Companies House

MRO1 e

Registration of a Charge

Company name: PAXTON ACCESS LIMITED
Company number: 01879474

X96AP140

Received for Electronic Filing: 01/06/2020

Details of Charge

Date of creation:  01/06/2020
Charge code: 0187 9474 0008
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01879474 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT

Electronically filed document for Company Number: 01879474 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1879474

Charge code: 0187 9474 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st June 2020 and created by PAXTON ACCESS LIMITED

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 1st June 2020 .

Given at Companies House, Cardiff on 2nd June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1y PAXTON ACCESS LIMITED
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(2) HEBC INVOICE FINANCE (UK) LIMITED
as HIE

FIXED CHARGE ON NON-VESTING DERTS AND FLOATING CHARGE

{for use with Agreement for the Pureliase of Debisy




THIS DEED is made on 1 June 2020 20

BETWEEN

a

{23

HSBT INVOICE FINANCE (UK) LIMITED ; registered in England and Wales with the
numthar D0750657 {HIF™ S and

THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING

PART OF THIS DEED {the "Client").

ITI5 AGREED:

1.

1.1

DEFINITIONS AND INTERPRETATION

Definitions

br this Deed:

{e)

{by

terms detined in, or construed for the purposes of, the Tiebt Purehase Agreement (asg
defined below) hay ¢ The same meanings when used tn this Deed {unless the same are
otherwise defined in this Deedy and

the following terms have the following meanings:

Uhet” means the Law of Property Act 1925

"Debt Purchase Agreement” means the agregment. [or the purchase of debts dated
on or before the date of this Deed and made between (1) the Clientand (2 11 pUrsIant

o w !mh HiF “has uuwd in make. certain receivalles purchase feilities available to the
hent

“Hefault Rate™ means, oty Gime, a vate of interest equivalent to'the then prevailing
rate used tocaleulate e .i.)u_s?a,.a};mtmh Charge:

"Excluded Proceeds™ means all and anv mionies paid into a Trust Acecount which are
nolihe proveads of Delbis;

"Non-Vesting Debts” means those Debts which fail to vest effectively and
absolutely in HIF by way of outright sale pursuant fo the Debt Purchase Agreement;

"Party' means a party to this Deed:

“Purchased Debt" a Debt purchased or purported to b purchased By HIF pursusnt
tor the Diebt Purchase Agreemient

"Real Property" means all estates and interests in freehold, Teasehold and other
immovable gﬁmpuix (wherever situated) wow or v future belm‘mm to the Client, or

i which the Client has an interest at any time, togetier with:

i) all buildings and fistires (including trade fixtires) and  fixed plant and
imachinery atany time ti‘z'cz'fi,mh_

() all easements. rights and agresments in respect thercof: and
(e} the Beneltit of all covenanls given in respect thereafs

fdi
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"Receiver” means any receiver, receiver and manager or, i HIF is permitted by law
to- appoint-an adminisicative reoeiver, administrative receiver appelited by HIF uider
this Deod;

"Secured Obligations” wieans all present and future obligations smd Habilities
(whether present or future, netual or contingent and whether.owed jointly or severally
or alone or in any tther capacity whatseever) of the Client to HIE on any - ACCOTH
whatsoever {including those arising under or pursuant fo the Debt Purchase
Apresment, any form of mvodce discounting or factoring agreement {wimim with or
without recourse 1o the Client), asset based lendivig, borrowing base or inventory
Timance facility or any ather form of " financial accommodation w imﬁm«:\m together
with all mnonies agreed 1o be paid underthis Deed):

"Security” means the Security Interests created by or pursuant to this Decd:

"Security Assels' meuns all properly and assets from time o Hme . mio: gaged ed,
charged or assigned {or expressed to be mwwigaged. charged or assignedy by or
pursuant ter this Dieed:

"Security Interest™ means any mortgage, charge, trust, option, security assigiment,

assignation in security. pledge. hvpothecation, Hen. retention of title, set-off right.

tracing right or any ather SECURIY - Tterest-in favenr of any persin or any equifable
right, agreement-or arrangement having the effect of conferi g security:

"Security Peviod™ means the period beginning on the date of this Deed and ending
onthe date o1 which:

{a) all the Securad Obligdtions bave been unconditionally and anmm.::ahh paid
and discharged in full; and

(b} the Debt Parchase Agreement has been terminated by HIF. avCording 1o g
{ernms;

"Spot Rate of Exchange” voans HEBC LK Bank:ple's spot rate of exchange for the
purchase of @ curreticy with ihe felevait currency in the London forelgn exchange:
market ator about 1 1.00am on a particular day;

"Tax™ any to Tevy, impost, duty or other charge or withholding of a-similar natre.
fiuciiigfing any penalty or inferest payable in connection with- any faiture o Py or any
dalay in paving any of the same )

"Trast Acesunt’ means o m;am accountip the Chent's pame, held fo st o BIE, i
respect of which HI's officers are frrevee yoappointed asthe only sigrateries
authorised to operate-the account and 1o which the proceeds of Dehts dre paid. in
accordance with the terms of the Debt Parebiaee Apresments

E‘i

UVATY Value Addesd Tas

1.2 Interpretation
{o) Unless a contrary indivation appears. any reference in this Dhiged tex;
{1 the "Chent"” or "HIF" shall be consirued so as fo include its suceessors in

titke, permitied assigns and permitted transferees;

b



1.4

(i} Tthis freed”, the "Debt Purchase Agreement”, or any other agreement or

Tvstrament shall be: construed as a reference to this Deed, the Debt Purchase
Agreementor such dlher agreerent or instoumenit as amended. supplemented.
xtended. restated, nmszzrsd andfor rep L{Lui wany ranner ooy tine o tine
(however fundamentally and even iF ady of the same increases the
obligations of the Client m" provides for ‘Iwihm advances};

{iil} ""imit's mdudu any: pn.m,nﬁ g,ma:! future properties. revenues and rights of
alled capital:

vy the words “includes)”, “including” and “in particulsy” shall be vonstoued
as-haing by way of illustration or emphasis only and shall not be-construed
as. norshall they take effect as, limiting the generality of any preceding
wiirds:

(%) the words “other” and “otherwise™ shall not have their meaning harowed by
any preceding words where a wider Congtruetion is possible:

vi) "Secured Obligations™ includes obligations and liabilities which would be
treated: as-such bt for the lig aidation or disselution. of or similar evem
atfecting the Client

{vily  a provisionof law is a reference fo-that provision 4 amended or re-enacted:
arich

fvitly  thesingular includes the plural and vice versn

ibj Reférences to clauses, parngraphs and the sehedule are to be construed. unless
otherwise stated. as references 1 clauses, parsgraphs and the schedule of this Deed
and reforences to this- Deed include the sehedule,

{c) Clause and schedule héadings are. Tor convenience- only and shall not affect the
constriction of this Deed.

iy Pach undertaking of the Client {other than a paviment ohiligdtion) contained i this
Diced must be complied with at all Gmes during the Sec writy Period.

e} 1P HIF reasonably considers that an amount paid by the Client to HIF usder the Debe
Purchase Agreoment i$ capable of bei ing avoided or otherwise sef aside on the
liquidation or administration of the Client, ln,,n that amount shall riot be considered to
aave been frrévocably paid for the purposes of this Dieed.

