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BEST MATIC INTERNATIONAL LIMITED

DIRECTORS' REPORT

The directors present their report and the audited accounts of the Company for the year ended
31 December 1994.

REVIEW OF THE BUSINESS
The company has not traded during 1994,
RESULTS AND DIVIDENDS

The Company's loss for the financial year is £5,874 (1993 - loss £11,422). The directors do not
recommend the payment of a dividend and the loss will be transferred from reserves.

DIRECTORS

The directors at the year end, all of whom have been directors throughout the year, and their
interests in the shares of the Company at the beginning and end of the year are given below:

Ordinary shares £1 each of
Best Matic International Limited
31 December 1994 31 December 1993

H G Bagner 1 1
L Nilsson - -
L Van Den Bergh - -

V Alfredeen resigned from the Board of Directors on 22 April 1993.

None of the directors had any beneficial interests in any contract or arrangement of significance to
which the Company was a party during the year.

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare accounts for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing those accounts, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed , subject to any material
departures disclosed and explained in the accounts;

prepare the accounts on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the linancial position of the company and to enable them to ensure that the
accounts comply with the Companies Act 1985. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.




BEST MATIC INTERNATIONAL LIMITED

DIRECTORS’ REPORT (CONTINUED)

FUTURE DEVELOPMENTS

The Company is not expected to trade during the forthcoming year.
AUDITORS

Messrs Price Waterhouse have indicated their willingness to continue in office and a resoiution
conhcerning their appointment will be proposed at the Annual General Meeting.

By order of Board

AVIN
Secret
31 May 1995



York House Telephone: 0161-245 2000
York Street Telex: 884657 PRIWAT G
Manchester M2 4WS Facsimile: 0161-228 1429

Price Waterhouse ”

AUDITORS’ REPORT TO THE SHAREHOLDERS OF
BEST MATIC INTERNATIONAL LIMITED

We have audited the financial statements .on pages 4 to 8 which have been prepared under the
historical cost convention and accounting policies set out on page 6.

Respective responsibilities of directors and auditors

As described on page 1 the Company's directors are respensible for the preparation of the financial
statements. It is our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgments made by the Directors in the preparation of the financtal statements, and of whether
the accounting policies are appropriate to the Company's circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as to obtain all the information angd explanations which we
considered necessary in order to provide us with suflicient evidence to give reasonable assurance
that the financial statements are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements.

Opinion

in our opinion the financial statements give a true and fair view of the state of affairs of the-Company
as at 31 December 1994 and of its loss for the year then ended and have been properly prepared in
accordance with the Companies Act 1985.

PV\Q\JMm.

PRICE WATERHOUSE
Chartered Accountants
and Registered Auditors 31 May 1995

Offices at Aberdeen, Birmingham, Bristel, Cargiff, Edinburgh, Glasgaws, Hull, Leeds, Leicester, Liverpool, London, Manch . Mi ough, . Nottingham, Redhill,
St. Albans, Southampton ang Windsor.

The partnership’s principal place of business is at Southwark Towers, 32 London Bridge Street, London SE1 83Y where a list of the partners’ names is available for inspection.

The firm is authorised by the !nstitute of Charlered Aceountants in England and Wales to carry on investment business.




BEST MATIC INTERNATIONAL LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 1994

1994 1993
£ £
TURNOVER - -
Cost of sales - (2,'1 82)
GROSS LOSS - {2,182
Administrative expenses {6,386) (9,148)
Other operating income 1,042 -
OPERATING 10SS {5,344) {11,330)
Interest receivable (Note 4) 124 6
Interest payable (Note 5) - {98)
LOSS ON GRDINARY ACTIVITIES
BEFORE TAXATICN (Note 2) {5,220) (11,422)
Taxation on loss on ordinary activities (Note 6) {654) -
LOSS FOR THE FINANCIAL YEAR (Note 11) {5.874) (11,422) .

All recognised gains and losses are dealt with in the profit and loss account. The loss for the year is
the only movement in shareholders' funds.

The notes on pages 6 to 8 form an integral part of these accounts.



BEST MATIC INTERNATIONAL LIMITED

BALANCE SHEET - 31 DECEMBER 1994

1994 1993
£ g £ £
FIXED ASSETS
Investments {Note 7) 17,358 17,358
CURRENT ASSETS
Debtors (Note 8) - 15,965
Cash at bank and in hand 31.352 25,170
31,352 41,135
CREDITORS - Amounts falling
due within one year (Note 9) (2.791) (6,700)
NET CURRENT ASSETS 28,561 - 34,435
TOTAL ASSETS LESS CURRENT
LIABILITIES 45919 51,793
CAPITAL AND RESERVES .
Share capital (Note 10) 30,000 30,000
Profit and loss account (Note 11) 15819 21,793
45919 51,793

APPROYED BY THE BOARD ON

H G Bagner
DIRECTOR

The notes on pages 6 to 8 form an integral part of these accounts.



