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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1908006

Charge code: 0190 8006 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th July 2017 and created by SAVE THE FAMILY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 21st July 2017 .

Given at Companies House, Cardiff on 25th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CHARGE OVER PROPERTY
DATE /9 “}cﬁ JCF
PARTIES

{H Save the Family Limited registered in England and Wales under company
number 01808008 registered charity number 516484 (the “Chargor); and

(£} Futurebuilders England Limited ("Futurebuilders™), a company limited by
guarantee (registered in England and Wales under company number 5066876).

Itis agreed as follows:

1. Definitions and imterpretation

1.1, Definitions

in this Charge the following expressions have the following meanings, unless the
context otharwise requires;

“Charged Property” means the whole or any pad of the
property, assets, income and undertaking of
the Chargor from time io time mortgaged,
charged or assigned to Fulurebuilders
under this Charge;

“LCosts” means all costs, charges or expenses of
any kind including, without limitation, costs
and damages in connection with litigation,
professional fees, disbursements and any
value added tax io be charged on those
costs, charges, expenses and
disbursements;

“Fixtures” means all assels of whatsoever nature,
apart from land and buildings forming part
of any freshold or leasshold property
owned by the Chargor and deemed by law
to be immaovable propery other than
teniant’s fixtures;

Insurances’ means all contracts and policies of
insurance relating to the Charged Property
of whatever nature which are from time to
time taken out by or on behall of any
Chargor or (o the esdent of such interest) in
which the Chargor has an interest;

“Investment Agreaments” means the loan agreement and grant
agreemeni dated on or about the daled
8 January 2010 hereof between the
Chargor and Futurebuilders as varied by

w1 3467 848v1 1



"Permitted Sacurity Interast”

"Property"

‘Receiver”

*Rantal Incoma”

"Rights”

“Secured Liabiliies”

“Security Documents”

“Security Interest”
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Letters of Variation dated 4 February 2010,
12 December 2013, 27 June 2014,
6 January 2016 and 23 March 2015 and
accepted by the  Chargor on
27 January 2010, 10 February 2010,
17 December 2013 and 31 March 2015;

means the security constifuted by this
Charge and hens arising by operation of law
in the ordinary course of business;

means all the property short particulars of
which are set out in the Schedule (The
Scheduled Property) (f any);

means any receiver, an administrative
receiver  or  administrator  appointed
pursuant to this Charge;

means the aggregate of all amounts
pavable to or for the benefit of the Chargor
in connection with the lefting of the Property
or any part therson,

means all the Chargor's rights, title and
interest from thne to time in any lease,
licence or occupational right (or an
agreement for any of them) together with alt
the Chargor's rights, title and interest from
time {o lime in any renewal of, replacement
of or varafion to any lease, licence or
occupationat right (or an agreement for any
of them);

means all present and future obligations
and liabilities (whether actual or contingent
and whether owed jointly or severally or in
any other capacity whatsoever) of the
Chargor to Futurebuilders including but not
limiled to with all costs, charges and
expenses incurred by Futurebuilders in

connection with the protection, preservation
or enforcement of #s rights under the

Investment Agreements or any of them;

means any document entered into by any
person from time fo time creating any

‘Security interest, directly or indirectly, for

the Secured Liabilities including, without
limitation, this Charge; and

means any morgage, charge, assignment,
pledge, lien, right of set-off, encumbrance,
priority or other security interest (whether
fixed or floating) or any arrangement which



1.2.  Interpretation

1.2:1.

1.2.2.
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in this Charge:

12140

12.1.2

1.2.1.35

has substantially the same commercial or
substantive eflect as the creation of
security.

clause headings are included for convenience only and
do not affect the construction of this Charge;

words dencting the singuiar include the plural and vice
versa,

words denoting one gender include each gender and all
genders,

ir this Charge, unless the context otharwise requires, references to:

1221,

1.2.2.2

1.2.2.3.

1.2.24.

1225

1.2.2.6.

1.2.27.