{f1 The Parties intend thm E,E‘m docurrent shalf take effevtas a deed motesithstanding the:
fact that a Party may only execute this document under hand.

Third party rights

A person wito is not o Party shiall Rave no right under the Conreacts (Righis of Third Parties)
Act 1999 o enforee or enjoy the benefit of any termy of this Deed.

Covenant to pay

The Client covenants In Tavaur of HIF that it will piy aned discharge the Becured Obligatipng
frony time to thme when gy Tall olise,
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The Client assigns absolut dx {mhqm'

Brelault interest

fa) Ay ameunt which is not paid under this Deed when due shall bear nterest (hoth

betore and afier judgmen d?& payableon demimd) from the due date witil the: ditte on
ich such amount.is wiconditic mi%\ apd irrevocably paid.and discharged in full on.
d-daily basis ot therate and in the manner agreed in the document under which such.
amount is payable and. in the dbsence of such 1agreement, at the Defiolt Rate Trom.
time o Hine

(h) Default interesCwill acerue from day to day and will be compounded at sueh iritervals
as HIF states are appropriate.

GRANT OF SECURITY

Muture of security

Adb-Security Interests and dispositions creaied or made by or pursusnt fo this Dieed are crested
o e

{a} i tavour of HIF;
iy with Toll tide punrantes: and
fi) as continuing seeurity for payment and discharge of the Secured Dbhipations,

Qualifving floating charse

Paragraph 14 of Schedule B1 to the Inselvency Act 1986 shall apply 1o iy Hoating charge
created by or pursuani to this Desd,

FIXED SECURITY

Fixed charges

The Client charges all of its prosent and Tuture right, title znd interest i and 1o the following
assets which are’at any time owsed by the Client, or i which it from time to time has an

ilerest:

{a} by way of first priority Fed charge. all Purchased Debis exchinling WNoi-Naotifiable
Nom-Yesting Debts;

by By way of firse priovity fixed Lhdltm wll Associated Rights relating those: Purchased
Debits charg ged o FHT in-clause 3, HE above;

1) by way of fiest privrity fixed charge, all Purchased Debts comprising Non-Notifahle

Moy esting Debis:

{d) by wanof first priority fixed charge, all Associated Rights relating to those Purchased

D3ehis chargad 1o HIF in clause 3 ey abover and
{2} to the extent that the Es
(Necurity asdgament/), b

tuded Proveeds are not etfectively assigned underclanse 3.2
yoway of first priority fised charpe the Excluded Proceeds.

Seenrily assigrment

o a proviso-for reassignment on redemption) all its
tin and to the Excluded Proceeds.

o

present and future right, tiile and e
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6.2

H.3

FLOATING CHARGE

The Client charges by way of floating charge all of its present and future:

{u) "e_emium.‘ fwherever !ﬂmtu&) not otherwise effectively charged by way
of §.arst 1 Ined mortgage or charge or assigned. pussuant to clatse 3.1 (Fived chargey),
clause 3.2 (Seewriie assigiment) or iy other provision of this Deed; and
{by {whether or not effectively so charged or assigned) heritabile property. smd alf ether
property and assels in Scotl and,
THRUST

I or 1o the extent that the assigning o charging of any Security Asset expressed fo. i‘wz
assigned or charged by this Deed is ineffective for any reason, the Client holds that Securiiy y
Asset ontrust for HIF,

CONVERSION-OF FLOATING CHARGE
Conversion by notice
HIF may., by written notice to the Client. convert the floating charge éreated under this Deed
e {Ewc} charge as regards all orany of the Security f\xwtx af the Client specified in the
notice if:
{a) a Termnination Fvent has oceurred; or
i) EEIT facting reasonably ¥ considers any Security Agsets (whetlier or aot those xpumsd
the notice} to be in denger of being seized or sold unider any form of distress,
atm;,hmcnz executitn orother legal provess or to be othérwise in jeopardy.
small companies
The floativg charge créated under this Deed by the Client shall notconvert into a fixed ¢ harge

solely by reusor of 2 moratorium befng uhm;;zu or dn\ih!!!” being done with a view 1o a
moratoriain being obtained; uider seetion 1A of thie. s sbvency Aot 1986,

Automatic copversion

Fhe floating charge created under this Deed shall (in addition . the: eireuntstances in which
the same will ocowr under general lawy awomatically convert ins a fixed chiarge:

() inretation to any Security Asset which is subject to a floatiip vharge i1
(i) the Client ereates (o7 attempis of purpors 1 createl any Security Interest
(ilier than.a Security Interest which is permitted by the Debt Purchase
Agreement) on or over'the relevant Security Asset without the prior written

consent of HiF;or

{t) Ay third party levies or attempts to levy any distress, exscution, attachment
or other legal provess againstany Such Security. Asset; and

vy over all Sec
appeinted in respe
anpdministiaton,

15 which.are subject 1o 4 floating charge I an administrator is

et of the Clightor HIF reeeives notice of fitention to'appoint such.

0
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Partial conversion

The giving of a notice by HIF pursuant 1o clause 6.1 (Canversios by soticel in relation 1o an
clpss of assety of the Clierm aimli not be construed as a walver or abandonment ol the uagp-ht& of
HIF to serve similar notices i respect of any other class of assets or of any-other right of HIF.

