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Registration of a Charge

Company name: HARPERS ENVIRONMENTAL LIMITED
Company number: 01866895

X4LE2PD8

Received for Electronic Filing: 02/12/2015

Details of Charge

Date of creation:  01/12/2015

Charge code: 0186 6895 0014

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01866895 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 01866895 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1866895

Charge code: 0186 6895 0014

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st December 2015 and created by HARPERS
ENVIRONMENTAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 2nd December 2015 .

Given at Companies House, Cardiff on 3rd December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
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Harpets Enviroumerital Limited

HSBC Bank ple

Debenture

Hegistered ai the Companies’ Regisiry on the
Ay of

Fori of charge filed at HM Land Registry wnder reference MDY
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This Debentivre by Wiy of degd made the: 'g [ Cdavaf D sy U oy

Betwean (1) Harpers Bivivonmeintal Limiled
Number 01866898 {the " Company”) and

{2V HSBC PBank ple ("the Bank”) (registered in Erglmd ninnber 14259 whose address Tor Service Tor éiiry o the
‘register is; Securifies Processing Centre, PO Box 6304, Caventry, CV3 9JY

WITNESSES a5 follows

Pebenture as secarity for the Debt

1. This Debenture shiall be security for the payment and dischatge of the Debt mentioned in Clavse 2 below.
2 The Debt is all money and labilitics whetéver, whenéver aad however incurred whethor dow or in the

foture due, or betoming due; from the Comipany {o the Bank ("the Debt™),

This inctades, bt 18'net limited 1o,

{a} overdrafts, lodns or other facilities and furiher sdvances of money,

(bj  puarantees and indemnitics to the Bank and any of the Company's other contingent abilitics:

(e} discount, commussion and other Tawhil chiarges and expenses;

() dotesest inaccordance with any agresment betweon the Campany and the Bank and, if ihere.is nio
agrocmeit, inlerest on anve mongy and liabiles die from the: Lmnpmv gt an annual rate of 3%
-auove the Bank's bage rate From tiie (o fine computed and compotwdad monthly andior according
e the Bank's then Curremt practice. Interest as above applies before and after auy demand of
Jidaeient;

(¢) money agreed 1o be paid by the Company dnder Clause 25 below,

The Agreement to pay the Debt

3, The Company agrecs fo pay and discharge the Debt when the sima is due to be pud and discharged. It
acknowledges that the Debt shall, i the absence of express written agieement by the Bank 1 the contrary,
be dhue wind pavable to the Bank upon demsand.

Security giver over the Company's Assels

4, The Company, with full tithe guarantee, and as secvnty for the payment and discharge of the Db,
charges:-

(al By wayof legal mongage all free held {incloding mmmun&m‘hd} and leasehold land now vested in the
Compary together with all buildings fixtures, fitdngs and fixed plant-and machinery now or atany
fhme afterwards on i, Thigincludes {mﬂmm limitationy (he Tend deseribed or referred 1o in Part Tof
thie First Schedule below sobject only lo the other morigages or mattors (08 any) nentioned in Parc 2
of (he First Schedute below. '

(o) By way of first fixed charge, the chaitels {including all additions and improvements to, and
replacements of, them from {ime 1o thme), securities; intellectual propeny and/or Gther propeity
mientioncd it the Second Schedule belaw. -

el
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€y Byvway of first fised charge (except as already charged abo\*e)
() Allthe preseot and Futire right, fitle snd interest of the Company foror 1o any freehold
' tim:lﬂi:’ﬁﬂga,,ﬁ'mma}ﬂfmici) ar i&’;sehoiﬁ }and of ﬁrﬂmr unmﬂmbm pmpcrty *.\hi}rm i d ‘31 mtu}
{iiy All Li‘iﬂEEL!S e c;r &1 am iamﬁ ﬁﬁm»arda beimgmé m z&m f;‘mnpam' Tlm f:xcmﬁ:l@s a1 ofthem
for the timic being Fﬂrmm;:, pari-al the steck 1o brade o work ui-progress of the {‘Dmpdm Gt

which are, for the time beiny, otherwise effestively charped by wiy o lopal morgige or Gxed
charge by this Debenture,

(i) -Tiit, bcm[’%l ﬂf.ﬁi rzg?ﬂ% hf..umm i,i:lﬁl’mm.i;i

HvraAll hcml\ dd’m amﬂ c‘zi’iii.,r dd}ts dm:i mﬁm{ﬂw clﬁ;u‘ts and- gy rents, oence fées or sther pavincits
due Trom any lessee, licensee or scoupicr of aiy immovable property wherever sifnated now or
al any tme afierwards dug owing or incurred to the Company, - T addition; the full benefit of
all guaranitees and seourities for thiefnand all Heos, reservaiions of title and otlier rights
enabling the Compirny to eifbroe any such debits or claimis (colloorively called the "debis®),

“Phis exeludes such debis and-clatms Gf any) as the Biink my from trine o e liave: aprecd
in writing with the Company which shall not be suliject 1o this fixed charse and also such
dichits and claims as are charged in accordance with paragraph (v} below,
1) Any credit balance on any acconut of the Company with: the Bank:
(vi}  Any credit balance on any account of the Company with any bank {other-than the Bank) or
' other person. '
(wity Al goodwill dad uncalled capital for the time being of the Company.
(viil) All stocks, shares, debentures, bonds, Joan capital and other securities of any description of
any ottier person. (inclnding, withoul Hinitation, ary. subﬂlél'iw or subsidiary undertakiing of”
thiz Companit [ addition,
fay  all mghts to subscribe fo or converd other sgourities info or otherwise acquire any such
securities now or at any time alterwards belonging to the Company,

) all dividends, interest and other income and all other rights of whatsoever kind deriving
romsior mm{!{;niaﬁ tx: vy of Thase (logoilicr w ith any scoimniies m{_,ﬂh{_mc_;d_:‘n the Second
Schedule below, collectively callzd, the “seouriies™),

AXIALL letters pasent, tiademiarks, service marks, designs, wility models, copvrighis, design iigls,
applications for registration of anv of them and 1he right to apply Tor ther io any part of the
world. Inaddition, moral rights, imveniions, canfidential information, know-how and rights
of i similar natire ansing or suiasigamg anywlwre 1 the svorld #0 refation to all or any of the
above (whether registered or unregistersd) now or 4t any time afterwards belonging 1o the
Company {together with-any of The satne mentioned in the Second Schedule below,
ceilfectively catled the “intellecual properiy™).

f%) All policies of life insuratce or assurance and all righis and claims o which the Company is
fiow, o7 Toay -at any Hime aflerwards, become entitled 1n relation o the proceeds of them or of
any other policies of insurance of any description {including, without limitation, the
‘insurances mentionad in Clause ${a) below).