1.2.2.8.

persons include references to natural persons, firms,
partnerships, companies, corporations, associations,
organisations and trusts (in sach case whether or not
having a separate legal personality);

documents, instruments and agreements (including,
without limitation, this Charge and any document
referred to in this Charge) are references to such
documents, instruments and agreements as modified,

amended, varied, supplemented or novated from time to

Hinl=

receivers are references o receivers of whalsoever
nature including, without limitation, receivers, managers,
administrative recejvers and administrators,

the terms “Futurebuilders” and the “‘Receiver” include,
where the context so admits, references to any delegate
of any such parson;

a pay to this Charge includes references to its
successors, transferees and assignees,

Recitals and clauses are references to recitals fo this
Charge and clauses of this Charge;

statutory provisions (where the context so admits and
unless otherwise exprassly provided) are construed as
references {o those provisions as respectively amended,
consolidated, extended or re-enacted from time 1o time,
and to any orders, regulations, instruments or other
subordinate legisiation made under the relevant statute;

the words “including” or “in particular” are to be
construed as. being by way of illustration or emphasis



1.3

1.4,

1.5.

1.8,

only and are not to be construed as limiting the
generality of any preceding words.

Execution

The parties intend that this Charge takes effect as a deed notwithstanding the fact
that Futurebuilders may only execute this Charge under hand or not at all.

Incorporation

The terms of the Investment Agreements are incorporated herein o the exient
necessary for any proposed disposition to be valid and in accordance with section
2(1) of the Law of Property (Miscellaneous Frovisions) Act 1989,

Third Party Rights

A person who is not a party o this Deed has no right under the Contracts (Rights
of Third Parties) Act 1899 to enforce or enjoy the benefit of any term of this Deed.

investment Agreement Defined Terms

Unless otherwise defined herein, terms defined in the Investment Agreements
shall have the same meaning when used herein.

Covenant to pay

The Chargor shall on demand pay o Futurebuilders or discharge, as the case may
be, all the Secured Liabilities when the Secured Lisbilities become due.

intarest

The Chargor shall pay to Fulurebuilders interest {"default interest”) on the Secured
Lizbilities from the date of demand (or, in the case of Costs, from the date they are
incurred), after as well as before any judgement obtained or the liquidation or
administration of the Chargor, at the highest rate from time to time agreed in the
Investment Agresments to be payable by Fuurebuilders on unpaid sums on
whatever days Futurebuilders may from time to time select. Futurebuilders may
compound default interest if it is not paid when due.

Fixed and Fioating Charges

By way of continuing security in favour of Futurebuilders for the payment,
discharge and performance of the Secured Liabilities, the Chargor with full title
guarantee hereby charges to Futurebuilders the properly set out below in the
manner sét out below:

4.1.1. by way of first legal mortgage, the Property and all Rights relating o the
Froperty in existence at the date of this Charge;

4.12. by way of fixed charge, the Property and all Rights relsting to it not
effectively morlgaged in Futurebuilders’s favour as security for the
Secured Liabilites;
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4.2.

5.1.

7.2.

4.1.3, by way of fixed charge, all benefits in respect of the Insurances and all
claims and returns of premiums in respect thereof {(to the exient not
validly assigned under clause 4.2).

Assignments

By way of continuing secunity in favour of Futurebuilders for the payment discharge

and performance of the Secured Liabilities, the Chargor with full title guaraniee

hereby assigns to Futurebuilders the property set out below:

4.2.1. the Insurances and the proceeds thereof,

4.2.2. all the Chargor's rights, title, interest and benefit in and fo the Rental
Income.

Negative pledge

The Chargor shall not.

5.1.1. create, purport to create or allow to subsist, any Secunily Interest over
the whole or any parl of the Charged Property except for any Permitted
Security Interest; or

5.1.2. convey, assign, transfer, or agree to convey, assign or transfer the
whole or any part of the Charged Property except in the ordinary course
of its trade in respect of that part of the Charged Property which is
subject only io an uncrystallised floating charge in favour of
Futurebuilders,

The Chargor shall forthwith, at any time if so required by Futurebuilders, at the
Chargor's expense execute and deliver to Futurebuilders such further Security
interests, authorities, notices and docurmnents as Futurcbuilders may in its
discretion require of the whole or & specified part of the Charged Froperty, in
whatever form Futurebuilders may require, to secure the payment or discharge of
the Secured Lisbilities, including, without limitation, in ordar to vest the whole or
part of the Charged Property in Fulurebuilders, the nominee of Futurebuiiders or in
any purchaser from Futurebuilders or the Receiver.

