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- SCHOFIELD CENTRE LIMITED - .
- DIRECTORS’ REPORT -

- The directors present their annual

- Business review -

i

a The com'pény is priﬁ;ipally. engaged in dev'eldping a prim‘éf retail centre in Leeds.

£

. Turnover:

repc;ft anﬁ_i au_dited acéouﬁ-ts for the year ended 31st December 1990,

1990

13,298,000 - 41,250,000

1989
£

- . Profit on ordinary activities before taxation
. i Taxation’ e

(537,086)

1,510,694 - 10,792,968

(3,782,540) .. |

.«":Profit on ordinary activities after taxation

L Tomem

*The directors iécommend the payment of 4 dividend of £7,750,000 (1989: £Nil).
Directors and directors’ interesis . L |

. The directors serving during the year were:
" /S.F. Pickstock = (resigned 1st May 1990) ~
“AJ. Collins oo ee T
-~ S:M. Millington
- R.T.E. Ware

+B.S.P. Dowling -
-S.D:H. Cufley. .

 (resigned 1st May 1990)

" (appointed 15t May 1990)

Nodxrector had ?".h)",(i{l.«tﬁfést in theshares Qf thé_cqmpaﬂy durmg the yéar,‘ e

Vi
L

KPMG Peat Marwick McLintock as audito
.- general meeting. . 0. SRR

‘,"In:‘z_lccdrvdaﬁce with Sé-ctf(jn 385":in,1gjhe ‘Cbinpanies_Act 1985, a re

- Approved by the Bogrd on 7th March. 1991 and sigried on ité"béh_a:f by

, ] - . . St

solution for the re-appointment of o
ts.of the company is to be proposed at the forthcoming annual -

7,010,428
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REPORT OF THE AUDITORS, KPMG PEAT MARWICIK McLINTOCK TO THE MEMBERS OF

SLHOF]ELD CENTRE LIMITED
“We have audited Vth‘e accounts on pages.3 to 8in aécordanée with Auditing Sténdards.

- In our opinion the. accounts give a true and fair view of the state of ilie company's affairs at 31st

_ December 1990 and of its profit t‘or the ycar then ended and have been properly prepared in accordance
wnth the Compames Act 1985.

' Wilhout quélifyirig our dpinion above, we draw attention to the fact that the accounts do not include a
statement of source and appllcatlon ot funds and thus do not comply with Statement of Standard

; Accountmg Practlcc No 10.

el

Blrmmgham ff R ' L ’ - Chartered Accountants.

‘:7Lh March 1991
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SCHOFIELD CENTRE LIMITED

P"OFIT AND LOSS ACCOUNT

Turnover.-:
'\Cost of sales_"

.' Gross proﬁ -

VAdmmlstratlve expenses

taxntmn

-Tax on prcf L on ordmary actmtles

: tﬂth'Ol‘l

g ’Proposed dmdend

- year:

e :'Retamed prcf't carrled forward

_":.‘Prof‘ ton ordmnry nctmtles bel‘ore .
dlnnry nctmtles aﬂer

i Retnmed (]oss)/proﬁt for the f‘ nancml

','3:-‘-'Retamed proﬁt/(loss) brought forward .

'N-ote : :

FOR THE YEAR ENDED 315[ DLCEMBER 1990

- 1990

£ .

' 13,208,000 -
(11,785,386}

1989
Bt
© 41,250,000
1(30,455,417)

1,512,614

(1,920)

10,794,583 .

'7f(1,615)1f  J

1,510,694 -

(537,086) -

10, 792 968

(3 782 54oj

973,608

(7,750,000)

" (6,776,392)

6,899,111

7,010,428

(111,317)

122,719

- 6,899,111




SCHOFIELD CENTRE LIMITED
" BALANCE SHEET v
AT 315t DECEMBER 1990 -

1990 i 1989° i
Currentnssets T A T et et AT e T e
“Stocks™ T T g T 2ST198 6,013,418
‘Debtors Lo R T8 12,701,086 4,355,289 |-
Cash at bank and in hand el S e T 24,282 - 469,943 .. |-

13,073 466‘ 10,838,650 - .