(i) All rights and other property to which the Company is now, or tiiay i any time allervwards;
beconie entitled as a result of, or 1n CGHEGCUG“ with, any pr trigs threatened or
commenced wnder the Insolvency Act 1986 or dny similar legislation in any jurisdiction,

{xity The bemﬁa of all agreements for the provision by the Company to any person of any loan or
credit of other financial accommodation of any description {including, withont limitation, any
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()

finance leases and hire or hirg-purchise ApTeemants) now, or Al any fime afterwiinds, chitered
robry the Comipany.
(diiy The protecds of sale of any property mientioned abova,

By way of floating charge, all the undertaking of the Company and all i(s properly whatsocver and
wheresoever both present and future. This will mot include any part of the sdwie which s, for the
firne being, effectively cliarped by way- of legat morlgage or fiked charge by this Debenture and
recognised a5 effectively so charged under the laws of thie jurisdiction in which tha same s situated,

The property referred 1o in paragraphs {a) (b) {c) and (d) above is collectively called the “Charged
property”. The property referred foin parigraphs (a) (8) and (¢} (together with-any property for the time
being effectively charged by way of fixed charge by the application of Clause 5 below) is collociively
calted the "fixed chiarged property”,

Bank's ability 1o convert Floating Charge

3 The Bank. may, by notice in writing to the Comparny, convert the flogiing chazge created by Clause 4(d)
above intoca fixed charge in respect-of such of the property of the Company asmay be specificd in such:
notice, Tomey o so,

{1

Hon the lappeiae of any of the events mentioned v Cleuse 11 below; or

(i} appesrs w'the Bask that such proporty 18 In danper oF seieare; distress, dilipance ot any sther form

of legal process or that the same, and/or the security now credted in respect of it, is otherwise in
jeopardy.

T either event, the ability of the Corupany to.deal in any way with such proporly shall cosse
exgepl to the exiont that the Bank may otherwise agree 1n writing.

Restrictions on Company

o The Comparny shall not, except with the prior wiitien consent of the Banl: -

(&)

(b}

preate, orltenip © create;, or allow'lo subsist over all Grany of the chargied propetily, any fortgige;
ehargc Hen, pledge or other seoarity othef than this Debenturs and thie mortgages or matfers (it any}
mentioned in Part 2 of the First Schedule below; or

allow any mng;%;ie property; formdng part of (he fixed charged propecty, to-leave the possession of the
i'mnp.rm C{exeept for the purpose of necessary repair ot maintenance) or o be used by diny person
otlier than the: Ct:-mpﬁmﬁf or for any purpase-other than m connection with the business of the
Campany; ot

release, exchange. compouid, setoff] grant tinte or sgred toany other arraagement in respeet of, or

iany othier way déal with, all or any of the debis-except as expressiy allowed By this Debentare: or

part with, hirg, lend, sll, assign or dispose of all, or any part of forany right, tithe or iterest in), the
fixed charged property or all, or {exeept by aaale _c‘z-r_ﬂéspﬁc}s al in the ordinary conrse of the Company
tusiness and for the purpose of carrving on the same) any pan of ihe remainder of the charged
PIOperty.

Lamd Regisiry Restriciion

7. In respect ofany part of, or interest in, the fixed charged property titls to which is or becomes registered at
HM Land Registry, the Company applics to FIM Chief Land Registrar to enter the following restriction on
thie Proprictorship Register of the title of 4l such property: -
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"Nor dispesition of the registered estate by {he proprictor of the registered estate 1516 be registored without
awitten consent signed by thie proprictor for the time being of the charge dated Fovhge
G favour of the HSBO bank ple reforred 1o m thie Charpes Regisior” o

Company's Oliligations to the Bank

& ‘Until this Debenture is discharged the Company will: ~
(ay () Insure, and keep insured, the chiarged property with such insurés and dpaingt su::h nsis zmd in
mﬁ,h atnownts and otherwise upoi such lwoms #s {he Bank may reasonably rég
Bank makes no reipirement then i sccordance with accepted prodent bus
tiine to time in respect of property of the same type.

(i) Punctually pay all preminms and other Hipnies tecessary for kecpmg up such insurances o aiy
other ingnrance reforiod 1o tn Claise 4(cix}

(i} Seothat the interestof the Bank is noted upon all polucies of such insurance or (if the Bank
redsonably so requires) thit the policy is held in the joint names of the Company and the
Baitk

() I the Bank ressonably roquircs, produce 1o, or deposit with, the Bark all sach policies and the
receipty Tor all premium aod other-pavinents aecossary for effecting and kecping up such
policies, '

(v) Promptly notify the Bank of anything which may give rise to.a claim under such policv(ics) and
ensure that iiothing is done or not ‘done a3 a consequence of which-any such policy might be
sdverscly alfected or which may increast the premium payable,

(v NGHfy the Bank prior o taking any step&o openan aceount with any bank (other than the Bank)y
o other person., ' '

It is agreed (whether or ndt his Debenture shall lisve become enforceatle) that! -

i} The Bank may (bt wilfiout being undes any duty to thoso and i1t reasonably considers iy
necessary fodo so itself éffect such insurances: 11 it does so. the. Company shatl be Jiable 1o
the Banle for Uie expenses incurred by the Bank i doing so.

(i} ATH s at any time payable under any such policies of insurance shall {subject to any prior
rightsang claims of any thind party) be paid ta the Bank. 17 the same are not paid directly o
the Bank by the insarers thien the Company shall be trostes of them for the benefit of the Bank
and shall account 1o the Bank accordingly, The insurance monies shall at the option of the
Bunk be applicd (subject (o Claiise 28 below) it or towards the payment or discharge of the
Debt or i making pood or reconping expenditurs inrespect of the Toss or danmge for which

_ such motiies are roceived,
B {1 Keep all buildings on-any Ind charged by this Dibenture and all fixtures and plant and
nachinery on and in thei (and all other tangible property comprised in the charged property)y
0 good and substantial repair and condition.

(i), Whenever amy of the sud buildings, fxtuies, fittings or plant dnd machinery are destroved,
damaged o deteriorstes, imivaediately repair; replace aud make good thie same. If the
Company shall fail to-do so. then thie Bank shall be entided (bt not bound) to do so instead.

{e% Mot withoot the prioy written donsent of the Bank: -
i) pull downor remave the whole or gay part of any buildings forming part of the land charged by
thix Debentire:

(i} sevier oF unfix of remove any of the fiktures or i‘zﬁmg‘ ar

(iify  except for the purpose of effecting necessary repairs to-therw or of Teplacing the same with
new-or improved models or sibstitutes, remove any of the plant and machinery belonging to,
or 1 use by, the Compiny,

55 mflcuu., from
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(d) i) Carry onany teade, business or ag?rmaiiura% nse gy any Towd Bow or afterwards nsid by itlic:
Comparsy for the porposes of trade, business or agrieulture. 1t shall do soin accordance ith
the stasidards of good mannsgement Fom tine o Ume carreint inthie trade o business or {in
ihe gase of agricoltural use) wilh the siandards of pood husbandry, Trom tine o time. 11 $hall
also do so in dccordance with the duthorised planning use of such fand.

