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: SCHDFIELD CEN‘I‘RE LIMITED

DIRECTORS' REPORT

, The dlrectors present the1r_annual report and aud1ted account 'fbr‘fhe'fééf
"'ended 313t December 1988.' AR S : SESTERARE

Bu51ness reV1ew

Loss on: ordlnary act1v1t1es before taxation o
Tarat;on credit - o T ol

B
t

b

(Loss)/prof:t for the flf nc1al yearv

The dlrectors do not recommend the payment of a div:dend

Bﬁrletson:
Mlllzngton




Aﬁbi-‘rons- REPORT 'ro THE MEMBERS oF

ln our. opin:.on the accounts give a true and fa:.r vxew of the state' of the ‘__ -

campany 5" affaus at. 3lst December 1988 and ot J.ts loss for the year then




SCHOFIELD CENTRE LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 3lst DECEMBER 1988

1988 .. 1987

Adm:.nxstratl e expenses

LOSS ON-. ORDINARY ACTIVITIES

BEFORE TAXAIION )

Taxatlon on 1 ss on ordln ry act;vxtles
L»(LOSS)/EROFIT ON ORDINARY ACTIVITIES FOR

SfL

(1,165) (1,155)

£(110,552) (118,197)

| (111;317) (110,552) -




o
SCHOFIELD CENTRE LIMITED
BALANCE SHEET

AT 315t DECEMBER 1988

1088 ‘1987 - . -
E . T f

ﬁu_‘CURRENT ASSETS f : DT L RSy

,iStocks ol B B 2 670,458 1,250,171 .
Debtors . . R el 6 676,852 Y - 596,469 "

‘Cash at bank and in- hand B o ©..10,0000 . " e

1,357,300 1,847,640

cnsnxmoas AMOUNTS FALLING nuz}“ T A AT
WITHTN ONE YEAR . 0w W o el 0700 (1,388,427) (1,869,092)

- fNET CURRENT LIABILITIES 'i..;‘ S e T e, (2l 482y

= 'PROVISIONS FOR LIABILITIES T o P A TP
- "AND, CHARGES BRI L .- (80,100).-7 " (89,000)

'?NET LlABILITIES :éf‘;‘{' Coee el 2T (110,452)

vfﬁ"cAE:TAL“AND Rnstnvrs‘
~Called up share capltal
‘Prof;t and loss account




P ncipai”eccoﬁﬁtiﬁg7bolicie$'

-mhe f0110w1ng accountlng polic;es have neen applxed consastently ,1n

;deallng ‘with” items”whlch ar conszdered mater;al in” relation.to ‘the
company s accounts .

wBasis*of"accountingw

sThe accounts have been prepared under the historical uost”conventzon

,Stockl are valued at. the lower'of cost” and net reallsable value. :
‘31nc1ude 1nterest charges on borrowlngs wh;ch ‘are . dlrectly related to
iﬁspeciflc development projects.. Such’ interes* -is- cap1taljsed from-the
ftlme it-is certaln that he‘development w111 proceed o :

Diréctors"embluments

Auditors' remuneration

uTransfer,(from)/to'deferrei taxation




SCHOFIELD CENTRE LIMITED

'ff NOTES TO THE‘ACCOUNTS

FOR THE YEAR ENDED 3lst DECEﬁBnR 1988

(contlnued)

fsfoéks”“‘x

Stocks comprlse.

..1988
T £

“srouss 1,280,1

Long term contract work in progress is stated after deduct:ng prcgress
payments‘recelvable amount1ng to £24 206 628 (1987 £18 763 518)

Long term contract work 1n progress 1ncludes interest cap;talised of% ;

£305,000 (19871 £305 000)
Debtors
Amounts fall;ng due w;thln one year-"

Trade debtors‘ L
Amountl owed. by
Other debtors;

Bank loans and o

‘Trade cred*tors

“Ambhnts*bwing:to;

Other*credltora lncludlng taxat;cn and:
soclal securlty :

Accrnals and_deferred~income

,Other'creu1tors comprlse
Corporatlon

1988
- '£‘

31, ooo
,ﬂ 4203264
2257588 .







