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BASIC CHEMICALS LIMITED

Statement.of Financial Position as at 31 March 2022

Note £ £

Current assets
Debtors g 204,064 204,068
Casfi atbask and i hami 5518 555,374

785,553 770,442
Creditors: Amounts filing dus within one year 5. 2974 _ 2710
Net assets 762579 762,732
Capital and reserves
Caneaup share capdol 25,000 25,000
Capital Fesemplion réserve 5,000 5,000
Relaived eamings 73579 737.732
Sharcholders” funds 762579 767,732

For the ﬁnunas! yest encing. 3% March 2022 thé company vas enmfeo to- exemglion from augit under section 477
of the Companies Act 2008 relating to sm&ll comgpanies.

Directors responsiuanics;

+ The menwshave not required the cumpanytoobﬁam an awdit of xﬁacaounbs for the yaar (4] quesum i
aecorﬁame vith sec:non 476, and

- The director a;l@mdedgm his mlﬁlﬁma for complying with the requiraments of the Act with respect fo
‘pecounting records and the greparation of spcounis.

These fiencial stetlaments’ have been pme’.} &n geeordance with the spegat provisions felating 1o compenies
aumect 1o {he small comnames regime within Pari 15 of the' " Companics Act2008 and i amx:bnce with FRS
102 'The Financisl Reporting Siandard applicatie in the UK and Repuibllc of keland’,

These financiol statesnents have been delivered i acowdance with the -provisions applicabls to companies
subject tp the' smaﬂ comgenies reglme and the' opion not to fite the Statement of {ncome and Retained Eamings
nes beentiken,

Approved and Sulioses by th director o .20 ( C! ‘ 2023

Directos

Company registration aumpar; 01888575

The notis on agss 3 to 4 form an intégrad part oFtheso fmancial staicens
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BASIC CHEMICALS LIMITED

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2022

GENERAL INFORMATION
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Hillbottom Road

Sands Industrial Estate

High Wycombe

Bucks

HP12 4HJ

The principal activity of the company was formerly the distribution of basic chemicals and allied products.

The company has not traded since 31st March 2019.

ACCOUNTING POLICIES

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except any items disclosed
in the accounting policies as being shown at fair value and are presented in sterling, which is the functional
currency of the entity.

Going concern

The company had net assets at the year end of £762,579, including cash at bank amounting to £561 489 The
company’s affairs are simplistic and expenditure is controllable.

In view of the above, and after making enquiries, the director has a reasonable expectation that the company has
adequate resources to continue in operation existence for the foreseeable future. Accordingly, the director

- continues to adopt the going concern basis in preparing the financial statements.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods in the ordinary
course of the company’s activities. Turnover is shown net of Value Added Tax, returns, rebates and discounts.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have transferred to the buyer, usually on despatch of the goods, the amount of revenue can be measured
reliably, it is probable that the associated economic benefits will flow to the entlty, and the costs incurred or to be
incurred in respect of the transactions can be measured reliably.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an |ﬂ5|gn|fcant risk of
change in value.
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BASIC CHEMICALS LIMITED

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2022

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present vaiue basis.

STAFF NUMBERS
The average number of persons employed by the company during the year, was 0 (2021-- 0). -

DEBTORS
2022 2021
: £ £
Other debtors - . 204,064 204,068
204,064 204,068
CREDITORS
Creditors: amounts falling due within one year B . .
2022 2021
£ ) £ )
Taxation and social security ‘ ' 264 -
Other creditors ‘ . 2,710 2,710
2,974 2,710
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