{it) Obetain, mointain and comply with all lcences, consents and ather authorisations (including,
without limitation, ey ironmental permits) and effeet afl regisirations whiel may be necessary
or desirable i relation to all or any part of the charged properdy or any business or other
activity from tithe {0 fime carried on by the Comipany.

{2} Netwithout the prior written consent of the Bank:

(1) carry oul, or allow to be carried out, on any land charged by this Debenture, any developiment as
defined in the Town and Country Planning Act 1940,

[iiy  coter bnto any agreoment uider Section 106 of the said Acty oy

(i) change, or allow 1t be changed, the use ol any such land.

(fy (1) Obseryve and perform all covenants, stipulations and conditions which from time to time aflect
the use or possession of the charged property whether arising under any lease, L ‘ommonhold
Community Statement, or other agreement under which the charged property s held.

{1f) Punictually pay all rents and other payments becoming due, or to become due, under any leasc.
Commonbeld Community Statement or other agreement mentioned above,

(i I the Bank so réquires, produce to ihie Bank evidence safficient to réasonably satisfy it that
the réquirements mentioned above have been complied with.

{2y (i) Comply with all statutory and otfier regulations affecting the charged property. This will taclude
all environmental Taws and eivironmental pertiits glppllcahic Fronn time (o tme to all of sy
parl of the charged property or.any business or other activity from fime to-time carried on by
the Compemy.,

(i1 Not allow any circumstances (o arise which could lead: -

() o sy Compoien taihori by ot ier PEFEOT Igﬂuug, setion, o aking 4 clainvunder any
-environmental faws (including the requirement to clean up dny contaminaterd tand or the
revocdiion, suspension, variationh drnon-renowal of any eaviroamenta) permiy o
(B tothe Company having o fake action to prevint the possibitity of aoy such action or
eluii, ' '

(i) Indeminify each-of the Bank; the Admimistrater or Recewver (and their respective officers;
agents and delegates). against all costs expenses ami linhilities ‘property inctirred (dn-acm or
tnelireotlyy as-a vesultof any nmmmﬁphmm or alleged non-comupliance with any
environmentil Taves In relation to sl or any piartof the charged progerty or anythiig doneor
not done on it

(h 1} Within 7 diys after becoming aware of the saine, give full particulars 16 the Bank of any notice,
order, direction, designation, resolution or proposal affeciing all or any part of the Charged
property or {in the case of any land) the locality in which it 1 situgied, given or made by any
planning zmiiwrnt} ot other pulilic body or authority whatsdever (including, without
limitgtion, any licensing authority),

{iiy.  1f the Bask reasonably requires, inssediately, and st the cost of the Company, take all
reasonable and necessary steps 10 coniply with any of the matters mentionied in (hy(i) above
and make for join with {he Dank in making) such chiections or represemations as my
reasonably be available in respect of {liem. _

{iy  Permitilic Bank, its agents and any person authorised by it, to enter onany land charged by this

Debenture or on which any other part of the fixed charged property is situated, at all reasonable
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tires and on reasonable notice {except in caseof #:mcrg:;nc%} for the parpese of inspecting or
vl umg anty of the fixed charged property and if the Bank calls For such o valuation (which it i5
grtithed 1o do) that shall be at the expense of the Company.
M Mot without the priorwritten Consent of he Bank: -
{1} grant of viry, OU agrec-to grant or vary, any licence of tenancy affecting any lnnd charged by
this Dchumirm
‘(i) exercisg the powers:of leasing, or agreeing to lease, orof accepling or agreeing to acoept.
surrenders of leases, conferred By Sections 99 or 100 of the Law of Proparty Adt 1925,
i) in sy other way, dispose, or agree to dispose of, or create, any. legal or equitable g,stat.s,_ar
irterest in any land charged by this Débentare;
{ivjnepotiate, seitle or waive any claini for Joss, damage or other compensation {incliding without
imitation compiilsory purchase compensation) affecting any Innd charged by this Debenture;
or
) apply Tor an improvemcnt or other grant or do anvthing which might resull invany land charged
by this Debenture being subject to any stawtory charge,
(k) Ensure that. without the prior wrilien consent of the Bank: -
{1) no person othir than the Conipany shall be registered under the Land Registration legishation in
forge fromi fime to time as proprietor of any land cimrg,td by this Debenture,
(i) norperson shail become entitled to any propriciary right or inferest whaich may adversely affect
e vatue of such land {anless such entitfement exigts atthe dme of (s Dobentisre or 4 the
fimie of the acquisition of such land by the Companyyand the Company shall indemnify the
Banl for allb expenses reasomably ficutred by the Baik n lodging frond e to tine cautions
or potiess agaidsl the registration of tide toeany socly and. '
() ) Permancritly keep sl sangible movesble property forming part of the fived charged proporiy af
the priemises (if anv) specified in the Sccond Sthedule below or-at such other prefuses as the
Bank snay Trom fine to Hme nesonably approve in \mlmg
{11} keep such fixed Lh“!l‘g__bﬁ proporty within B ug,l.md and Wales and notfy the Bank upon request of
the location of such fixed charged property Trom tinss to time.
{iny  Upon writien notice from the Bm&. keep such fixed charged property at thie premises s
netified oratsuch other prémises as may bersasonably authesised in wriling by the Bak.
vy Pay all costs for the relocation of any of the Tixed charagd property:
(a1} Ses that there is fixed to all tangible moveable property forming part of the fixed charged property in
a prowinent position a plague containing the following words: -

R

NOTICE CF CHARGE

This property and accessorics are subject to & first fixed cherge in Favour of HSBC Bank pic.”

or in such other fornygs the Bank may require. _ _

(n). iy Get ivand realise the debts in the ordinary course of its Business (which shall not extend 1o
selling or dssigming or v any other way factoring or discounting them}.

(it} Pay the proceeds.of such getiing inand realisation, dud all other monzes received 1 respect of the
fixed charged properly, into such separate and denominated agcounts as the Bank shall from
time 1o time nomitiate in writing for such purpose or as the Bank may otherwise from time to
{ime réguire; If the Bank shall not neminate any such account, the Company's curreni
accoit with the Bank shall be the nomirated account for the pﬂrpmn of this Clause 8$(n).

