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GEMVIEW LIMITED (REGISTERED NUMBER: (01914159)

ABBREVIATED BALANCE SHEET
31 DECEMBER 2011

2011 2010
Notes $ $ $ $
FIXED ASSETS
Tangible assets 2 1,004,387 008,844
Investments 3 3,782,075 4,345,124
4,786,462 5,343,968

CURRENT ASSETS
Debtors 43,636 89,292
Cash at bank 406,107 2,009

449,743 91,301
CREDITORS
Amounts falling due within one year 3,078,228 3.331.594
NET CURRENT LIABILITIES (2,628.,485) (3.240,293)
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,157,977 2,103,675
PROVISIONS FOR LIABILITIES 31,536 38,715
NET ASSETS 2,126,441 2,064,960
CAPITAL AND RESERVES
Called up share capital 4 3 3
Revaluation reserve 258,659 345,835
Profit and loss account 1,867,779 1,719,122
SHAREHOLDERS' FUNDS 2,126,441 2,064,960

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2011,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2011 in
accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b) each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company,

The notes form part of these abbreviated accounts
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GEMVIEW LIMITED (REGISTERED NUMBER: (01914159)

ABBREVIATED BALANCE SHEET - continued
31 DECEMBER 2011

The abbreviated accounts have been prepared m accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the director on 17 December 2012 and were signed by:

J H Margolis - Director

The notes form part of these abbreviated accounts
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GEMVIEW LIMITED (REGISTERED NUMBER: (01914159)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1. ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008).

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Foreign currencies

The Financial Statements are expressed in US dollars. Additions to fixed assets in foreign currencies are
translated into US dollars at the date of the transaction. Asscts and liabilitics in foreign currencics are translated
into US dollars at the rates of exchange ruling at the balance sheet date. Revenue transactions in forgign
currencies are translated into US dollars at the average rate of exchange in the accounting year. Exchange
differences are taken into account in arriving at the operating result.

Turnover
Turnover represents rent receivable.

Depreciation
Depreciation has been provided at the following rates in order to write off the assets over their estimated useful

lives.

Industrial buildings 4% straight line

Land nil
2. TANGIBLE FIXED ASSETS
Total
b

COST
At 1 January 2011 2,007,146
Additions 53,844
At 31 December 2011 2,060,990
DEPRECIATION
At 1 January 2011 1,008,302

Charge for year
At 31 December 2011

48,301
1,056,603

NET BOOK VALUE
At 31 December 2011 1.004,387
At 31 December 2010 998,844

_—
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GEMVIEW LIMITED (REGISTERED NUMBER: (01914159)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2011

3.

FIXED ASSET INVESTMENTS

Investments
other
than
loans
S
COST OR VALUATION
At 1 January 2011 4,345,124
Additions (475,873)
Revaluations (87,176)
At 31 December 2011 3,782,075
NET BOOK VALUE
At 31 December 2011 3,782,075
At 31 December 2010 4,345,124

Included in the fixed asset investments are listed investments of £363,335 (2010: £450,511) and loans granted of
£3,418,740 (2010: £3,894,613).

The loans were granted to Lagova propertics Limited and bear interest according to the terms of the short-term
bank loans received, with no financial repayment schedule,

CALLED UFP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2011 2010

value: $ $
2 Ordinary 1.5 3 3
ENGAGEMENTS

The company has signed an asset management agreement with Lagova properties Limited and a general
management with Sackstein Mangement Limited.
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