The Chargor hereby applies to the Chief Land Registrar to enter a restriction in the
proprietorship registers of the registered titles (f any) of the Properly or, in the
case of the first régistration of the whole or any part of the Property, against the
Property, or both, of a restriction in the following form:

"No disposition of the registered estate by the proprietor of the registered estate or
the proprietor of any registered charge, not being a charge régistered before the
entry of restriction, is to be registered without a written consent signed by the
proprietor for the time being of the charge dated | ] - favour of
Futurebuilders referred to in the charges register or their conveyancer.”

Title

wh13467848v1 5



The Chargor represents to Futurebuilders on each féay that uﬂtsl the Secufed """" o
_______ : Liabalais‘% are discharged that _ S o

?21 it the legal and benef:cuat owner ofthe Propeﬁy, :.3"

Ry no breach of any an or ragu!aiton is outstandi ing whuch aﬁecis 05’ might SRR
SRR _adversety aﬁec’f; ihe value Of the F’roperﬁy ' R =

LT2E0 save s na%med n wrmng io Futur@hun!dars before the data of ihe e
Coos e investmént - Agreements there . are o covenants, agreements L
- stiptlations, reservations, SDﬂdit!Qi"lS mterest nghts or o’aher matte;s FEDES
"whatscsever aﬁecimg ihe Pmperty ; o

o :_?.2;-'4;'.- = -ﬂo{thmg has afisen or. has been created or'is subsns’ung wh!ch wc;uid be R
S an ovemdmg mteres’: ove;the Prcaperty, - = _ =

?25 Che fac lities ﬂecesgary fer the en;aymem and use of the Proper&y ae‘a-' :
o anjoved by the Property o termg ezmttmg any person to termmate or. :'
-_'-_c:urtaii sts use; amd SRR : _

7260 the Pr@p&ﬂy is heid by it free from any Securaty Interest or any f e
Ll T tenancies or licences as at the date of this charge. save fm’ if’;ﬁ ax&%- .
- _--%%m {iﬁ%@@i 2»@ Meay E{E *iﬁ in faww of ma::ai Sa%umm L

C7an Repa:f |
' The Chargor mus% ke@p

'.-:'.'.:'-?.'3.”!!-:."f'-'the Pmpeﬂy in good ‘and substantial repau' and cands’tnon and'_'-"-'
DR adequately and preperly pamtad and decorated and

?’32 S tha ’thturas and aii pEam mac:hmery, zmp§ements and other. effects'_f-"_:_‘ AR
07 owned by it and which are in of on the Property or elsewhere in a gaed_ SR
'_ State C!f r@pazr and m gocd warkmg Drdar and condzimn e '

S ?_.'4;: ) : Cemplaame With Eaases
- : The Chargm must

""-'-_-'_.'1?4‘% perfarm all the terms: on its par’s cantamed in any l@aﬁe ar tenancy' S
- agreemen‘t compnsed in ihe‘: Pmper‘ty, and .

o ?’42 _' __..:_'_net dc:» or a[%ow to be done. any act as a Eesuit 0f whfch any lease or o

- tenancy agreement comprised in the Property. may bemme llable m-'.' R
o forfeature or otherwise: be feg"mmated or detesmmed

g '?'5 Notices o | |
e '_'..'i'he Qhargor must w;thm 5 days aafter the recespt by ;t of any app!acat:or‘i T

- requirernent, order or notice $erved or givenr by any public or. ice::ai o arxy cxther_ SRR '
S 'authan‘ty w;th respect to t‘ha Pmpeﬂy {maﬁy parﬁ of i t) .