{iiiy Psndmg:, x such payiment, hold such procesds ;md other ionies upon trast for the Bank,

(v)  Except with the prior writién consent of ths Bank, not be éntitled to withdraw of transfer from
any such-ascount any momes sanding to the credit of such ACTounL,
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{0}

fq

()

Pinctually pay all calls; tistalments snd diher monics that misy becanie due in respest of the
BECUTITES,

(i} Natexercise any of the rights and powers attaching w any of the stetirities iva manner which, 1a
i reasonable opinicn of the Bank, may adversely affect the vatue of the scourity crealed by
this Debeninre: dnd

i) prior to this Debenture-becoming enforceable, and subiect o (p)(i) above, all rights and powers

attachiing to the securities shall be exercisable by the Company or as it may direct.

{i} Take all such nccessary steps; and do #ll such dots (including the prompt payment of iy
appropriate feés and policing ajgaist any infranpement of, or challenge to; the intellectusl
“property) o maintain the value, shbsisience and validity of the iatellectual property,

{16y Whire appropriate, use its best endeavours 1o protect and safeguard the intellectual property from
aned agaiast thefi, loss, destruction, urenthorised access, ccopying or use by third parties.

(ik) xm s, or allow to b vsed. or take any step in respect of dny of the intelléctual property in

; ay which, o the reasonable opinion of the Bank, mav adversely affact the value of'ik

{iy kaﬂ%li with the Bank {and the Bank shall beentitled 10 rﬂimn} all dmd& eprificates sod other
Jocwments constitnling orév Icianc;mg title 16 the fHyed cimged property {except insofar as the
SAIME 478 im!d or reguired to be held by any third party in accordance with any obl ligation

sanking in priority to the seoority created by this Debentnsg).

{iy  Onbeing reasonably required to do so by the Bank, and at the cost and expense of the
Lompany: -

(@) Execute, signdeliver and doall things necessary (ncluding, without Timiiation, ihe
asstpinen of all-orany of the debte and the-transfor-of all orany of the seourites, (o the
Bank oz ¢ nomince and the: gn g of any notlces and elfecting of ANy reg,xs{ranmmj a5
fand in suich Torin as) (he Baok may: lmwmbhf G This i1 perfect o ls;Jfff
maotipage, assipoment. or other fived security in favour of the Bank of atl.or such partas

.shall be specified in such notice of the. fixed. charged property or otherwise to imprave,
perlect orprotectthe seonrity titended 1o be created by this Dichentire or to facilitate the
axertise ol any powers, authorities snd discrefions conforred woder or in-accordanoe with
this Debenturs,

ity Endorse, of Cause to-be oidotsed, on any documenty constitnbing or gvidencing title o
the fixed charge property and give 1o third parties sucl notices of the security created by
{his Dohonture as the Bank wnay réasonably mqmr{:

Bank's Powers

()

by

()

Wiihout dffa,chng: in any way the Company's oblig gation under Clanse ${m) above, the Bank shall
have the right st any tivie to ix plagues or other markings 10 all tangible moveable property”
comprised in the fixed chargid property of the promises i or on which such property is sitnated.
Thes placues or other markings shall be v such form aind with such-wording as the Bank may
reasonably require indicating the Banls interest in such fixed charged property..

The Compainy shall niot allow any such plagues or markings to be concealed altered or removed,

Detenture Db (1106 Revision) #of 20 Bank's Rel' SC3R45368049



[543 (4} AL any time befors this Debenture is di sichireped (and whisther or nol the same shall have become
enforcoabic), the Bank may, and whenever, and so oftenvas it shall reasonably think fit, avply e
whole or sy part of the monics fram ime Yo Hine standing 1o the credit of any acoount as referred 1o
i Clause $(n) in or fowards the discharge of the Db,
b Itmay pay the monies mentianed in () above (o the credit of any sther accotnt nionitinted by it
fincluding an acceunt opened by it for this purpese) as security for any. comingent of future liability
of the Company t the Bank,

“When the Déebentore becomes enforceable

it This Debentre shall beeome soforoeable ;-

{ay f the Debtis not paid or discharged when due (whether on demand. at spreed mpturity or earlivr ag
thee cage may bed; or

() i the Compaity 18 b breach of any of the abligations urider this Debenture; o

fey  if thie Company shall enter into any compositon or afzanigenent for the benefit of its creditors; or

(il any step is taken for the adiministration or winding-ug of the Ccmpam fwhich includes, without
limitation, in each case, the board ol directors or the Company n general meeting; passing a
resolution for the same) except where, in the case of winding up, the Bank has-consented in writing
for the purpose of reconstruction or amalgamation, o

fe) il aitiird party shall take possession of, ot 4 receiver shall be appointed over, or any secured creditor
of the Compary shall seck 1o enforce his secority inrespect of, all or sy of the charged property or
any otherevent shall happen which puts in jeopardy all or any. part of the seoarity created by this
Drebinlure, of

(fy  if the Hank, inifs reasomable discreiion. considers that any claiin may be viade against the Bank
wnder any bond, suaranies, indemmiy-or other contingént liahility issued or entered into for any
liabilities of the Company, or _

(g)  ifaov other event shall occur which has been agroed by the Company and the Bank as an eventupon.
thie eévurrence of which this or-any other seearity for the Debt shall be enforceable.

I dny of the above should teour! -
(1} the powers of sale and of dppeinting & reteiver conforred by Section 101 of th Law of Property
Act 1975 shall immicdiately arse and become exercissbie by the Rank freg from the
testrictions contained in Sections 103 and 109 of that Act, and
ity thie powers of lensing, oragréeing to Tease, or of accepling or-agreeing Wo-accept surrenders, of
leases (coniferred by Scetions 99 and 100 of the Law of Progeriv Act 1925] 'iilaﬂi imumediately
become exercisable.

Thesi: pm&cm are available 1o the Bank whether ér not tlic Bank-shall then be ux possession of all or any
part of the charped property. The Bank wnay grant ¢ lease at a premimm and for any Tength of téfm and,
gencrally, without the necessity for the Bank o comply with any restrictions fmpased By, o8 other
provisions of the Sections and legislation mentioned above {and so that for the purposes of Scetions Y9
and 100 of the Law of Property Act 1925, the expression "mongagor” shall-include any person deriving
title witdér the Company and Sub-Sections 99 (18} and 100-(L2) shall not apply).

appointment of Administrator o Receiver

iz @) The flosting charge created by this Debentire is intended 1o be s qualifving Moating charge as.

defined by paragraph 14 of schedule 51 to the Insobvency Act 1986 {inscricd by section 248 of and
schedile 16 to the Enterprise Aot 2002).
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By A any e after baving beew ar&qu&mﬂ to doso by the: Coampany, or. after fhis [cbenture has
begome enforceable Gnd whother or not any of the events meationed 1o Clause 17 are cammuiragj
the Barik may appointby deed of by wiiting under the hand of s duly sathorised officer of the Rank,
Or pthernise, any one or more persons 1o be. Admimstrator ”Admzmsﬁramr”} or Repgiver
{"Recelver™y, These expressions shall, wheré necessaty, inclide any person substituted as
Admiiistrator or Receiver of all or sy part ol the charged propeny. The Bank may similarly
appoint g Regeiver atany ime afier having being requested 1o do so by the Company.