CONTINUING SECURITY
Continuing sceurity
The Seeurity is continuing rnd will extend to the ultimate balance of the Seoured Obligations

regardless of any m%mmdmw payment or discharge in whole arin part. This Deed shall
remain in full force and effect asa.continging security for the-duration of the Seeurity Periad,

Addditionsl and separate security

:

This Deed i in addition to, wilthowt prejudice to, and shall not merge with, any other right,
ramedy, guaranies or %u.iarm Interest which FIF may at any time hold for any Secured
£ib 31&1&.{.10!‘4,

Rioght o enforee

This Deed may be enforced against the Client without FIIF first imwnL recourse (o any othe
right, reriredy, goarantes or Security Dterest field biy or available to

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSFTS

Mol

anding. anything contatned in- this Deed or jplied to the contrary, the €I

remmaivg able to observe and pertorm all conditions and obligations assumed by i in wiu&mn-
i The Security. As:

obligition or to make any- pavment inrespeet of any such condition o oBligation.

ts. HIF is under no obligation to perform or fulfil any such sondition o

ACCOUNTS

NO monies at-any time standing to the credit of any acconnt (o any type and however
designiated) of the Chent with 1UF GF m which the Client has an inferest (and no- fights and
benefits relating theretoy shall be capdble of bem &:@;gam o gny thind party,

REPRESENTATIONS
Generusl
The Client makes the representations and warranties set oot in this clause [0 to HIF.

Mo Becurity Interests

The Sevurity Assels are, or when scquired will be. solely legally and beneficially owned by

the Clicat Tree from any Security Tnterest or other iiferest other Bian:

Ty as created by ihis Deed: and

(B} as permitted under the Debt Purchase Agreement.
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Mo litie

Mo avoidapce

This Deed creates the Secwrity Interests which it purponts to create and s not Hable 1o be

avolded or otherwise set aside on the Houidation oe adniinistration of the Clentor otherwize.

No procecdings pending or threntened

ation, arbitration oradministrative proceeding has currently been started or trealened
in relation to any Securlty Assel.

Time when representations mude.
{0 Al ihe representations. and warranties in this clause T0are made by thie ClHent on the

date of this Deed and arcalso deemed 1o be made by the Client on ench date that
Drebis are Notified under the Debt Purchase Agreement.

(b} Fach representation or warranty deemed to be made afier the dote-of this Diced ¢hall
be deemed to be made by reference to the facts and circumstances e existing at the date
the representation-or warrapty is'deemed to be made.

UNMDERTAKINGS BY THE CLIENT
Restrictions on dealing

The Chient shall not do or agree to do any of the following without the prior wiitten consent
of HIF:

ti) Credte or pormit toosubsist any Security. Interest on any Seeurity Asset exeept a
Security Interest which is permitted under the Dbt Purchiise Agreement;

(B} sell, transfer, lease. lend or otherwise dispose of (whether by 4 single transscfion or a
nuriber of trangactions and w im igi- relsited or not) the whole or any pirt of Its nterest
i dny Securily Asset excepla. disposal which s permitied under the Debt Purchase
Agreeient and the sale at full market value of ﬂmé»-m tfrade in the usual course of its
day-lo-day trading pctivides as Coniducted by the Client at the date of this Deed.

Security Assets generally

The Chientshall

{a) permit HIF {or it designated representatives), on reasonable writlen niotice:
A1) aceess during normal offiee hours (o the aceounting records of the Client and

o amy doviments and records Telating o the Security Assets; and

(i) torinspect; take extracts from, and make photocopies of, the same,

and toprivide (at the epense ot the Client), such clerical and other assistance which

HIEF wiaw ressonibly reguire to do this:

{h} notily FIIF within 14 days of receipt of every material notice, order, application,

requirement or ;ﬂmpwmi given or made in relation fo the Secur ity Assels by oany
competent authorify;

(el I required by HIF, fovmediately provide it with a copy of any notice, order.
application, requitement or proposal referred it ¢lause 11200y and either (A
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-J]E things (including entering the property of the Client) which are ngeessary or desival

comply with sueh notice, order, application. requirement or proposal or (B) make
such objections to the same as HIF may reguire of approve:

(el duty and purctually pay alf rates, rents, Taxes and other oufgoings owed by it in
respect of the Security Assetsy

fe) LR}?VSP]\ in-all misterial respesty witly all obligations in relation to the Secirity Assits
' wndir Ay present. of futire faw. repulation, order or instrument or undir Iy
brve-laws, regitlations or requirements of any commpetent authority or other approvals,
livences OF CORSeniy;

() comply with all covenanis and obligations: affecting the Security Assets {or their
maried of asey.

{1} ot except with the prior weitten consent of HIF (sueh consent ot to. be anreasonably
withheld or dcimuﬂ gnter info any onerous or restrictive mbhrr* jtion a!.icutﬁ‘ig«..mz_}
Sevurity Asset:

{hy provide HIF with all information which it may reasomably réquest in relation to the
Secnrity Assets;

{1 mot do, cause oF permit o be done anything which may in any way depreciate,
Jeopardise or otherwise prejudics the value or marketability of any Security. Asset {or

ake any amission w frich has such-an effect).

Preatings with and realisation of Nun-Vesting Debis and Excluded Proceeds

) The Client shall only deal with Non-V esting Debts or any right, titte o interest in ov

Ao themn and the proceeds thereot and the Associatod ‘{Nhh thereto as if they were.
assigned to FUF outrightend in docordance with the Debt Purehase A“me_‘m_;-%.“sh

(b The Client agrees that the Dxcluded Procesds shall be, u alt with-as {1 they were the
procecids.of Debts assigned ot purportedly assigned to HIF outright and in accordance:
with the Debt Purchase "‘*mwemcn‘i

POWER TO REMEDY

Power to remedy

Iat any tme the Client does not. comply with any of its obligations under this Deed, HIF

t mthmut prejudice to any other rights drising as a consequence of stich non- u}mpimm arid

u imezi further notice to the Client) shall be-entitled {but niot bou Y o rectify that detault,
v Client irrevocably authorises HIF and jis-employes nd agents by way ol $ecurity to d(a

rectify that default,

Eloetmagee in possession

The. exercise of the powers of HIF under this clause 12 shall not rendse it liabte as &
mortEnEee I possession,

Monies expended

The Client shall pay-1o HIF on Jemand any monies which dre mgmméc d by HIF in exercising
its ghmt}h urder this elavse 120 together with fnterest @t the Default Rate from the date on

g
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13.2

13.3

14

14.1

i4.2

s vy anithorise 1 HIF 1o lease,
options as MIF may think it and without. the need. 1o comply with Section 99 or 100 of the.

which those monies were expended by HIF (both before and after Judgment) and otherwise in
acvordance with clause 1.5 Dhifenddi interest).