? 5 ﬁ de!sver a copy ‘Eo Ffuturebu !ders and |
7 2 = nform Futurebul ders of the steps taken or propesed tr} be taken to "
o wmpéy wdﬁ the relevant requsrement ' - _ :

: %1346?84%1 i e



781 Except with the prior written congent of Futurebuilders, the Chargor
' ~may not grant or agree to grant any lease or tenancy of the Property or -
any part of it or accept a surrender or renunciation of any lease or
 fenancy or confer upon any person any contractual licence or right to -~
occupy the Propery. . '
IR Y _-E}eposxt of tifle deeds and copy contracts

The Charggr must deposit- wth Futurebuﬁders all ﬁeeﬁs ind dccuments of title
relating to the Property.

7.8 - Access

- The i:héfgdr riust permit Futurebuilders -and any person nominated by i at
- reasonable times to enter any pait of the Property and view the state of it. -

' :?’Ké%;'  Power to remedy

- if the. Chargcr fails to perferm any term affectmg the Pfcaperiy, the Chag‘gcr must' -
. allow Futurebuilders or its agents and c;ontracizmrs

784, toenter any partof the: Pmp@ﬁy;

792 o comply with or object toany notm sewed on the Chargor in respect _
o of the Property, amd : :

793 to take any action as Futurebuilders may reasonably consider
= - necessary or desirable to prevent or remedy any breach of any such
~term or to comply with or object to any such nolice. _

The Chargor must immediately of request by Futurebuilders pay the costs and

- expenses of Futurebuilders or its agents. and contractars mcurred i c:ennecﬁeﬂ

with any action taken by it under this Subclauss.

8. Undertakings
B4, Duration |

 The undertakings in this clause shall remain in force during the continuarice of the
- security congtituted by this Charge.

8.2 Tocomply WEth-StaﬁateS' Ny

_ The Lhargor shall comply wrth all mblugat!ﬁﬂs under any statuﬁe and a&f byelaws
and regulations relating to the whole or any part of the Charged P‘*w;&aﬁy

8.3, To provide information
The Chargor shall promptly provide to Futurebuilders ‘whatever information, o
- “documents of papers relating to the Chargecf Pmpafty as Futurebuildars may from
Aime to time request
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9. Costs indemnify

The Chargor shail on demand pay to Futurebuilders or the Receiver, as the case
may be, and discharge all Costs incurred by Futurebuilders in connection with this
Charge (including Costs incurred by Futurebuilders in performing covenants which
the Chargor has failed to perform in accordance with the terms of this Charge) on
a full and unlimited indemnity basis, togsether with interest at the rate specified in
and cslculated in accordance with clause 3 (interest) from the date the relevant
Cost was expended, incurred or suffered (whichever is the earlier) by

Futurebuilders or the Receiver, as the case may be, uniil full discharge of such
Cost.

10. Enforcement

This Charge will become enforceable when (i) any of the Secured Liabilities are
not paid andfor discharged in accordance with the terms of this Charge; or (i) the
Chargor requests Futurebuilders to appoint a receiver over the whole or any part
of its undertaking or assets.

11, Statulc

11.1. For the purposes of all powers implied by statute, and in particular the power of
sale under section 101 of the Law of Property Act 1925 (Powers incident to estate
or inferest in a morigage), the Secured Liabilities will be deemed to have become
due when the security created by this Charge becomes enforceable and seclion
103 of the Law of Property Act 1925 (Regulation of exercise of power of sale) and

section 93 of the Law of Property Act 1826 (Restriction on consolidation of
mortgages) will not apply.

11.2. The statutory powers of leasing conferred on Futurebuilders are extended so as to
authorise Fulurebuilders to lease, make arrangements for leases, accept
surrender of leases and grant oplions on such terms and conditions as
Futurebuilders may in s discretion think fit. Futurebuilders is not obliged to comply
with any of the provisions of section 99 (Leasing powers of morigagor and
mortgages in possassion) and section 100 (Powers of morigagor and mortgagee
in possession to accept surrenders of leases) of the Law of Property Act 1925.

11.3. Each of Futurebuilders and the Receiver may exercise their respective statutory
powers of sale in respect of the whole or any part of the Property.