(¢} The Bank may (5o far as it is lawfully able to'do so} from time fo time by deed or by writing under

the hand of & duly authorised officer of the Bank, or otherwise, FEINOVE Ay person appoiited 1o be

Administrator or Fﬁeccww aird gy in-g sindlar way appotnt another in iy place.

{d)  Tal any time two or more persons shall hold office as Administrator or Recerver of the simg
propeity. each one of thiem shall be separately entitied {subject 1w any contrdry direction in the
-appointmenty o exercise atl the powers, anthorities and discretions conferred on them.

{e} Thepower to-appoint & Redeiver shall be in addition to all statutory and other powers of the Bank
under the Insohvency Act 1986 and the Law of Property Act 1925

(fi  The powier to appoint an Adminigtator or Receiver shall be dnd remain exercisable by the Bank.
&ven though there iy e d prior appointmient i 'rcspcm.m‘ all oraney part of the charped properiy,

13, {a)  The Baok shall nol, nor shall the Administraior or Receiver, be ligble to account as mortzagee in
posscssion in respect. of all or any of the charged property nor be lable for any loss upon realisation
or for any feglector default (unless willuly of any nature whatsoever in connestion with afl or any of
the charged pooperty for whilch g morigspee o possession might s sachbe lisble:

thy Al reasoduble cous, charges and expenses properly incurred by the Baok or the Administrator or
Recetver (inchuding s internal management and administrition costs and the cost of any
‘pracecdings in relation 16 this Debenturé of fhie Dby shall be paid by the Conipany,

T The Administrator or Receiver shall be the agent of the Company and the Corpany shall be responsible
far his acts and remuneration as-veatl a5 for ane defaul s committed by him.

Powers of Administrator or Receiver
15 The Adiiinisteator shall have The statatory powess T sehiedile Dof the Tosolvencoy. ATt 1986, The
Hecsiver shall { su'bjc’cf Lo any Hmilations or festrictions expressed in the document appointiog. Biog bl
natwithstanding any resiriction or imitation binding on the Company under this Digheiure or any
Wmdmgmn[:n or disselution of the Corpany or-any analogous procaedings i any turisdiction) haveall the
powers (as varied and oxiciided by this Debentare) conferred on receivers by the Insolvency Act 1986 and
the L. v of Property Act 1925 and {withon affecting the above i1t any way)-the Tollowing powers:
(A} _(;_13- Tasell, transfer, assign, convey or grant, dccept surrender of vary, ferminate or surrender leases
of or-fnexchange sad enter info orF termdnae Teases o advy of the charged property; and
tiiy inany other-way To dispose of, or deal with, all.orany of the charged propery io respect of
which the Receiver is appointed {or agreeany of the same) in either ease in suelia way and -
generally on such terms and conditions s he reasonably thinks fit,
Any trisaction mentioned above may be Tor such pavment or ¢ther consideration as the
Administiator or Receiver shall think fit. This is:s0 whether for a luip sum or.a eonsideraiion
payable in mstalments and whether for cash or oflierwise. In the case of the fatier, it shall form part
of the charged property and be charged with the pavment and discharge of the Dbt
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(k)

{1
)

(]

Frxtires and plamt and machingry may be taken and sold sepavately: from the premises o which they

are fixad for in whicl they are contafned) without the consent of the Company beiny obtaingd or

decessnny; '

“Totake possession of “collect and get in, all orany of the charged properly Gl respect of which {he

Riggorver 15 appotnied and for that purpose 1o make such demands dnd také any proceedings-as the

Raceiver shall reasouably think fit.

To carry o, ~mnage, develop, recontstrigl, amalgamate or diversify {or agrez the same) any trade or

business: {intlading farmangyay has Fromy ding lo time been carricd on the whole or any part of the

fixed charged properiy. _

Y To make any artangemend or compromise bebween the Company and dany other person which the
Reeeiver may reasonably think expedicnt.

{i1) To take, defend or participate i any proceedings (including, without lmitation, arbitration
procecdings) as the Receiver may reasonably think oxpodient.

Teomake, effect and complete such improvenents, developmarit and cepairs to any of the charged

properly as the Recéiver may reasonably think expedicnt,

To make calls (and 1o enforce pavrent of them) conditionally, or unconditionally, or the mendbers

of the Company in respect of siny uncalled capital withi the benefit of all the powers in the Articles of

Agsociation of the Company corderred on (e Directors:

To appoint managers, officers, servants, workmien, nominees and agents forany of the purposes

menvioned inthis Clanse 13 at such remoneration and for such periods nnd on sus::h ferms ag the

Reéceiver may reasonsbly determine

Ifthe Receiver thinks fit, but without affecting the indemnity contained in Clause 23 biclow, to cffect.

with aiy insurer iny policy or policies of insurance eithier ux Hew, by sitisfaction of, or in addition 1o,

such indemnity, ' N

To delegate by power of atorney, or in any other way, (0 any person or porsons.approved (n writing

by the Bank, all or any of the powers. authorities and discretions which are for the time being.

exereisable by the Receiver under this Debenture,

£y 1o promotithe formation, or otherwise acguire thie share capital of, any body corporate with a
view o sbich body cofporate %:ﬁt:mmmg w subgidrary of the Company or otherwise,

(iiyto purchase, lease, orotherwise acquire any interestin all or any of the Corapany” ‘s umﬁmakmg
il pm_pm\,_;

(i} 1o carry onvany business in succession 1o the Company or any subsidiniy of the Company,

-and in each case, 45 the Reoeiver may otherwise reasonably think fit:
To apply for, and otherwise ke such steps as the Hecotver may consider reasomably netessaiy or

::icx:mbla foy ﬂhidm Efm Ehc; sEme el" g tmmlm. or mhem’:se} such Hesiices, consents; bermits and

To .mﬁlm clectmm tor ¥ alue_ adr:ifzcl tax purpgsm as t,_he _R.f:cmwr_ may reasomably think fit.