WHEN SECURITY BECOMES ENFORCEABLE

When enforeeable

This Security shall become immedistely - enforceable upon the oecurrence of a Termination
Event.

Statutery powers

wred by -seclion 100 of the Aet {as amended or

The power of sale and other powers eonf

extended by this Deed) shall be immediately exércisable upon and al-gny tme after the

vocurrente ol any Termination Event
Enforcement

Afier this Seciirity has become enforceable, MIF may in its absolute discrition enforce all or
any part of the Security in such manmer as it sees fit,

ENFORCEMENT OF SECURITY

Genéral

For the purpioses of all powers tmplied h\; statuite, the-Secured Qhﬁéﬁf;(“ vx are deemed w have
become due and- pity able on the date.of this Deed. Sections 93, 105 ar Ty of the Act shall

not apply W the Seeurity. The statutory powers of lensing conferred on ﬂ? areextinded so
ke agreamients Tor leases, accept surrenders oF leases and o grant

ALE
Powers of FIIF

i#) At any (ime after the Security becomes enforceable (or i so requested By iim Clien
by written notice at iy thine. HIF may, without prejudice o any other o s rights
dnd remedics amd without notice (o the Client (unless required by law):

{1} appoini any person [or persons) to be a receiver, teciver and THUNEEer or
administrative receiver of all or any part of the Secur ty Assets and/or of the
income of the Security Assersy and/or

{iiy appoint or apply for the appointment of any. person who s appropristely
qualified as sdministrator of the Client: and/or

{iiy exercise all or any ol the powers conterred on morfpagees by the Act {as
amended or extended by this Deed) and/or all or-any of the powery which are
contferred by this Dieed on a Receiver, in each case without first appeinting.a
Receiver or notwithstanding the appointment of any Receiver, and without
the restrictions contained in sections 103 or 109(1) of the Act.

by HIF is not entitled. to-appoint.a- Receiver in respect of any Security Assets whicly are
sobjeet w a charge which (as vreated) wad a foating charge solely by reason of a
mumm;u;m !w:ew obitained under the Tnsoly eticy ACH2000 (or anything done with-a.

e o ahmmm&z sucha moratorium) in respect nf the Client,




14.3

4.4

14.5

{o) I exercising the powers referred to In this clause 14.2, HIF or any Revetver may sell
or dispose of all or Ay of the Security Assels at the times, 1 the manner and fﬁmw
o the terms and conditions and forthe consideration determined by it

Redemption of prior mortgages

Atany time after the Security has become enforceable, FIF 17y

fa) redeem any prior Security [iverest against any Security Asser andior
£hy procure the fransfer of that Security Interest w itself and/or
{) settle and pass the accounts of the holder of any prior w‘uun Inferest. and any

actounts so seltled and passed shall be conclusive and binding on the Client,

Al prineipal. interest, costs, charges and expenses of and incidental 1 any such redemption
and/or twadstir shall be paid by the Client to HIF on demand.

Privileges

{1} Eacly Receiver and (1P 15 enititied to a1l the rights, powers, privileges and immumnities
conferred by the Act on morgagees and receivers when such receivers have been
duly appointed under te Act, except that section 103 anid section T of the Act
o not Ay

() Tor the extent that the Securd iy Assels constitute " frarcial mf.!‘czwmf" ariel Hus Deed
and e obligations of the Client under this Deed constitute a "soe urity finmicial
colletivral arrangevrert® (in- each case for the purpose of and as defined i ihe
Financial Collateral Arrangements (No. 27 Regalations 2003 (8] 2003 No. 3236y

("the Regulations’) each Recelver and FHT shall have the right after this Recurity hag

beconie enforceable to-appropriate all or any part of that Tinancial coliateral i or

towards the satistuction of the Seeured Obligations.

{¢) For the piipose of clause 144(h) above, the value of the financial coliaterad
appropriated shall be such amount as the Receiver or HIE regsonably defermines
having taken into account advice obtained by it from an ine lependent investment or
actntancy firm of nativnal standing selected by it

Mo fiability

{al Neither FOF nor any Receiver or sy of their respective ol ficers or emplovess shall be
Hable-(4) for any action taken. or any fallwre to Take any action, i f speet of {all or
any part of the %uuran Assets or {m for apy foss or damage which arfses oot of nm
exereise or the attempted or purported exercise of, or the failure to exereise any of.i3
oF fus respective powers, including, without limitation. v foss upon mﬁimﬂw‘a gi
any Seewrity: Asset, any loss resulting from any flucluation in exchange rates in
connection with any purchase of ¢ ies under clause 25 (Civrescies), {unless
such loss or damage is caused by the pross negligence or wilful miscor ‘gdu«,t on the

part of that person).

(T Witlomt prtjuc’éu; to the generality of clavse 14.5¢a), neither T ner ary Recelveér
shall be liable, by reason of entering into possession of a Security Asset, to aceount as
markgages in poswwmn or for any Toss on realisation or forany defanlt or omission

for which a morigages in prigsession.might be lable.




4.6 Protection of third parties

Mo person (including s purchaser) ¢ lealing with HIF or any Receiver or its or his agents shall
bie twund or b ufzaaa-en‘zz,d 0 se or Enguire;

fin whether the Secured Obligations have become payable; or

th whether any power which HIF or the Hecetver | 5 pur nmtuw w0 exercise bas betome
exereisihie; or

{el whether any moeney remains doe under sy dotument - entersd into. between the
Parties; or

{ih} how any money paid to HIF o to the Recelver or to any other person is to be applied.
15, RECEIVER
5.8 Method of appointment
{a} HIF may not appoint a Receiver by reason only of & moratoriui being obtained, or
anything being done with a view to a moratorium being obtainsd, under section 1A of
the Eamhu’;u} Act 1986,
{hi ko '\5'6:3"\: appointiment or remaval of a Receiver, of any delegate or of any other person
by FIF pursuant to this Deed may be made in writing under the hand ot any officer or

manager of HIF {sulfjectto any. reg quirenient for a Cowrt ordér in the removal of n
administrative receiver).

