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The regulations contained in the Mode! Articles for Private Companies Limited by Shares
which form Schedule 1 of The Companies (Model Aricles) Regulations 2008 (Sl
2008/3229), as amended prior to the dale of adoption of these Articles (such Model
Articles being hereinafter referred to as "the Model Articles™), shall apply to the Company
except insofar as they are excluded or varied by these articles.

Any expression defined in article 1 of the Model Articles shall bear the same meaning in
these ariicles unless the context otherwise requires

Regulations 2 and 22(2) of the Model Articles shall not apply to the Company !
SHARES
The Company may by special resolution” ?

increase the share capital by such sum to be divided into shares of such amount as the
resolution may prescribe,

consolidate and divide all or any of its share capital into shares of a larger amount than
its existing shares;

subdivide 1ts shares, or any of them, into shares of a smaller amount that its existing
shares,

cancel any shares which ai the date of passing of the resolution have not been taken or
agreed to be taken by any person;

reduce its share capital and any share premium account in any way

Reg 2 relates to imited bability and has, accordmngly, been excluded Reg 22(2) {redeemable shares) has been excluded
as pers 684 CA 2006

? These express powers are needed as the equivalent statutery provisions in the CA 2006 are restncted to mited comparmes
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