WATER MANAGEMENT SERVICES LIMITED
DIRECTORSB’ REPORT AMD ACCOUNTS

The directors submit their report snd the audited accounts of the
company for the year ended 30th September 1890.

REVIEW OF THE BUSINESS
The company’s principal activity during the year was ag
consultants in the water industry.

DIRECTORS
The directors’ of the company and their beneficial shareholdings
it £1 Ordinary Shares during the year we.e as follows:

WILLTAMS 28,000

HOOKWAY 25, 000

FIXED ASSETS
Detanils of changes in the fixed assets of the company are shown
i the notes accompanying the Balance Sheet.

EXPORTS
The company has not exported during the yesar.

RESULTS

In view of the working capital requirements of the company, the
directors recommend that no dividend be paid and that
unappropriated profits of £84956 be carried forward.

CLOSE COMPANY
The ~ompany iz a close company within the provisions of the
Income and Corporation Taxes Act 1970.

AUDITORS
& resclution to reappoint Paul Trodden & Co as auditors
put to the members at the Annual General Meeting.

By order of the Board.
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AUDITOR3'* REPORT TO THE MEMBERS OF
WATER MANAGEMENT SERVICES LIMITED

We have audited the financial statements in accordance with
approved auditing stundards except that the scops of the work was
limited by the matter referred to below:

In common with many businesses of similar size and
organisation, the company's system of control is
dependent upon the close involvement of the
directors’ who are aleo the shareholders. Where
independent confirmation of the completeness of the
accounting records was therefore not available, we
have accepted assurances from the directors that all
the company’s transactions have been reflected in the
records,

Subject to the above, in ocur opinion the financial statemerntu
whizh have been prepared under the historical cost convention,
give a true and Tair view of the state of the affairs of the
company at 30th September 1990 and of the results for the year
then ended and comply with the Companies act 1985,

PAUL TRODDEN & CO.
Birminghamn Thartered Accountants




HATER MANAGEMENT SERVICES LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 SEPTEMBER 1990

1989

Turnover 660610

Hire of Equipment and
Materials 3080 4542

Subeontract Labour 10868 9263

13948

449384
Staftf Costs 4 302368 241337

Depreciation and Loss

on Disposal of

Asuaet 42350
Cther operating

charges 177492

551738 461179

Operating Profit (365553) Iﬁgégg

Interest payable

and Received (36185) (33599)
(138539)

Corporation Taw

o Frofit 8 31575 (42080)

Frofit for the year after
taxation (106964) 109947

Profit and Loss Account brought 191920 61973
forvward —————

Profit and Loss Account carried 84956 191920
forward




WA" ¢ MANAT MENT SERVICES LIMITED
BALANL.. ¢ A5 AT 30 SEPTEMBER 199¢

1939
Notes . £ y e

Fixed Assets 7 407105 473091

Current Assets

Work in Progress B 34585 THOCH
Debtors 9 213002 _uT7B0A
Cash at Bank & in Heand 953 406

o o i vy e e e

248540 AL

Creditors: amounts Talling due
within cone year 10 307384
Net Current Asszets - (56944 B 2H962

Total Assets Less Current 34fc .81 493053
Liabilities

Creditors: anmounts falling due after more ‘than o - carp
Directors’ Loan

Accounts (2449) 14659
Obligations under

Hire Purchase 11 4500 <0198

Contracts

Bank Loarn (secured) 158396 140378

160447 LOATh

137514 553575

Capital and reserves
Called up share
capital 13
Unappropriated Profits
Revaluation Reserve

In preparing these modified accounts

a) We have relied upon the exemptions for individual .a-counts
under section 247 of the Companies Act 1985,

) We have done so on the grounds that the company is entitled to
the benefit of those exemptions as & small company.

I/

J. HOOKWAY :
G. WILLIAMS




WATER MANAGEMENT SERVICES LIMITED
STATEMENT OF SOURCE AND APPLICATION OF FUNDS FOR THE YEAR ENDED
30 SEPTEMBER 18990

Source ot funds:

(Loss)/Profit (138539)
Adjustment for items not involving

the movement of funds:

Depreciation and Loss on Disposal of 1568
Fixed Assets
Total (depleted)/genersted by operations (122854)

Funds from other zources:

Proceeds from Sales of Fixed Aucets 59146
Hire Purchase Contracts

(63708)

Application of funds:

Purchase of tangible fixed assets (884%5) )
Corporation Tax Paid (30484)

Hire Purchase Instalments Paid (44698)

(147735) 174702

Decrease in Working Capital

NDebtors and Work in Progress 2 187737
Creditors - 24204
Movement in net liguid funds (17263)

174702

Hote:

The movement in net liquid funds conzists of:

(Decerease) /Increase in cash at bank and (453) 696
in hand

Increase in bank overdraft (37629) (17985)

(38082) (17269)




WATER MANAGEMENT SERVICES LIMITED
NOTES TO THE ACCOUNTS ACCOMPANYING AND FORMING
PART OF THE BALANCE SHEET AT 30 SEPTEMBER 1990

1, Accounting policies

Accounting convention

The accounts are prepared under the historical cost convention.
Depreciation

Depreciation is prov
5

ded on all tangible fixed assets, on the
reducing balance basis

as follows:

i
i

Plant and machinery 10%
Motor Vehicles 25%
Aircraft 25%

Freehold land and buildings have not been depreciated as in the
opinion of the directors the realisable value will alwayvs be in
excess of original cost,

Deferred Taxation

Deferred taxation is disclosed on the deferral method on all
short and long terwm timing differences,

Hire purchase commitments

Assets obtained under hire purchase contracls are capitalised in
the balance sheet and are depreciated over their useful lives.