152 Removal and replacement

HIF may. from fime o tine remove any Redeiver appiinted by 1t (subject. in the case of an
adniinistrative receivership, to section 45 of the Insolvercy Act 1986} and, whenever it may
deem appropridte. may abpoint a new Heceiver in the place of any Receiver whose
appointeinl has termingted. '

153 Multiple Receivery

T at any time et s more than one Receiverof all or sy part of the Security-Assets and/or
the income of the Security Assets, each Receiver shall Jiave the power 1o aet jointly and/or
severally so that (u unfess othierwise siated in the gppointment documient)-each-of lhuﬂ may
exercise individually all the povers and discretions confiorred on Receivers bv-this Deed,

154  Bemuanerstion

Any Recetver shall be entitled to remuneration for his services at a rate 1o be fived h‘
agrgement. bebween it and-HIF {or, fa'ii’in_g,_ﬁisa:h-.aﬁ.guaﬁusm,m, to b fixed by HIF)Y and the
maximui vate specified i section 10961 of the Act shall ety

155 Payvment by Receiver

Cnly monies actually paid by-a Receiver to HIF fnrelation to the Secured Obligations shall be
capable of hmng.dp_g;ﬁsu} by HHF in discharge of the Secured Obligations.
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Agent of Client

Any Receiver shall be the wuw ol the Client. The Clhient shall (subject to the Companies Act
1985 and ﬂ"ar., Insolveney At 1084) be solely responsible for hisacts and defaulis and for ihe

payment-of

eruneration, IIE} shall incue wo Hability (eitherwo the Client or 1o any other

persony by reason of the appointment of & Receiver o for any other reason,

POWERS OF RECEIVER

Cenoral powers

Any Receivershall have:

{a)

(h}

(@)

all the powers of HIF under this Dread:

all the powers which are conferred by the Act on merigagees in possession and
vedeivers appointed under the Acty

(whether or not he is an administrative receiv er}oall the powers which are listed in
schedule 1 of the Insolvency Act 1985 n relation to, and to the estent applicable fo.
the Becurity Assets orany of thensy

i relation tocany Security Asset, which he would have 1 he were its onity absolute
beneficial pramer snd

all powers which are conferred by any other kv conférding power on receivers..

Additional powers

In addition to-the powers reterred 1o in elause 16.1 @henoral ponverid, & Recebver shall have

The T

e
T2

J

by

{<)

{¢h

lowwing powers:

o take ;masgsw ton of, collect and get 1o all or. any part of the Security Assets andior
meome in respeet of which he was appointed:

o manage the Security Assetsand the business of the Client as he thinks (it

toredeaim any security and to borfow Gf raise any money aned secure the payinent of
any money in priodty tothe Secured Oblizations for the purpoie of ihe exercise of fis
powers and/or defraying any costs or labilities incurred by him in such e eReTCise

io-seli or concur in selling, leasing or offierwise disposing of all or ay past-of the
Seourity A iy respect ol which he was appointed without-the need 1o ohserve the
i wposed by section 103 of the Act. Fixtures may be severed and sold
separately from the Real Propeity containing them, withowt fhe consent of the Client.
The consideration for any sveh transaction may consist of cash. debentures or other
obligations, shares, stock or other valuable consideration {and the amount of such
consideration may be- dependent upon profit or tumover or be determined by -a third
party).  Amy such consideration may be payable Tna Yump sum or by Tnstalments
spread over such period as he thinks fit:

to alter, improve, develop, complete, cénsteuct, modily, refurbish or repair vy
builiing or fond and to complete or undertake or concur in the completion or
nadertaling (with or without modification) of any project in which the Clienf was
concred or interestéd before his appolniment (heing a profect #or the alteration.
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17.1

am;’nmmm& deve Inprmmt completion, construction, modification, refurbishment gr
repairof any building ot land);

)
mxwmssw zmmlw [ing. assigning oF iﬁ:zmnu ihc same in (Eu e u! ﬁw {,,l_mn
andl, for that purpose; to enter infa covenants and other contractual obligations in the
nanmisafand so-asto bind, tie Client;

{e) to take any stich proceedings (in the name of the Client or otherwise) as he siall think
fit In vespect of the Security Assets and/or incame in respect of which he - was
appointed {ncluding proceedings Tor recavery of rent-or other manies inarrears al the
date of his appointmanty,

{h} to enter irto br make any such agréement, arrangement or compromise as he shall
think 1if

(i to fnsure, and to renew any insurances i respect ofL the Securlty Assets as he shall
thind 1it (oras MIF shall direct):

{j¥ to appomnt and employ such managers, officers and workmen and ngage such
professional. advisers as he shall think fit (neluding, withour prejudice 1o the
generality of the foregaing power, to employ his parbmers and firm);

{k) fo form gne or more Subsiliaries of the Client, and to transter to any-such subsidiary
all or any part of the Security Assets;

{n teroperate any rend review classe in-respect of any Real Propeny-in respect of which
he was. fzppmntnd (o any part thereatyand o apply for any. iew or extended lease:
and

oy e
(i) give valid receipts for all monies and to do atl-such other things as | LY SEerY

to him to be incidental or conducive to any otler power vested in him or
ecessary or desivable for the realisation of any Security Assel

(i) exercise in relation t vach Sceurity Asset all such powers anid Fighis s he.
would be capable of exercizing if he wete the absolute bengficial owner of
the Sgcurity Assets: and

() use the name of the Chient for any of the above purposes,
APPLICATION OF PROCEEDS

Application

Al monies received, vecovered or realised I by HIF or any Recetver after the Securtty hag
bevame enforceahle shall {subject fo e rights and claims of any pmwn Tiavihg a security
rankinig in priority 1o the Security) be Appfmd inthe following ondér

() Jiesz, insatistaction of, or provision for. all costs, charges and expensés incurred, and
payments made by "?’i-‘- of -any Reeeiver and of all rermuneration due to the Receiver
in connection with this Deed o the Security Agsets:

(k) secandly oo wwards satisTadton of the remainiig Secured Obligations: and
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Tdy Acertificate |

[e) Hyirdly, i payment of any surplus to the Client or other person entitled 1o it
Contingencies

Itthe Seeurity is enforced at a time when no amounts are due uniler te a my dogument enterad
into. between the Parties {inchuding the Debt Purchase Agreement) (bat al a time when
amounts may become so-due), HIF or & Receiver niiy pay the proceeds of any - recoveries
effected by i into a suspense account (where it shall not reduce Hw Secured (lbhmmum

