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Hilstone Developments International Limited
Directors’ Report for the year ended 31 December 1995

The directors present their report and the financial statements for the year
ended 31 December 1995.

Principal Activities

The company did not trade during the vyear.

Directors and their Interests

The directors who served during the year and their interests in the company
were as stated below.
Number of shares

Class of share 1955 1994
A.M. Brookes Ordinary shares 50 50
J.V. Bloomfield Ordinary shares 50 50

C.M. Denee was appointed as a director and J.V. Bloomfield resigned as a
director om 17 January 1996. M.C.T. Bokenham was appointed as a director on
11 March 1996.

In the preparation of the directors’ report advantage has been taken of the
special exemptions applicable to small companies conferred by Part IT of
Schedule 8 to the Companies Act 1585.

Thi,

report s approyed by the Board on 14 October 1996.
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Hilstone Developments International Limited

Accountants’ Report to the shareholders on the
unaudited accounts of Hilstone Developments International Limited

We have prepared, on the basis of the information contained in the company’s
accounting records and provided by the company’s directors, and without carrying
out an audit or examination, the accounts for the year ended 31 December 1995 set
out on pages 3 to 5. The accounts have been prepared in accordance with the
applicable requirements of the Companies Act 1985.

As described on page 4 the company’s directors are responsible for the preparation
of the accounts, and they consider that the company isg exempt from an audit.

Morley & Scott
Chartered Accountants
London

14 Qctober 1996
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Hilstone Developments Intermational Limited

Profit and lL.oss Account
for the year ended 31 December 1595

1995 1994
Notes £ £
Administrative expenses {368) {134)
Loss on ordimary activities
before and after taxation (368) ' (134}
Accumulated losses at 1 January 1995 (994) (860}
Accumulated losses at 31 December 1995 £ (1,362) £ (994)

All operating losses derive from continuing activities and there are no

recognised gains and losses other than those passing through the profit and
loss account.
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Hilstone Develcopments Internatiocnal Limited

Balance Sheet
as at 31 December 1995

19395 1994
Notes £ £ £ £
Current Assets
Cash at bank and in hand 30 198
30 198
Creditors: amounts falling
due within one vyear 2 (1,292) (1,092)
¥et Current Liabilities (1L,262) (894}
£ (1,262) £ (894}
Capital and Reserves
Called up share capital 3 100 100
Profit and loss account (1,362) (994)
Shareholders’ funds 4 £ (1,262} £ (894)

The directors are satisfied that the company is entitled to exemption under
section 249A(1) of the Companies Act 1985 and that no member or members have
reguested an audit pursuant to section 249B(2) of the Act.

The directors acknowledge their responsibilities for:

(1} ensuring that the company keeps proper accounting records which
comply with Section 221 of the Companies Act 1985; and

{(1ii) preparing accounts which give a trxue and fair view of the state of
affairs of the company as at the end of the financial year and of
its profit or loss for the financial year in accordance with the
requirements of Section 226 of the Companies Act 1985, and which
otherwise comply with the requirements of this Act relating to
accounts, so far as applicable to the company.

The directors have taken advantage of the exemptions conferred by Part I of
Schedule 8 to the Companies Act 1985 and have done so on the grounds that,

in their opinion, the company is entitled to those exemptions as a small
company .

The| figahgi tatemeats were approved by the Board on 14 October 1996.
AM.
Director
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Hilstone Developments International Limited

Notes to the Financial Statements
for the year ended 31 December 1995

Accounting Policies

Accounting convention

The financial statements are prepared undexr the historical cost
convention and in accordance with applicable accounting standards and
include the results of the company’s operations as indicated in the

directors’ report, all of which are continuing.

The company has taken advantage of the exemption in Financial

Reporting Standard No 1 from the requirement to produce a cashflow

statement on the grounds that it is a small company.

Creditors: amounts falling due 1995 1994
within one year £ £
Other creditors 1,292 1,092
£ 1,282 £ 1,092
Share Capital 1995 19954
£ £
Authorised
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid
100 Oxdinary shares of £1 each 100 100
Reconciliation of Movements in Shareholders’ Funds
1995 1994
£ £
Logs for the financial vear (368) (134}
Opening shareholders’ funds (894) (760)
Closing shareholders’ funds £ {(1,262)f£ {894)
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