10 THE MEMBERG OF CHELFHAA SEMIDR STRODL LIMITED

¥e have oudited the finoncial statements on pages 3 to 9 in accordesce wite approved Auditing Standards.,

\n cemmen With many tusinesses of similar size ad organisation, tha Coampuiy!'s system of control 1§ deperndent upon
the clase invelvement af the Directors who are the sharehalders, Vher independent confirmation of the corpleteness
of tne gocounttng records was therefore not available we have accepted assurances from the Directors that alt the

Company's tronsactions have been raflected in the records.

Subjret ta the foregoing, n our opinion the finsnoial statenents, give a trua and fair view of the state of the
Company’s affairs at 30th April 1990 and of its profit and 3ource and spplication of funds for the year then ended

and comply with the Companies Act 1985,
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Dcyle & Associates

Chartered ACZoUnLANtS

5 Trinrty Terrace,
London Read,
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CHELFHAM SENIOR SCHOOL LINITED
PROFIY AND LOSS ACCOUNE

YEAR ERUED 30TH APRIL 1990

TURNOVER

COST_OF SALES

Administeative costs

Other operating income

interast payable

PROFIT DN ORDINARY ACTIVITIES
before taxation

TAX OM PROFIY ON ORDINARY
ACTIVITIES

RETAINED PROFIT FOR YEAR

The notes on pages 7 ta 9 form

an tntegeal part of those ascoints,

3

Iml

671,440

448,306

223,134

163,804

59,330

5,561

64,891

1,769

63,122

16,250

£ 45,872

Page 3
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581,127

395,004

186,083

122,744

43,339

63,339

2,350

50,949

14,000

£ 46,540
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CHELFHAM SEMTOR SCHON LIMITED
BALANCE SREEY
REAR ENDED 3DTH APRIL 1990

1990 1939
Notes £ [ E £
FIXED ASSETS
Tangible assets 5 82,593 85,037
CURKERT ASSETS
Dadters & 220,520 91,143
Cash at bank and in band 52,780 W&,
273,300 235,854
CREMITORS: amounts falling due
within one year 7. 208,259 298,031
HET_CURREMT LIABILITIES { 14,959 { 62,17
TOTAL ASSETS LESS CURRENY LIABILITIES 67,734 22,850
CREDITORS: Amounts falling due
after more than one year 7 249 2,247
E 67,485 £ 20,613
L] ]
CARITAL AND RESERVES
Cailed up share capital 8 1,000 1,000
Profit and loss accont . ? 65,485 19,613
£ &7 L85 E 20,643
Pk el et
¥ !
N
kY
%
the notes on pages 7 to @ formm Dirsetor

on integral part of these pccounts. Name




CHELENAN SERICR SCHOOL LIMITED
FLNDS STAYEMENTS
YEAR_ENOED 30TH_APRIL 1990

SOURCE OF FUNDS

e

furnds from ardinary activities
Prefic befere taxation
Deprecration
1Profity/Loss on sate
of tangible assats

Income from other sources

Proceeds from sale of tangible assets

APPLICATION OF FURDS

Working capital requirements
bDebtors
Creditors

Expenditure on tangible assets
Taratson

Ik IREASE/{DECREASE) [N LICUID FUNDS

Pige 5

1990 1989
£ £ £ £
63,122 60,949
9,902 10,730
800 72,224 ¢ 170) 71,509
41000 3J65°
£ 76,2u6 £ 75,159
L ] W AL
129,377 ¢ 10,467)
26,770 156,147 ¢ 56,268) ¢ 66,753)
10,758 17,248
1,250 12,008 - V7,268
£ 148,155 EC 1-9,1-65)‘
S————N
E( 91,930 £ 124,644
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CoFLFNAN SENIOR SCHOOL LIMITED
ACCOURTING, POLICLES

The fellewing paregraphs Stmmarite the more Important accounting policies used in the preparation of the acudunts of
the Company,

A)

B)

4]

"

)

)

BAS)S OF PREPARATICH OF THE ACCOUNTS

The pccounts have been prepared on the historical cost conventicn.
TURNOVER
irnover represents the net amount invofced.
DEPRECIATION
peprecistion is provided on all other tongible fixed assets at rates calculsted to write off the cost iring
their expected tarmal (ives by refersnce to the written down value of the tangible fixed asset at the following

rates:-

Plant and equipment - 10% - 15%
Motar vehicles - 25%

STOCKS

stocks are stated at the lower of tost ard net realiszble value.
CORPORATION TAX
Corporation tax has been calculnted at 25% on the profits of the year,