SET-0OFF

{a) HIE may (bt shall not be obliged 1oy set of T nny ohligation (present. future, actual,
comtingent, ,qmdum! unbiquidated or unascertained ) which is due and payable by the
'( Tierd 1o HIF fincluding under the Debt Purchase. Aﬂfa}umm) anid ‘wnpaid against ATy
igation gwhether or not maturedy owed by, HIF tothe © Hient, regardless of the
place of paymeni. bovking branch or currency of either ubligation,

{b} i the obligations are in different currencies, JHE may convert either obligation gt a
-market rate of gxchange or the Spot Rate of Fxchanpe iy its usual course of business
for the purpose of the set off:

oy Hoeither obligation s a4 fisure or contin ngent oblicsiion o is anliguidated or

unascertained, HIF may set-ott in an amount :_sat:u'na%.wd by it i gond faith 1o be the
amount of that oblizgation.

sted by HIF in connection wiily this clause 18 of a fate or amoint shalt
conclusive evidence of that fdte or amount i the absence of manifest error,

DELEGATION

HITF and any Recieiver miy de legate, by power of attorney (o in any other manner) o any.
PHEFS DL, Ay ;éuhi Powir, ml hmm o diseretion exercisable by it under this Deed Cocluding.
umder elase 217 upon any terms (including the power to sub-detegate) which it may think fie.
Neithér HIF nor any Reeeiver shall be in ary way Hable or respansible to the Client for any
loss ot Tabifity arising From any act, default. omission or misconduct on the part-ofaby such

de I«:&izm o satb- dtﬁ‘fk;:ﬁlim Mo such delegation - shall p!wem the wahwqazt nt gxercise of li”u,

Flghts L powers, suthorities and discretions by HIF or prevent %l T making any
*aub*»u}!,xrnt detegation of them 1o some other persoin and the HIF may revoke any such.

defegation at any Hma,

FURTHER ASSURANCES

Furiber action

The Clientshall. at jre own expense. promptly. fake whatever acfion HIF ora Receiver ey
peguire for:

{a) creating, notifying, perfecting or protecting the Secority Interests intended o be
eredted by thig Deed: and

{1} facilitating the reafisation of anv Security Asset or (he exercise of any. right, power or
diseretion exercisable by HIF or any Reéeiver of any of iis or his delegates or wub-

detegates i respuch of anv Security Agset,

o
Py
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inchuding the execution of any transTer, conveyance, assignment or assurance of any property
whether 1o HIF or t its nominees, the giving of dany notice, order or direction and the making
of any registeation, which, in any such gase. HIF may think expedient,

Sprific secarity

Without prejudice o the generality of clause 2000 (Further getion), the Client shall 'ﬁmiéwi'ﬁ‘s
at the tequest of HIF execute a legal mongage, charge, assignment, assigndtion or othe
seClrily over daw Security Asset which is mhma oL or intend ui o be subjeet to any E sed
security creared By this Deed i favour ol HIF tincluding any arising or intended Yo arise
pursuant to clavse & (Conversion of floating u"wg a)in wf.h form as FHLF may require.

POWER OF ATTORNEY

The Client. By way of security, Trrey fﬁrw}'h} and severally appoints HIF, each Wecdiver and
any of its or his delegates or sub-delesates to be s attor ey to fake any action which the
Client s obliged 1o take wnder this 'I)c d. amiudnw under elapse. 20 ¢Firiher CSNUFGREES).
The Client ratifies and confirms and agrees (o ratify and confinm whatever any attorney does
Of purports o do pursvant {o 15 appointment under this clause.

PAYMENTS
Pavments

Subject to clavse 202 (Gross-upi, all payments (o be madé by the Client I respect of this
Dreed shall boeomade:

fit) iy immediately avatiable funds ' the eredit of such dccount as HIF may designate:.
and

(b without (amdd free-and clear of, and without any deduction for, oron account of:
(i} ary sef-off oraduiterclaim; or
{i1) except tothe extent compelled by law, any deduetion or withialding for or on

aecount of Tax,
Lross-ap

Wthe Client s compelled by law-to make any deduction or witliholc fing from wmy som
payible under this Deed o HIF, the sum so pavable by the Client shall be increased so as 1o
result-in the receipt by HIF of a net amount equal to the full amount expressed to be payable
under this Deed.

STAMP DUTY

The Client ghall:

t) pay all presentand futare-stamp, registration and Similar Taxes or charges. which nvay
b payable. or determined to be payable, in connection with the eéxecution. delivery,
performmance or enforcemént of this Deed. or any judgment given i1 connection
therewith: and

(b mf;!um'ﬂ'iﬁ:'\;‘ HIF fand any Receiver on demand gpainst sy and all costs, fvsses or
labilities (including, withott Timitation, pena iiies) with respect o, or resuliing from,
its deldy or amission 1o pay.any such stamp, registration and sinvilar Taxes or uharges.

1]
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cconversion info such currency 1

CONTS AND EXPENSES
Transaction and anendment expenses

The Client shall promptly on demand pay to HIF the amount of all costs, charges and
eS| ma.,iudmm without limitalion, feeal feey, valuation. accourtancy and consultancy
fees (and oty VAT or similar Tax thereon ) incurred Fbw | HIF in connee Hon with:

{al the nepotiation, preparation. priming.  execution, repistration, perfection. and
campletion of this Dived., the Mmzm or any doeument referved To in fhis beed: o1

() any aelusl or proposed amendment or extension of, of any wabver or consent under,
this Lieed.