BEST MATIC INTERNATIONAL LIMITED

NOTES TO THE ACCOUNTS - 31 DECEMBER 1994

ACGOUNTING POLICIES

Basis of accounting

The financial statements are prepared in accordance with applicable accounting standards.
Accounting convention

The financial statements are prepared under the historical cost convention. In accordance with
Section 248(3) of the Companies Act 1985, consolidated financial statements have not been
prepared as this company is entitled to the small company exemption. These financial statements
present information regarding the company as an individual undertaking, and not about its group.
Investments

Investments are valued at cost which the directors have determined to be a prudent basis.

Cash flow statement

As permitted by FRS 1, the company has not presented a cash flow statement as it fafls within the
Companies Act 1985 definition as being a small company.

LOSS ON ORDINARY ACTIVIT!ES BEFORE TAXATION

The loss on ordinary activities before taxation

is stated aiter charging the following: 1994 1993

£ £
Auditors’ remuneration 1,750 1,500
Non-audit fees paid to auditors in the UK - 1,200
EMPLOYEES

Staff costs:

The Company had no employees during the year (1993 - Nil} and therefore incurred no staff costs
{1993 - Nil).

Directors’ remuneration:

None of the directors received any emoluments from the Company during the year (1993 - £Nil),

INTEREST RECEIVABLE
1094 1993
£ £
Bank interest receivable 124 6



BEST MATIC INTERNATIONAL LIMITED

NOTES TO THE ACCOUNTS - 31 DECEMBER 1994 (CONTINUED)

5 INTEREST PAYABLE
1994 1993
£ £
Bank loans and overdrafts ‘ . - a8
6 TAXATION ON LOSS ON ORDINARY ACTIVITIES 1994 1993
£ £
UK corporation tax at 33% (1993 - 33%) - current year 41 -
- prior year : €13 -
654 -

The prior year tax charge relates to the write off of brought forward tax recoverable.

7 FIXED ASSET INVESTMENTS

m
m
>

investment in shares in subsidiary undertaking 17,358 17,358

In the opinion of the directors the value of investments in subsidiary undertakings is not less than the
amount shown in the balance sheet.

The Company owns 100% of the issued ordinary share capital of Ingersoll-Rand
Wasserstrahl-Schneidetech GmbH, a company incorporated in Germany. The subsidiary's. principal
activity is contract cutting and distribution of spares and system service.

8 DEBTORS

1994 1993
£ £
Other debtors and prepayments - 15,965

9 CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR
1994 1993
£ £
Other creditors and accruals 2750 6.700
Taxation and social security 41 -
2,791 6,700
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BEST MATIC INTERNATIONAL LIMITED

NOTES TO THE ACCOUNTS - 31 DECEMBER 1994 (CONTINUED)
CALLED UP SHARE CAPITAL

Authorised, issued and fully paid

1994 1993

£ £

Ordinary shares of £1 each 30,000 30,000
PROFIT AND LOSS ACCOUNT

£

At 1 January 1994 21,793

Loss for the year (5,874)

At 31 December 1994 15,919

CONTINGENT LIABILITIES

The Company had no contingent liabilities at 31 December 1994 (1993 - £Nil).

ULTIMATE PARENT UNDERTAKING

The Company's ultimate parent undertaking is Ingersoll Rand Company, a company incorporated in

the United States of America. Consolidated accounts are prepared by AB Best Matic, copies of
which are available from the registered office, Box 525, 5-37225 Ronneby, Sweden.
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Price Waterhouse “

AUDITORS’ REPORT TO THE DIRECTORS OF BEST MATIC INTERNATIONAL LIMITED
PURSUANT TO SECTION 248(3) OF THE COMPANIES ACT 1985

We have examined the aggregation of the relevant tigures required by Section 249 of the Companies
Act 1985. The scope of our work for the purposes of this report was limited to confirming that the
Company is entitled to the exemption from the need to prepare group accounts.

In our opinion the Company is entitled to take advantage of the exemption under Section 248 of the

Companies Act 1985 from the need to prepared group accounts for the year ended 31 December
1994,

Q“Q (WP S Y

PRICE WATERHOUSE
Chartered Accountants
and Registered Auditors 31 May 1995

Offices at Aberdeen, Birmingharm, Bristol, Carditl, Edinburgh, Glasgovy, Hull, Leeds. Leicestar, Liverpool, London, Manchester, Middleshrough, Newcastle, Nottingham, Redniti,
St Albans, Southampton and Windsor.

The partnership’s principal place of business is at Southwark Towers, 32 London Bridge Street, London SE1 95Y where a list of the pariners’ names is avaifable for inspection.

The firm is authorised by the Institute of Charlered Accountants in England and Wales to carry on investment business,