For any of the purposes mithorised by this Clauss, to raise money by borrowing from the Bank or

from any other person-on (the secarity of all or any of the charged property 1o respect of which the

Receiver {5 apporated,

(1) Thi Ruﬁc.n g1 tay raise money as meitionsd above on such terms (ncluding, if"the Bank shall

fit, undér which such sccurity tanks in priority to-all or any of the security created

by {tis Dehenture) as the Receiver ingy reasonably think fir, and

(it the repavment of all such momies and the pavinent of interest on them and related costs
charges and expenses, shall be treated for all purposes as expenses properly pavable by thic
Reweiver, _ '

To gxercise any of (he powers which the Bank wonld be entifled to exercise under this Diebenture,
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(@), To doall such other acts and things as the Receiver may reasamably consider 10 be incidental or

necessary 1o any of the matters or powers mentionsd above or which the Receiver lawfully may or

catv do ns-aget for the Conpany,
{gy Toexeréise any of the abeve powerys on behall of the Company.oron the Receiver's own beliall or, in

thecase of the powers contgined I paragraph.-(fy above, on i eat¥of the Directors of the {."mnp:m}";

15, ‘Subject to claims Kaving priority to the seourity created by this Debenture, wll moniss received by the
Receiver or {on any exereise by the Barnk of its enforcement powers under this Debentare) the Bask, shall
be applied in the following order: ~
) v payvient of 4l reasonable costs: clutrpes and expenses of, and incidenital 1o, the appainient of

thie Rectiver and fo the exercise of all orany of the powers of the Reeciver of the Bank and of any-
ofhier ongoings properly pavable by them, This includes, withoul limitation, the repayment of
nonics borrowed as referred to in Clavse 15(m) abeve and the payment of interest and related costs,
charges, and expenses {to the extent {hat the Bark has consented o the same being secured in
priofity tothe seourity created by this Debenture) and all amounts payable by the Bank 1o the
Riceiver under any order-of any cotrt of otherwise,
(51 I payment of ramingration 1o'the Reecoiver ot such rate 3 miay from Hime 1o time be agreed between
hie Bectiver and the Bank. '
(cF v pavineit o the Bank,
Power of Attorney
17, 0y The Company irrevocably, and by way of scourity, appoints the Bank, any Receiver, and any

Administrator appoinied by the Bask and gaelof theiv respective delegates, jointly and also
individusily to be the-attorney and attoraeys of the Company.  Any atforney s antharised by the
Compaiy to doall things which the Company may by required 1o do utder this Debenture. This
frichades fwithom Hindtation) that wlhich the Bank, the RLELH e o the Adiministrator (or anvy such
delepiie) .
{1y consider necessary or-appropriate for, or in connection with, the improvemend, perfection or
protection of the security initénded 1o be ereatid by this Débeinure; of

iy theexercise: of Sy ol fhe powers anthotites and dlqgmlmnﬁ conforred iinder it

by The Company ratifies and confirms {and agrees fo dosoyw hatever any such attorney shall do, or
attempt ko dis, b the excreise of all or any of the powers, authonties and discretions mentioned above
orunder (his power of attorney. This power of altorney 15 1o secure tie performimee of oblgitions
owed 1o the donees within the meaning of the Powers of Attorney Act 1971,

Bank hay Powers of Administrator o Rectiver and other powers

I8

{3 Without affecting any other powers, suthoritics and discretions of the Bank, all or any of the powers,
awthoriies and discretions conferred vpon the Administrator or Receiver (whether arising undet this
Debenture or oftierwise) may also-be exercised by the Bank al any. e after tiig Debentie s
become enforceable. This is so whether or nol an Administator or Receiver has beer: appointed

(i) ‘The Bank shail also be entitled io delegate by power of attarnes, or inany pthier manner, to any
parson or persons all oranv of its powers autharitics and-diseretions. _

{iiiy Mo such délegation mentioned above shall prevent the subsequent exercige of the powers, authorities
and discretions by the Bank itself of prevent the Bank from making any subsequent delagation of
themito somie ofher person.

.
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{iv) The Bank ey revoki any such defegation st any thme

Atany time after this Debentiure shiall have become enforceable, or after any powers'eon Ferred by sy

‘interest having priority 10 the security credited by-this Debenture shall hive become exeréisable, the Bank

may redeem sucl-or any other prior iniferest or armmpe the transfer ol it to itself. Tomay seitleand pass
the aiccounts of any third party concerned and any account so settled and paseed shall e conginsive and
binding on the Company, All monies paid by the Baok to the third party in accordance with such
stcounts shall as from such payment be die from the Company to the Bk on currént account and shall
bear interest and bie-secared as part of the Debi.

“The rights and remedics of the Bank under this Deberture are in addition 1o, and. not in subistituiion for,

anty rights or reniedies provided by Taw.

The restriction on the right of consolidating motigages contzined in Section 93 of the Law of Property. Act
1923 shall g apply to s Debenture.

(i) If the Company af any time fails to perform and observe the lerms; and obligations contained in
this Debenture, the Bank may fhut without being under any duty 1640 so) take such sfepsasin ils
redsenabie opinion may be requited 1o remedy such Ritture: and

¢ty This ineludes, withont Hmitation, making any payment, and for the purpose mentioned in (i)
‘above, the Bank snd #s agents may enter upon any land of the Company w ithour being regarded a8

having eidered i possession of iU

Indemnity

23,

The t"ampam agrees fo fully indemnify each of the Bank, the Administrator angt the Recerver from and
agatnst ol aod bny Liabitity they might fucur in the excreise {of apparent exarcise) of any powers,
anthorities and disoreti ftins woder or In conmection with thds Debenture (with e exception of Traud or
wilful default on the part of the Hank, the Administrator or the Receiver, but only to'the extent conimitied
bry.any of themy or any failure by the Company to comply with any of 7fs obligations wnder (his Dobonture,

Protection of Purchasers

24,

Na purchaser or othorperson dealing with the Bank, the Administrator or the Receiver (or any of therr

respective-delopates)

(i) shall be bound or eniitled o see or enguire whether any power, anthority ordiserelion under this
Drebernture has arisen or become-gxergisable,

(i) be corcerned with any notice to-the contrary or to see whether any delegation shall have tapsed for
A1y redson or béen fovoked: or

i e Bound of eoriiled fo concerii himself with the proceeds of awy sale or other dealing or be
angwerable in any circomstances o theapplication of the said proceeds,

Payment.of ¢oity, charpges and expenses

25,

The Company shall reimburse to the Bank on demand orva full indemnity bagis, all costs; charges and
expenses (including, without limitation, all amounts regsonably détermined by the Bank 10 be necessary to
compensate it forinternal management or sdministration costs, cliarpes and expensesy properly incurred.
by the Bank: -
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(Y in ensiring this Debenture is effectiver
(i1} incobnection with the improvemosy, perfection or proteciion of tlic sfourify dreated By this
.E’lahr:'nmrc' ' '

cm'mv::f:iac:»n mm Liws k}ammms qmge’iheer Wﬂh ;m‘, vam ad&ed m or Simlhi“ mw; ;:lmrged ar
chargesble in ¥espeet of it}
All such amounts shall be debited fo an scoount in 1he name of the Company, Untl they are reimbursed
they stall bear interest at the rate of three per cent per-annum over the Bank's Base Rate from time to time
calenlated and compounded monthly and/or according to the Bank's then correm practice zud shall be
payable on demand, They will be secured a8 part of the Diebt by this Debenture.