12. Recelver

12.1  Appointment of Receiver

12.1.1. Al any time afler the security constituted by this Charge has become
enforceable, whether or not Futurebuilders has entered into or taken

possession of the whole or any part of the Charged Property pursuant
to this Charge:

12.1.1.1. Futurebuilders may, by writing under the hand of any
authorised officer of Futurebuilders, appoint any person
to be a recaiver of the Charged Property and that person
shall, with effect from the date of such appointment, be a
‘Receiver”

wh13467849v1 8



12.1.2.

12.1.1.2. Futurebuilders may, from time o time, in similar manner,
remove the Receiver and appoint another in his place;

and

12.1.1.3. Futurebuiiders may, either at the time of appointment or
at any time thereafter, fix the remunearation of the
Receiver.

None of the resirictions imposed by the Law of Property Act, 1825 in
relation to the appointmeni of receivers, the giving of nolice of
otherwise shall apply.

The Receiver may from time to time delegaie, by power of altorney or
otherwise, t0 any person any of his powers and discretions, whether
ansing by statute, the provisions of this Charge or otherwise, upon such
terms and for such periods of time as he may in his discretion think fit.
Futurebuilders shall not be lisble to the Charger for any loss or damage
arising from any act, defaull, neglect or misconduct of Futurebuilders’s
delegatas,

12.2. Powers of Receiver

The Receiver has all the powers to do or abstain from doing anything which the
Chargor could do or abstain from doing in relation to the Charged Property
including, without limitation the powers conferred by section 108 of the Law of
Property Act 1928 {(Appointment, powers, remuneration and dulies of receivers)
and, in the case of a Recsiver who is an administrative receiver, the powers
conferred by section 29 of the Insclvency Act 1986 (Dafinitions) and Schedule 1 o

the Insclvency Act 1986 (Powers of administrator or adminisirative receiver), and
in particular the Recsiver may:

12.2.1.

12.2.2.

12.2.3.

wh13487 840v1

Carry on business

Carry on, manage or Concur in camying on managing the whole or any
part of the business of the Chargor as he may in his discretion think fit;

Frotection of assets

12.2.2.1. manage, insure, repair, decorate, maintain, aler,
improve, renew or add to the Charged Property or
concur in so doing,;

12.2.2.2. commence or complete any building operations on the
Property;
12.2.2.3. apply for and maintain any planning pemissions,

ouillding regulations, approvals and any other
permissions, consents or licences,

in each case as he may in his discretion think fit.
Realisation of assels

sell, exchange, convert into money and realise the Charged Property or
coneur in so doing by public auction or private contract and generally in



12.2.4.

12.2.5.

12.2.6.

12.2.7.

wh13467 849w

such manner and on such terms as he may in his discretion think fit.
Without prejudice to the generality of the foregoing, he may do any of
these things for any valuable consideration, including, without limitation,
cash, shares, stock, Charges or other obligations. Any such
consideration may be payable in a lump sum or by instalments spread
over such period @s he may in his discretion think fit;

e, hire or lease

12.2.4.1. let, hire or lease (with or without premium} and accept
surrenders of leases or tenancies or concur in $o doing;

12.2.4.2. grant righis, oplions or sasements over and otherwise
deal with or dispose of, and exercise all rights, powers
and discretions incidental to, the ownership of the
Charged Property,

12.2.4.3. exchange or concur in exchanging the Charged
Property;

in each such case, in such manner and generally on such terms as he
may in his discretion think fit, with all the powers of an absolute
beneficial owner. The Receiver may exercise any such power by

affecting such transaction in the name or on behalf of the Chargor or
otherwize.

Borrowing

for the purpose of exercising any of the powers, authorifies or
discretions conferred on him by or pursuant to this Charge or of
defraying any Cosis (including, without limitation, his remuneration)
which are incurred by him in the exercise of such powers, authorities or
discretions or for any other purpose, 10 raise and borrow money or incur
any other liability either unsecured or secured on the Charged Property,
gither in priority to the secwrity constituted by this Charge or otherwise,
and generally on such terms as he may in his discretion think fit. No
person lending such money is 1o be concerned to enquire as {o the
propriety or purpose of the exercise of such power or as o the
application of any money so raised or bormowed,

Make calls

make, or require the directors of the Chargor to make, such calls upon
the shareholders of the Chargor in respect of any uncalled capital of the
Chargor as the Receiver may in his discretion require and enforce
payment of any call so made by action (in the name of the Chargor or

ithe Receiver as the Receiver mav in his discretion think fit) or
ctherwise,

Compromise
12.2.7.1. setile or compromise any claim by, adjust any account

with, refer o arbitration and dispute with, and desl wilh
any question or demand from, any person who is, or

10



12.2.8.