Enlorcement and preservation costs

The Client shall promptly on demand pay to HIF and any Reeeiver the amount c'af'aEE cuists,

charges snd expenses (including, (without limitafiony Tegal fees fand any VAT or Similar Tax
thereomyy incurred by it in conneetivn with the -ei*;'lmmmcnh exercise or preservation {or the
attempteld enforcement. exercise or preservation) of any of ifs rights under this Deed or the
Security or @iy documedt referred o in this Deed (incheding all remomeration of the
Receivery,

Default ilerest

Any amount - demanded under.clawse 281 (Trawsaction aad amendiiont pxperies) or 242
f an reement and preservation costs) shall beae fnterest atthe Default Rate (both belors and
ifter judgment) from the day on which those costs, charees or ex penses were patd. incirred or

hm g,ué by the relevant person and stherwise in sedordaiice with chause .5 78 efauli iteresiy,

CURRENCIFES

Comversion

All manies received, recovered or realised or held by HIE or-any Recebver unidir 1_1!1.5&;' Dset
may be converted from their existing curreney. into- sueh other curreney as HIF or the
Receiver tonsiders necessary ot desirable Tor the purpase of or setding, the dmi;nﬂa of the
HCLH!UJ Ohlizations i thar other cuy fency at the Spot Rate of Exchange, References in this
elause to currency iriclude funds of that currency and HSBO may eonvert Tunds of one
curreney into differem funds of the same currency. The Client.shall indemnify HIF against all
gosts, charzes and enses incurred in relation to such conversion. Neither HIE nor any
Receiver shall have any liability to the Client in respect of any loss resulting from any
et ISEERED L‘sth?lﬁ“‘{; Ea.ﬁ*..% 3“235” Ry HHLE‘E QGE‘EV’E!‘HIC}N

Currency indemnity

No amount received, recovered or realised By HIF (whéther under any judgment or
prder or in the im;uuﬁmum sdministration or -Jissolition of the Clent o u{hwmac} shall
chwim wt the gbligation or liability of the Client in respect of which it was made, unless and
upti) | shall have received pavment in full in the caprer iy i which the fﬁ?hgzﬁum or
I-mE ;!E} was incurred and, to the ‘extent that the amount of any such pavment shall on actol
all shortof such obligation or teability expressed n that
curreney, HIF shall lave a forther separate cause of action against the Chent and shall be
entitted teenforee the Mmma o recover the amount of the shorfall.

b
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MISCELLANEDOU

{an HUHF may apply all amounts veceived, recovered or reali

INDEMNITY

The Client -Slmii indemmnify HIF, anv Receiver and any attorney, agent or other person
appointed by HIF onder this Deed and HIF's officers and employess {each an "Indemnified
Party™) on dmmm% againstany cost. loss, labitity or expense (however arising) incurred by
any fndeimnified Party as a vésult of or il coinection with;

ol anvtiung. done or omitted in the exercise or purporied excrvise of the powers
eontained in this Dead;

(I} the Security Assets or the use or occupation of them by aity person (including any
vrvironmental vlain): or

) any reach by the Client of any of Tts obligations uader this Decd,

Appropriation and suspense account

eitaf the Seeired
ationg-ds it thinks it Any
sropiiation shall ov erfide any appropriation by the Client,

siad iy e
Obligations.in-reduction of any part of the Secursd Oblig
such ap

(b All monies received, weovered or vealised by HHE under, or in connection wiih, this
Deed may at the discretion of HIF be credited o aseparate interest bear] suspense
aceount Tor so leng as HIF determines Twith Imerest acoruing thereon at such rate, it
anv, as HIE may determine for the account of the Client) without FHF having any
abligation o apply such monics and interest.or any part thereof in or towards the

charge ofany of the Seeured Obligations.

Mew gecounts

IWHIF veceives, or ts deemed to be affected by, notice. m! any subsequent Security Inter
affecting anv Secirity Awsﬂ,i and/or the proceeds of sale of any Security Asset, it inay opei a
pew account -or aceounts for the Cliend, 11 {0 does nat open @ new ascount, i shall
nevertheless be treated as i it had done so at the time when it received or was deemed 1 have
received such motice. As From that tinte a1l amounts feceived, recovered or realised by HIF
will be credited or be treated as having been credited to the new aceaunt and will not operate
tey reédoce any minount of the Secured Obligations,

Changes to the Parties

fa) Fhe-Client may not assign any of its fights ander this Decd.
(hy HIF may assignoor transfer or grant.participations in all or any partef its sights dnder

this Uu,d in accordance with the Debt Furchase Agreement.  The Client shall,
imimediately upon being requested to do so by HIF, enter info such docoments s ¢
be necessary or desirable to effect such aggighiment or transfer,

Memorvandum and articles

The -Client certifies that thiy Deed does not contravens any of the provisions of the
menvorandim or articles of association of the Client,
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Tacking

{ay HIF shall perform its obligations under the Debt Purchase Agreement (ineluding any
abligation wmake. marﬁabia Hther advances),

(B This Dieedsecures advances atready. made and further advances o be made.

Amrendiments and waivers

Ay provision of this Deed may be amended only i FLF and the Client so sgree in writing
and any breach of ihis Deed may be waived hefore or after it oveurs only 1 HIF 5o agreés in
writing, A waiver given or cansent granted by HIV under this Deed will be effective only if
given in wriling and then only in the instance and for the purpose for which #s given,

Cileulations and eertilicates
A cerfificate of HIF 5p mmmu the amount of any Secured Oblivation due from the Chient

{inctuding details of any relevant caloulation thereat) shall be privia facie evi idente: of such
amount Against f ‘1@__(:.%5&-11% in the absence of manifest error.

Watver, rights and remedies

No failure i exercise. nor any delay i exercising, on the part of HIF, any right or remedy

unicer this Deed shall aperate a8 awaiver, nor shall any single or parm[ exercise of diny rwm
or remedy prevent any further or other exercise, or the exercise: of any viher right or reredy,

The whh and remediey provided are mmumw anid not exclusive of any rights or remediey
provided by Taw,

NOTICES

Nevving nolice on the Cliegt

[} Any notice i writing by HIF o the Client tader this Deed or any legal proceedings
tsted o HIF's name whitch have to be served on the Client shall be v or served 17
delivered.or posted tothe Client at:

{1} the Client's registered otfice: or
{it) any address at which the Client carries on. or was last kniown fo CHITY O
business.

Such notice may also be given by facsimile transmission o the Client's number or
address notified to HIT for communication by such medns. Homay dlso be handed
personally 1o any officer of the Client.

(I Any such notice or proceedings shall be considersd served:
{1} it defivered, at the time of delivery: or
{ii} i sent by post, on the second day following the date of pesting: or

(i iVsent by facsimile fransmission, si the time of transmission.

9
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Falth-of any payvment; security or other d disposition whichis avoided-or must be restored on.

Serving netice pn HIF

Any notice 1n writing by the Client to HUF under this Deed shall take effect at the time it is
received by MIF ar HIF's registered office o at such other address as HIF may give to the
Client in writing for this purpose, @id ther only iF marked for the attention of the Et,mrima.:ni
or officer identified with HIF's name below (o any sibstitute department or officer ag HIF
shall specify forthis purpose).