Independence of Security

25, (a3 This Debenture shall be in addition to, and independent of, every-other seeurity whicl the Bask may.
at @y time hold for any of (e Dbt seeured by this Deberiturg:
(). No prior security hield by the Bank over all or any of the charged property shiall merge in the security
ereated by'this Debettire,
{¢)} This Debenture shall remain in fll force and effoct asa Ccominuing &c:cuntv nnless and il the

Bank discharges it
Bank's poswery to deal with Accounts and Mongy Reveived

27 {a)  Ifthe Bank received natice of any subseyuent charge or other inferest-affecting all or any of the
charged property, (hé Bank may opena now account or scoounts for the Company i its books,
(by I the Runk does nat do sp, it-shall be. regarded a5 having done so unless thy Banlk gives: cmress
written notice to the contrary 1o the Compaoy:. Notwithstanding any approprisgion by the Compay
o thie contrary, as from the tine of reesipt of such notice, afl payments made hy the Company o the
Hank (other than those dealt with under Chinge 8(n)) shall be treated as having been credited to a
s acopuntof the Company. Such pavrcnts will not beapplied in redostion of the antoant duﬁ:
awing orincirted from the {Z‘e:smpam 1o the Bank At the vimsswhen it received the natice,
28 {4y Al monics received, recovered or realised by the Bank under this Debentyre (inchuding the proceeds
of any ¢onversion under Clause 30 below) may; inthe reassnable discretion of the Bank, be credited
{0 any Susponss or EIH_{’}LF’HGH&% &a&mmi
By They may be beld inosuch account for so fong as the Bank may think T pending the application from
Hime to-tiine of such montes and 4l aooreed srerest (at the rate, i any, agréed I writing betivesn the
Company and the Bank from Sme to flme) in ortowards the discharge of the Tieby.

9. The Company waives any right of sel-off it may have vow, or atany fime v ihe e, i respeet of the
Drebt (inchuding sms pavable By the Company under this Deébenture),

Corrency Conversion

34, (a) For the purpose or-pending the discharge of the Debt, the Bank may converf any monics received,
recovered or réalised by the Bank under this Debenture (including tie proceeds of any previous
conversion under this Clause) fronm their existing currency of denomination info sush-other currency -
of denomination 4s the Hank may reasouably think i,
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by Anv suchconversion shall be made at the Bank's then prevailing spot selling rate of exchange for
such othir carreney against 1he CXISHNE CTengy.

{gy  Bachprevious reference in (his Clause fo a vurrency extends i Tunds of that corrency and. R the

gvoidanee of doutit, fhnds of one currency may be converted into different funds of the samg
CITRACY:

Bealings with you and others

38

The Bank miay, in its discretion. grant thme, ormake any other arrangement, variztion or relcase with any

person or persons not parly (o this Debenture (whether or not such Serson b peIsons arc joinily Tiable with

the Corpany) in respect of any-of the Debt or of any ather security forit. 171t does, it will not In any-way
affect either this Debenture-of the Tiability of the Company for the Debt.

Bank's Kight of Set OFF

33

T addition to-all rights of set-ofT conferred by law, the Bank miay set=off any money standing from time to

1 to the credit of any acconnt the Company hag with 1he Bank against the Debt.

Preservation and Retention of Security

33,

34

{a) Any settlement, discharge or release between (1) the Company and (i) the Bank, the Administrator
o the Receiver {the "Relevant Person(s)™) shiall be conditional upon no security grven, or payment
“miade; to(he Relevant Person() by the Conipany (6r siiy othier person) bsing avoided or rednced s a-
regrld of woy provisions or enacimenis relatng o wwolvency for the time being in foreg in Ay
Jirgsdiction. ' '

by Tin the cvent of such scourity or payment being avoided o reduced, the Relevant Peison(s) shall be
entitled to recover the valite or.amouni of such seourily or payment from The Connpany subsiuentTy
as IF such settlement, discharge or release had not ocourred.

{1y Notwiilistanding any aiber provision of this Dehienture, or any release, selttioment, discharge or
atrangemsent given or made by the Bank, the Bank may retain the seearity created by this Debeature
{and all documents evidencing title to the charged propefty or any part of 1t deposited with ity
following the payment and discharge in fll of the Dbt for a peried of two years and one month afier

“such discharge.

(b3, Il at any time doring that period, any step is taken Tor the Adminisiration or winding-up {whether
voluntary or compulsory) of the Company of any analogous proceedings shall be commenced, the
Bank may.continue {o retain thissecurity and the documents mentoned above Tor such farther
period as this Bank may reasonably deteérinine.

1) The seeurity created by this Debenture and documents relating 1o it shall be deered to have
continued 1o have been held as security Tor (he Debr,

Notices Governing Law and Jorisdiction

35,

Without affecting any other lawhil methiod of service, any demand or notice to be muds or given by the
Bailk to the Company (including without limitation, 3 demand (o payment of 51l or sny of the Debt) may
be made.or given by any manager or officer of the Bank orof any branch of 10 =

(2) By letter addressed fo the Company and delivered to any officer of the Company at any place or senl

by firsi-class post to, or Teft at the registered oifice of. the Company ar any place of business or
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(b

La

(b

aitivity of the Company last known to the Bank: If sent by post it shall bo regarded as having been
made or given at soon on the second day following the day the Tetter was posted.

By Tax-or othier elecironic means to the fax number or clectronic mail address of the. Company last

known to the Baink, 1t shall befegarded as baving boen made or givern sl the ime ol ratismizsion

This Debenterowill begoverned by and copstried iy scdordance veith English lavw and all clalns

and disputes {including non-contractual claims and disputes) ansimg ovt of or i comnection with this’
Diebenture, its subject matter, negotiation or formauon will be determined in acéordanct with

Eanghish law,

Both the C Gmpany and the Bank submt to {he non-exchigive Jurisdiction of the courts: of Enghind
and Walcs in relation to- a1l claims, disputes, differences or other ritters {incliding non-contractual
claims, dispucs, differonces or pther matiers) arising out of orin connectién with this Debenture.