12.2.8.

12.2.10.

12.2.11.

12.2.12.

claims 1o be, a creditor of the Chargor, as he may in his
discretion think fit; and

1227 2. seftle or compromise any claim, adjust any account,
refer to arbitration any dispute and deal with any
question or demand relating in any way to the Charged
FProperty, as he may in his discretion think fit;

Proceadings

bring, prosecute, enforce, defend and abandon all such actions, suits
and proceedings in relation to the Charged Property as he may in his
discretion think fit;

Employees

appoint and discharge any manager, officer, agenl, professional
adviser, employee and any other person, upon such terms as he may in
his discretion think fit;

Receipts

give valid receipis for all monies and execute all assurances and things

which he may in his discretion think proper or desirable for realising the
Charged Property;

Environment

conduct and complete all investigations, studies, sampling and testing
and all remedial, removal and other actions, whether required under
Environmental Legislation or by Futurebuilders or otherwise and comply
with all lawiul orders and directives of all Authorties regarding
Environmental Legislation; and

General powers

do all such other acts and things as the Receiver may in his discretion
consider to be incidental or conducive o any of the matters or powers
set out in this Charge or otherwise incidemtal or conducive to the
preservation, improvement or realisation of the Charged Property.

12.3. Receiver as agent of the Chargor

The Receaiver is at all times and for all purposes the agent of the Chargor. Subject
o the provisions of the Insolvency Act 1986, the Chargor is solely responsible for
all the Receiver's acts, defaults, neglect and misconduct of any nature whatsoever

and for his remuneration and Costs, to the exclusion of liahility on the part of
Futurebuilders.

12.4. No obligation

The Receiver is not obliged to exercise any of the powers set out in this clause.

Wwh13467840v1
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severally unless Futurebuilders specifies otherwise in the appointment of such -
Receiver, : '

126, Powers exercisable by Futurebuilders

- 12.6.1. . Futurebuilders may exercise all gﬁowars granted to the Receiver by this
- Charge, whether as attorney or the Chargor or otherwise. :

- 12.6.2. The powers of the Receiver set out above are in addition to, and

' - without prejudice to, all statutory and other powers of Futurebuilders as
provided in clause 11 (Statutory Power of Sale) or otherwise and so
that, inter alia, such powers are and remain exercisable by .
Futurebuilders in respect of that part of the Charged Property in respect

~of which no appointment of a Receiver by Futurebuilders is from time o
time subsisting.

127, App!iaaiian' of proceeds

. The provisions of sections 99 fo 109 inclusive of the Law of Property Act 1925 are
varied and extended to the extent that all monies received by the Receiver be
- applied in the following order:

1274 in full payment of his remuneration and the Costs of realisation
' - including, without limitation, all Costs of, or incidental to, any exercise of
-~ any power referred to in this Charge, including, without limitation, all
- outgoings paid by the Receiver,

1272, providing for the matters specified in paragraphs (i} o (i) inclusive of
. section 109 (8) of the Law of Property Act 1925 (Appoiniment, powers,
- remuneration and duties of receiver),
12.7.3. - in or towards safisfaction of any debis or "ethe'r'imposts’whiéh afeiby
: . statute made payable in preference fo the Secured Liabilities to the
extent to which such debts or imposts are made so payabie;
4274, if 8o required by Fulurebuilders in its discretion, in or towards
: satisfaction of the Secured Liabilities; and ' :

: __’!52'.‘?".5. to the person entitied to any surplus.