DEFERRED TAXATIOW

the Directors consider that atl timipg difﬁr‘en&:ns are expacted th continue in the foreseesble future and
accordingly, no provigion is made for deferred taxatlon.
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CHELERAM SEMIR SOHO0C LINITFD
HOTES 16 THE :\C\'{L’ﬂﬂ'ﬁi
AV ZGTH APRIL 1990
:
! 1. lurnover
1990 1969
i The ansiysis of turnover by activity and
! grographical ares fs:e
{ Activity
; Provigion of schoolimg faclticies £6T1,440 £581,127
i Il - RO
t Geographical market
l United Kingdom £671,440 £581,127
| —— i
|
! 2, Operating Profit
! 1990 1989
Operating profit is stated afrer charging:
I
. Cost of ssies:
| Boys direct costs 483,668 368,473
Depreciaticns Plant and equipment 4,638 4,57
R e 1
£448,306 €395, 044
T it ——
|
Admspistrative costs:
Gereral cverhends 148,809 108,854
Deprecintion: Mator wehicles 5,264 4,159
Directors reguneration 1,931 1,931
Auditory remuneration 7,800 7,800
E143,804 £122, T4t
™ WA
i 3. Interest Payoble
i 1690 1289
|
Bank charges 33 117
Hire purchase ~~Tarest 1,104 1,443
Interest payable w= bank borrowings repayable
within five years 327 830
£ 1,769 £ 2,390




SHELFIAR SENEOR SCHOOL CIM{TED

HOFES 10 YHE ACCOUNIS (CONTDMUEDY

AT SOTH APRIL 190D

Q'

Tax oo Profit on Ocdinary Activities

Page &

1990 108%
taxntypn on the prafic for the year
Corpgration tax ar 23% (1989 - 25%) E 16,850 £ 14,000
L BlACI———
Tangible Assets -
Propert Moter £ixtures %0 1989
lrprovements vehieles g ficeings Total Total
Cost
At 15t Moy 1589 40,618 20,60 &4 404 105,663 93,315
Additions - 9,995 763 10,758 17,248
Disposals - { 5,690) - ¢ 5,690) ¢ 4,900)
AC 30th ppril 1990 40,518 24,946 45,167 110,731 105,663
Accumulated depreciation
AT 15T May 1989 - 6,381 14,245 20,626 11,316
Brovision for the year . 5,264 6,638 9,902 10,730
On dispasals - { 2,490) - { 2,090 ¢ 1,420)
At 30th Aprit 1990 - 9,155 18,883 28,038 20,626
Net bock walue
AT 3%th April 1990 £ 40,618 £15,™ £-26,284 £ 82,493 £ 83,037
E IS M . E
future capital expenditure not provided
in the accounts:
Contracts placed Hit Hil
Authorised by the Directors but
cantracts not yet placed Nil Nil
TR T a—
Debitors
1900 1989
Amcunts falling due within one year:
Trade debtors 163,092 7,20
Prepayments 2,158 &L, 377
Other debtors 23,025 10,565
Amounts due from Associated Company - 12,245 -
£ 91,143

£220,520
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CHELEHAM SENIOR SCHOON LIMITED
ROTES TO THE ACCOUMTS (CONTIMEG)
AT_3O0TH APRIL 1990

7. Creditors

1990 1989
Amounts falling due within one year:
Payments received on pecount 212,227 199,566
Trade creditors 6,308 6,600
Taxation and secial security 681 346
Othar creditors 5,239 4,589
Acervals 346,864 22,404
Amounts due to Associated Company - 50,526
Corperation tax 29,000 14,000
£288,259 £298,031
——— L )
Amounts falling due after more than one year:
Othar creditors E 29 £ 2,247
rn—— ki
8. Called uo Sheee Capital
1990 1989
Authorised
Ordinary shares of £1 cach £ 1,000 E 1,000
Epu———— N ——,
Altotted and fully paid
Ordipary shares of E1 each € 1,000 £ 1,000
R Benaspaasiie

The interest of the Directors of the Company at 30th April 1990 in the shares of the Company were:-

J. R. Buriand Esq. - 500
Hrs. P, M. Burland - 500

9. Reserves
Profit and Loss Account

1990 1989
AL ist Hay 1939 19,613 { 27,3368)
Amcunt set aside from profic for
the financial year 45,872 46,969
At 30th Aprit 1950 g &5,485 £ 19,413

V———— e ek,