ELECTRONIC COMMUNICATIONS

Save any notfce given by HIF by Tuesimily transmission, no-communication to-be made dnder
this Treed shall be made electronically,

PARTIAL INVALIDITY

le and distinet frony one another and 1f at any Easm.
any provision is or becomes illegal, invalid or unenforceable in any respedt brder any lavwe of

sy purisdiction, neither the Eim.gz:ﬁfli miidﬂ}f or U‘iim&«ﬁ-&bi lity of any. of the remaining
;wmmmza nor (e Tegality, validity o7 : ision tnder the law of any
other furisdiction Wil in any way be s

Adl the provisions of this Deed are severab

RELEASE.

Upon the expiry of the Security Perfod {but not otherwise) HIF shall, at the request and cost
of the Chent, take whatever action is neeessary 1o relesse.or re-assigi (without recourse or
warranty’ the Security Assets from the Secues v,

Where any discharge (whother in respect of the obligitions of the Client or any security for

gations of otherwiia) is male Tn whole orin part or any wriangenient is made on e

insabvency, Hguidation orotherwise {‘\x ithout Himitationd, the liabii iy of ﬂax,, Client under this
Need shall continue as if the discharge or arrangement imd st oecurred.. HIF may conceds or
compromise any elaim that any payment, security or other disposition is Hable o dvoidance or
restration,

COUNTERPARTS.

This Deed may be-executed in-any number of counterparts, and this has the same effect tas il
the signatires Cand seals1F any) on the counterparts were v a ..xms&ia, copy of this Deed,

NOTICES, GOVERNING LAW AND JURISDIC TION

rvice, any demand or notice to he made or
nt {including without fimitation, a denand for p praveiene of &l or any
) may be made or given by any manager or officer of HIF ar of any

Without affecting any other Tawful method of s
given by HIF 1014 hf,{, i
of [T ‘wmuw 1 Obligatio
branchof 6

{al By letter addressid to the Clientand delivered fo any officer of the Client i any place
or sent by Orst-clads post o, or-deft ot the tﬁ‘”.{\idiﬁd affice of, the Client or any place
of business or activity of the Client fast known to FTE. 1T sent by post it shall be

regarded -as having heen made or given at poor-on the second dav Tollowing the d thay
thie fetter was posted,




(h} By fax or other electronic means to the fax number or electronie mail address of the
Client tast kpown fo FIF, Teshall be regarded as having been made-or given at the
tiime of transmisgion,

332 English law governs this Deeds it interpretation and any non-contractual obligations arising
From or Connggted with it
333 Both the Client and FIF submit to the exclusive jurisdiction of the courts of Fnglard and

Wales in relation o all.claims, disputes, differences orother matters {including non-
contractual claims, dispuies, differences or-other matters) arising outof or in connection with
this Dreedl,

IN WITKESS of which this Deed has been duly executed by the Client as adeed and doly execied

by HIF and has been delivered on the first date specified on page 1 of this Deed.

3
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SCHEDULE
THE CLIENT

PAXTON ACCESS LIMITED

a-company registered in England and Weles with the number

EXECUTED AS A DEED
hy PAXTON ACCESS LIMITED

attivg by

BI879474

el full aamie of Director alerve)

a Drirectorin the presence of

Full mmne of whiness

sSignature of withess

Signature of Director

%

Adibress:

Oecupiation:.

TR

FXECUTED AS A DEED

by PAXTON ACCESS LIMITED
Aacting by

[Bwa dineotors P i
fome dirgetor aiwd the secrgtary] J

Slgnature

Name (block capitals) ADAM STRQUD

PR B E b b ks bkx el e en e

Divecior

Signature

R T R R A I S L S A S

Name (Mock capitalsy VI AL rAnk
ﬂircﬂmr{ Seorefary

a7



Signed as a Deed
by

e F sy eI s g
{woak 2! ﬂ fwg\} iy i g

a5 Attormey of
HEBC INVOTICE FINANCE (UK) LIMITED
in the presence oft

Aftorney

Witness signature:

W
Oecupation: Ivolce Finanee Official
Witness Address: Farncombe Road

Waorthing, West Sussex
BRIL2BW

T
E ]



EXTRACT OF BOARD MINUTES (INCLUDING A COPY RESQLUTHIY

{10 e cerbil]
privsineey

v e slgnaiire of the Lhafrpeeson of the meeting o] the hoied of directors ot which the reselution was

Murme ol vowisny:,
Tihe Clent)

baxton Acoess Dimitad Registered pumaber: §1F70474

i The the HE"‘)L PR TEDE seted thatdue noties of the t]lu‘:{n‘gh haid Boon piven aul ihatn QUBFRIT YRS present,
Acvordingly, the ehiafrporson declared the mueting Oper.

2 Phe chuirperson repwertod thad the busifiess of the meeling wis wo sppeove the Client Srdeding e i Fi
on n-vsting Debis and Ploating Chargé to bigiver by the Chent in favour o HISBE Tvaioe Finn
{ ummi il 54 "i”iwtl( Harge on nor-vesiing Debis and Flroatine Charpe™, '

kS ML : : At urder decting 17 u‘lhu{ smpies Act 2006 ench director ek byt T vintore ang
exienl uf‘:;s't} alivet or mediveet interest Ihm diretor may Midee I thi matterfs) vnder considerion o tha exent Tha
iz o s B ot silvendy dockared that inferest o the ot erdiventors. The diveetors declored the follewhp interests
{Famy
Mame b arrd extent of Bleresy
Ty acl?i:'airpﬁ;mm condbrmed et whing b soceust ] ey el bahether befbre or ot fhee meeiing), there.
wiubd beg guonm Torall fhe Business of e moeting unter the wermes of e CRenl's ST of gsaoeintion,

4. Fhe Flaed Umm, o fran- “ating Charge was prodoced fo the meeting.

K8 Fublowin i o the terms of [he Fised Uhi e ol ovesting Debag and

Ulintineg plated by it and she nmézu~ b t..H’"“ci fer f:‘g wunm FI21 }an Ilw iomr‘nn s
Aut 'El?l‘lfi imd L] (LR R

(R
axtel frarthis sni\u Fihat:
y The ms.ui, aned th frimrsaehiong o.‘l"'?s'ﬁi‘m‘!'[l?iiﬁtﬁ b s
' 3 sncillacy or celaud doowments:.
_ uuf are ppprosve s and
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