13, Protection of third parties

13.1. Mo person (including, without imitation, any purchaser, mortgagor or mortgagee)
desling with Fulurebuilders shall be concemed to enquire:

1311, whether all or some part of the Secuired Liabilities has become due; or
.~ 134.2. . whether a demand for such Secured Liabilities has been duly made; or

. "13."1.3. - whether any power which Futurebuilders or the Receiver is purporting
: o exercise has become exercisable; or : '

1314, whether any money remains due under the Investment Agreements: or

whizdezsdovt 12



14.

15.

16,

17.

18.

18.1.

18.2.

19.

13.1.5.  how any money paid to Futurebuiiders or the Receiver is t0 be applied.

Mo liability

Meither Futirebuiiders nor the Receiver is, by virtue of entering into possession of
any of the Chargad Property, liable to account as mortgagee in possession in
respect of the Charged Property or for any loss upon realisation or exercise of any
power, authority or right of Futurebuilders or the Receiver arising under this
Charge, not for any act, default, neglect, or misconduct of any nature whatsoever.

Following the date on which Futurebuilders is satisfied that all the Secured
Liabilities have been unconditionally and irrevocably paid and discharged in full
Futurebuilders shall, at the request and cost of the Chargor, take whatever action
is necessary to release the Charged Property from the security constituted by this
Charge and shall reassign o the Chargor all its interest in any property, contracts
and collateral warranties assigned absolutely to Futurebuilders under this Charge.

Any release, setilement or discharge belween Futurebuilders and the Chargor
shall be conditional upen no security, disposition or payment to Futurebuilders by
the Chargor or any other person being avoided, set aside, reduced or ordered to
be refunded by virtue of any statutory provision relating to insolvency or liquidation
for the time being in force or for any reason whatsoever, If the same is so avoided,
set aside, reduced or ordered to be refunded Futurebuiiders shall be entitled to
recover the value or amount of any such security or payment subsequently as if
stich settlement or discharge had not occurred.

The Chargor irrevocably appoints, by way of secunty Futurebuilders, sach person
deriving title from Fulurebuilders and the Receiver, iointly and severally to be its
attorney (with full power to appoint substitutes and to sub-delegate) to do any act
or thing which the Chargor is, or may become, obliged o do pursuant to this
Charge. The Chargor ratifies and confirms anything done or purporied {o be done
by any atiormey appointed pursuant to this clause,

This Charge is a confinuing security to Futurebuilders regardless of any
intermediate payment or discharge of the whole or any part of the Secured
Liabilities and will not be preiudiced or sifected by any act, omission or
circumstance which, but for this clause, might affect or diminish its effectiveness.

The security constituted by this Charge is in addition to and is not in any way
prejudiced by any rights whatsoever which Futurebuilders may have in respect of
the Secured Liabilities including, without limitation, any rights arising under any
other Securily Interest.

Prior cha

ges

At any time after this Charge has become enforceable Futurebuilders may redeem
any prior Security Interest or procure the transfer of that Security Interest o itself
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_ and may settle and pass the accounts of the person entitied to that Security R
ST Interest. Any accounts which are seffled and passed by Futurebuilders are o

o ~conclusive and binding on the Chargor. The Chargor shall reimburse

~ Futurebuilders for any monies paid out and Costs incurred by Futurebuilders in |
exercise of its rights under this clause.

20, - Qpening a new account

if Futurebuilders receives notice of any subsequent Security Interest affecting the .
Charged Property Futurebuilders may open a new account for the Chargor inits
books. If Futurebuilders does not open a new account then, unless Futurebuilders
- gives express written notice to the contrary to the Chargor, all payments by oron
. behalf of the Chargor to Futurebuilders will be treated from time of receipt of notice
- of the subsequent Security Interest by Futurebuilders as having been credited to a
- pew account of the Chargor and not as having been applied in reduction of the -
amount of the Secured Ligbilities as at the time when the notice was received.

214
 Futurebuilders may hold in'a suspehsée or Empe.rsdnai account on Whatever ier.rhsz
Futurebuilders may think fit all monies recelved, recovered or realised by

- Futurebuilders pursuant to this Charge until the Secured Liabilities have been |
irrevocably paid in full.