C.redltors. amounts fallmg due w1thm L cL ‘ N L
oneyear RN, LT R (12 950 647) (3 926 639)

Net current assets G @’ 691,00

Prov:snon for ilabumes and charges B : o Lo - (12 800)
A Net nssetr .: L ' = o . _ 122,819 - 6,899,211

,_.Cnpitnl diid Teserves . L PR - S
- Called up share capital = .~ o » : 100 100
“___'Prof't and loss account s ‘ oo 122,719 0 6,899,111

122,819 6,899,211

‘ Thcsc :-;‘_c“:éc')uvnvts'\sfére_'appr ve by the board of di;éctorspn 7th Ma-rchf199‘1 anvd'signed'q_nj its behalf by:'
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' SCHOFIELD CENTRE LIMITED

NOTES TO THE ACCOUNTS

' FOR THE YEAR ENDED 3ist DECEMBER 1990

1. Principal accpuhting policies

considered material in relation to the company’s accounts:

The following accounting policies have been applied consistently in dealing with items which are

(@) * Basis of accounting
Y The accounts have been prepared under the historical cost convention.
my Stocks

Long term contract work in progress is valued at cost, net of amounts transferred to cost of
sales, less foreseeable losses and payments on account not matched with turnover ., :

~ Costs include interest charges on borrowings which are directly related to specific development
projects.  Such interest is capitalised from the time it is certain that the development will
proceed. : ' '

-~ Amounts recoverable on contracts is valued at the ‘amount by which turnover is in excess of
. payments on account. N S P

{c) - Deferred taxation

- Delerred taxation arising from the allocation for taxation purposes of income and expenditure to
_ periods different from those used for accounting purposes, is provided at the current corporation
taxrate. No provision is made if, in the opinion of the directors, the taxation in queston will
- not become payable in the foreseeable future. ‘ ‘ ,

V(d_);. Accounéing Standards

. The accounts have been prepared in accordance with applicable Accounting Standards, except

that they do not include a statenzent of source and application of funds and thus do not comply

¢ with Statement of Standard Accounting Practice No.10. The directors do not consider that such
4. astatement would provide meaningful information. o e ;

< 2. " Turnover

* Turnover represents the value of work done on developments which have been sold forward and .
 the sale of completed projects.. : : S ~ o




':Corporatiorl tax at 35%

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 3ist DECEMBER 1990 o

(conunued)

' Interest pay:ible o

: Bank mterest

- Less. transferred to work in pl'OZ-.'.l'eSS/COSt OE sa[es

: Diréctbrs’ eirioluments

The dlrectors have nerther recerved nor warved any emo]uments durma the year (1989 £Nil).

.Prof' t on ordmary nctmtles before tnxatmn

: Proﬁt on ordmary actmtles before taxation xs .stated after chargmg

- Auditors’ remuneration -

Tax on prol" it on f\"dmnry act!viries '

,Taxauon char 1e. based Gn the proﬁt for the year. S

~Adjustment in respect of pnor years
"< corporation tax. - -
- transfer from deerred taxauon

1989
% .

541,386 3,800,000

8,500 - ,f 49,840

73'(12 800) - (67,300) |

537,086 ,1;3,732,540;-'




‘CENTRE LIMITED

SCHOFIELD‘

NOTES TO THE ACCOUNTS

. FOR THE YEAR ENDED 315t DECEMBER Rise
T _ (contmued) o o

- Stocks comprise: R

sy

1990 1989

 Longterm comtract balances -~ 257,108 6,013,418

e

' 'Long term contract work in prcgress mcludes mterest capxtahsed of £N|1 (1989 £41 492)
8 ,l _i".'Debtors ’ v B A |

-‘_Am_ountsj falliog due within one year: .

£

7 -Other debtors
L ‘_Amounts recm

1990 1989

' Amounts owed by assocnated undertakmgs AR o ‘ 2,‘505,2‘17. f . 1,103,695 - '
L STt 182,800 - T 278,625 .

'gble on contracts-,‘ G : _'10 103,969 2,972,969 . |:

12,791,986 4,355,289 -

g '1990 '

7,750,000°

1089 )
14,643,762 126,639 |
556,885 3,800,000 -

1295067 5969
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SCHOFIELD CENTRE LIMITED
-NOTES TO THE ACCOUNTS
* FOR THE YEAR ENDED 31st DECEMBER 199
S = . {continued). - - R

j'Provi_s'i(_m for }iabiv'lirties and ‘cl.m'rgés‘

Deferred
taxation
£.

» ~Balahce_ at 1st J:‘m'ua-ry'199‘0"" B S | . 12,800 -
*..Credit to the profit and loss account - = _ : (12,800)
- 'Balance at let_l'Deéémbef_19907- o LoE -
ThlS represents the full pro'aisibn for other timing differencés.
~ Called up share capiial
Authofised, allotted, called up and fully paid: :

* 50 "A" ordinary shares of £1 each
50 "B" ordinary shares of £1 cach

Associated undertakings

The dompany’s—{roting_share capital is held equally by Farmeote Developments Limited and
Clayform Properties Plc both of which are incorporated in the United Kingdom and registered -
 in England and Wales. S :