The interest element of the rental obligations iz charged to
rrofit and loss account over the period of the rental, and a
constent proportion of the balance of capital repayments
outstanding,

2. Turnover

Turnover represents the invoiced amount of services provided
{stated net of value added tax).

2. Operating Profit 1989
This is stated after charging or crediting: £ £

Directors’ Remuneration ¢0382 60000
Auditors’ Remunersation 1000
Hire of Eouipment and Vehicles




WATER MANAGEMENT SERVICES LIMITED
NOTES TO THE ACCOUNTS ACCOMPANYING AND FORMING
PARYT OF THE BALANCE SHEET AT 30 SEPTEMBER 1990
1989
4. Staff Costs F £
Wages and Salaries 278833 224191
Social security costs 20975

Staff Pension 2560

302368

The average weekly number of employees during the yvear was
up a5 follows:
No. No.

Office and Management 20 20

5. Interest and charges payable and sundry income

Bank overdrafts and loans 47032 42656
H. P. Interest 9078 5337
Depousit Account interest received (" (25)

Rent Received (199186) (14369)

6. Corporation Tax on profit

There is a Corporation Tax recoverable of £31575 on the results
for the year. (1989 £42080).




WATER MANAGEMENT SERVICES LIMITED
NOTES TC THE ACCOUNTS ACCOMPANYIMNG AND FORMING
PART OF THE BALANCE SHELET AT 30 SEPTEMBEER 1990
7. Tangible Fixed Assets
£ £ £ £

Airuraft Freehold Plant and Motor
Land & Buildings Machinery Vehicles

Cost:
At 30.9.89 50000 317971 99178 103367
- 8845

Additions

Disposals (50000) (61982)

£
Total

570516
8845
(111962)

At 30.9.90 - 108023 41408

467399

Depreciation:
At 30.9.89 21280 - 48318
Provided - 5650
during the year

Disposals (21290) (29511
At 30 Eeptember -

1990

Net. book value
at 30 Sept, 16948
1990

97405
123670

(90801

407105

3. Work in Progress Book Yalue and Replacement

Cost,

Work in progress

9. Debtors

Trade Debtorsy




WATER MANAGEMENT SERVICES LIMITED
NOTES TO TEE ACCOUNTS ACCOMPANYING AND FORMING
PART OF THE BALANCE SHEET AT 30 SEFTEMBER 1990

1969

Creditors £
amounts falling due within one year

Bank overdraft 156132 118503
Trade creditors 56876 4757
Value Added Tax 42335 56323
Corporation Tax 9653 71712
Other Taxes and social security costs 37510 12282
Accruale 4878 4675

307384

bank overdraft is secured by a debenture over
company .

Obligations under hire purchase contracts 19689
£ £

within 12 months 4215 12361

after 12 months 36837

12, Deferred taxation

Deferred taxation has not been provided in the accounts and the
potential amounts of a Corporation Tax Rate of 25% are as
follows:

Capital alluwances in advance of
depreciation

13. Share Capital
Authorised Allotted, called
up and fully paid

1939
£ £

Ordinary shares of £1 each Q000




WATER MANAGEMENT SERVICES LIMITED
TRADING ACCOUNT FOR THE YEAR ENDED 30TH SEPTEMBER 1990

1989
£

WORK DONE 60610

Hire of Equipment 3080
H.re of Vehicles -

GROSS PROFIT 460252

Staff Pension 2560 2500
Wages 209426 181337
Subcontractor Labour

& Secretarisl Labour 10868 9263
Motor & Travelling

Expenses 105231 79419
Rent., Rates &

Insurance 24733 19306
Light, Heat & Water 1816 1001
Advertising 6635 10626
Printing & Stationery 20708 5436
Teleprhone & Postage 19277 27225
Repairs & Renewals 10327 16712
Sundry Expenses 6955 5190
Profesgsional Charges 38001 10077
Hire Purchase Interest 9078 5337
Bank Charges & Interestd7032 42656
Depreciation 13670 42350
Directors’

Remuneration 90382

Loss on Disposal of

Fixed Assets

518716 518435

Trading (Loss)/Profit for (158464) 137633
the Year

Rent Received 193816

Interest Received G

19925 14394

Net (Loss)/Profit for the 1138539)
Year