- 22."_ - Payments and withholding taxes

~ The Chargor shall pay and discharge the Secured Liabilities without any
deduction, withholding, set-off, counterclaim, restriction or condition and without
- regard to any equities between the Chargor and Futurebuilders, except to the
extent that the Chargor is required by law {o deduct or withhold any amounts
payable under this Charge, in which case it shall pay to Fulurebuilders an
- additional amount sufficient to ensure that the net amount received by
.- Futurebuilders after the required deduction or withholding (including, without
imitation, any required deduction or withholding on the additional amount) be
-~ equal to the amount that Futurebuilders would have received had no deduction or
~withholding been made. Any additional amount paid under this clause shall be
- treated as agreed compensation and not as interest,

23, Setoff
| The 'Cﬁarggr agreleé that Futurebuilders ‘may at any time after this Charge has
. become enforceable without notice or further demand set-off any monies owing by
- Futurebuilders to the Chargor in or towards satisfaction of the Secured Liabilities.

24

Neither Futurebuilders nor the Chargor may assign, transfer, novate or dispose of -
- any of its rights and obligations under this Charge except that Futurebuilders may

aasign, transfer, novate or dispose of any of its rights and obligations under this -

Charge to any person to whom it assigns, transfers, novates or disposes of any of

its rights and obligations under the Investment Agreemenis.
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25, | Waivers

o exercise any power, right or remedy shall operate as a waiver thereof nor shall -
any single or partial exercise or walver of any powaer, right or remedy preclude its
- further exercise or the exercise of any other power, right or remedy.

26, Severability

- Each of the provisions of this Charge is distinct and severable from the others and
~if at any time one or more of such provisions is or becomes illegal, invalid or
 unenforceable the validity, legality and enforceability of the remaining provisions

hereof shall not in any way be affected or impaired thereby.

27, Charities

27.1. The land charged is held by (or in trust for) Save the Family Limited, a non exempt
~eharity, and this charge (or morigage) is not one falling within section 38 (5) of the .
- Charities Act 1983, so that the restrictions imposed by section 38 of that Actapply.

© 27.2. . The Directors of the charity being the persons who have the general control and
- management of its administration cerlify that they have power under the provisions.
- establishing its as a charity and reguiating its purposes and administration {o effect
this charge and that they have oblained and considered such advice as is
- mentioned in section 38 (2) of the said Act.

28, Nofices

281, Each parly may give any notice, demand or other communication under of in
: -connection  with this Charge by lelter, facsimils or comparable means of
communication addressed fo the other parly at the address identified with its name
- below. Any such cornmunication will be deemed {o be given as follows:

2844, if personally delivered, at the time of deiivery;

2842 i by Ieﬂer,'ét noon on the Business Day following the day such letter
- was posted; and _ :

28.43.  if by facsimile transmission during the business hours of the addressee
~-then on the day of transmission, otherwise on the next following
- Business Day. c

- 28.2. I proving such service it shall be sufficlent to prove that personal delivery was
- made or that such letter was properly stamped first class, addressed and delivered
to the postal authorities or in the case of facsimile transmission that a confirming
hard copy was provided prompily after transmission. '

This Charge shall be governed by and construed in accordanice with English law,

© L IN WITNESS WHEREOF this Charge has been executed and delivered as a deed on the |
- date writlen at the beginning of this Charge.
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SCHEDULE
The Scheduled Property

The freshold Jand and buildings known as Plas Bellin Hall, Qakenholt Lane, Northop
registered at HM Land Registry under Title Number WAB17580.
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EXECUTED and DELIVERED as aDEED  Director
Ve .w sy M 'C%m%

for and on behalf of
Save the Family Limited irector!Secretary

Notice details {j) @Mtj CL@‘”/ ["W\ t&j
Address:

¢fo John Church

Cotton Hall Farm

Cotton Lane

Cotton Edmunds

Chester

CH3 7PZ

Fax Mo: [ ]

Telephone No: [ i

Attention: [ ]

SIGNED for and on behalf of

Futurebuilders England Limited

by,  «dows Tiesd dewwu g

Motice details

Address:

Futurebuilders England Limited
CAN Mezzanine

7 — 14 Great Dover Strest
London

SE1 4YR

Fax No: [ ]

Telephone No: [ ]

Attention: { ]

wh 13467 849v1 17