Discloswre of Information

37,

The Company consents 16 the disclosure by the Bank of any information about the Company, this
Debenture, (he charged property and the Debt: -

{m)

(b)
()
{d)

e}

tor sy person to whom the Bank has transferred, OF PTOposes or may propose to transfer, all or any of
m rights under this Debeature and/or the Debl and o any rating agencies and any ﬂdvisr:r*% jothe
Bank o connection with-such transler andior

tor sy person with whom the Bank has entercd tnfo, or proposss W enter info, any contractual
“arrangénents in conncction with this Debenture andior the Debt, and/or

foany conipany within the HSBC Group being H3BC Holdings ple and ts assoviated and subsidiary
‘companies from time (o Bme, orany of its or their agents; and/or

any insurer who is 1o, ar who proposes 1o, piovide insurance o the Bank in respect of the charped
property, ihis Debentirre andfor the Dbt and/on

10 any. ethcr person to whom, and {o the extent that, such ml‘mm,nmn is reuitred o Be disclosed by
any aputicable Taw or segulation.

Transfer of Rights

I8

(a}

el
.

The Bank may transfer all or any of its rights under this Debenturn and/or the Dbt o any person al
any e, ' '

e Pank fransfers albor any of is rights undep this Debentare andror the Debe, the Ciomiparmy's
rights under this Debenture arid/or the Debi (as the sase may be) will stay exactly the saie:

' The Company will be bound to any person to whom the Bank transfers any sucli rights. That person.

will have the Bank's powers and rights so far as the Bank transfers these to thai person, The Bank
will be released antomatically from its obligniions o the Company so Tar a5 that person assumes the
Bank's obligations.

The Company will af the expense of the Bank or the person to whom the riples are transferred, do
“anyihing feasonably réquested by the Bank to effect o transfer of 81l or any of ity rights under 1his
Debenture and/or the Debt,

The Company will not transfer-all of any part of it rights under this Debentire andfor the Debt
without thee prics written consent of the. Bank.

I these Transfer of Rights provisions and in the Disclosure of Information provisions above;

A1y the wrm transfer means sale, assignment and/or wansfer,
{11} the term rights means viphts, Benefits andfor obligations; and.
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(i) tlie tern person Means any persodn, trust, fund ox other entity.

The Buank's wriiten consent and reasonably réguivement

34

{ay

(k)

Where the words "withont the Bank's written consent” appear io any Clausd, the Bank will not

unreasonibly withiiold consent. The Company agrees that ¥ is reasonaile for the Brink to refusé (o

comnsent o imuclhmg_., if it the Bank's reasonable opinion, i ]d&CTﬁﬂ‘y 'lff(..ﬂlﬁ or m;&ht affect:

£ iln: Bank's securtty under (g Dichenture and 1ts ability o enforce ¥,

(it} thevalue of that which 18 secured to the Bank-and its ability to sll the same;

friy the Bank's-ability to recover the Debt; or _

() iheassessment of the-value of this Debenture as an assct of the Bank.

Whert the words "(he Bank réasonably requires™ appear in any clavse, e Company agrees that is-

reasonable for the Bank lo réquire something i i ihe Bank’s reasonable opinion, iU will or mipght

sissist in: '

{1 the preservation of (he Bank's secority wnder this Debenture or the vilue of that which issecured
b i 0F

(i1} the Bank's ability to recover the Debt.

Severance and Modification - Unenforceability

o @y IHany of the Clauses (or part of & Clanse) and/orany of the paragraplis (or parl ol a paragaph)
becomes invalid or unenforcesable i any wiy under any law, the vihdity of the remaining Clauges
(or part of a Clause) or paragraph (of past of 4 paragraph) will nat in any way be affectad or
inpaired.

(b} ifany invatid orunenforceable Clanse or paragraph mentioned above {of part ol either} would not b
tnvalid or wmenforceable if iis form or ﬁffegi were modifizd i any way, it shall be deemed to have the
modiiled form ot effect so long as the _B*mkmnsenm_

Taterpretation
41, {8} The cepiessions:-

{1 "the Company" shiall tnelade any poergon fiom ting o Hme derving itk under the Company.

{5y "ihe Bank® shatl inelude its sviccessors and trimsferees and in both-cases to the extent of theit

respective raghtﬂ am:f benelit {mcfudmg without limitation; dov persan i whom pnder ihic
Taws of snch person's place o incorportion all or substantially all of the gssots and liabilites
pf Elxc_ﬁam_bammﬂ vesied),

ity "environmental faws” incindes all applicsble laws. regulations and divectives (and all notices,

circnlars, orders, judpements and decisionis of any court or other compitent authority in any
jurisdictiony concerning the pollution or protection of the environment or thehealth of
hemans, anfmials o plants, This incl lidt’iﬁ,-pﬂbﬂﬁ and workers' health and safety, the
peneration, use, treatment, storage, transporiation or disposal, or dischuarge or releass mto thi |
énvironment, of any chemicals of other pollutants or contaminants or industrial, radioactive,
danperous, toxic o hazardous sobstances or wastes (in whatever form and including notse
and genatically modified organisms),

V) envirommental permits” iveans all permits; Heenses, consents, approvils, corificates and
other authorisations (ncluding all conditions appieable to (hem) requized under any
environmenial Taws,
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(v} "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively set ont in the Companics Act 2006 (as the same may be amended, vared o
replaced frofn trme to ime).

{b) Any reference 102 person shall include any person, company, corporation, body orporate;
government, state (or agency of a state) and any association or partnership (whether of noy having
Iegal personiatity) of sy of these.. '

(&) Any reference 1o any Statute or sy section of any statute shall be regdrded as incloding reference 16
any-stattory modification or re-enactiment of it for the time belng in forge,

(dy References to the singular shall inclisde the plural and vice versa; theuse of the male pronoun shail
inchude the Temuale and newer; the use of the nester pronouy shsll inchide both the male and the
fermnale,

(&) The headings are-used for puidance only,

Company's compliance with Memorandum and Avticles of Association

42 The Company corifirms that this Debintare does not contravenic any of the provisions of its Memorandum
apd-Articles of Assotiation,

IN WITHESS {his Deed has been excented and s infended 1o be and is delivered on the date frst mentioned
Abive.

The Firgt Schedole vefeérred to above
Part i
{Frechold and/or leaschold Limd)-
Registered Title

All the property(ies) comprised m-the following btlo(s) at M. Land Registry:

Unregistered Title

All the property(sesy nove vested 1 e Compaoy and comprised in the Treed(s) referred o helow

Partl
{Prior mortgages or olher maticrs relating to {he property described above)

The Second Schedule referred to above
{Chattels and/or other properiy)
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This "mui i un 1m;mrmnt Tegal ﬂmumcm HSBC Bagk ple stmnglj mmmmends zhat yt}u sl the adww
of your solicitor or pther legal adviser hefore sipning this Deed.

Bigned sea g

{REDACTED)

Signature
Nz in full ot WL TS TEs

tForuse bya
Clmpary withau 2

Bignature - { REDACTED } FSCerary oo

Naing in fll ffﬁff’k’{gg sl b k%@?ﬁ
{’Hi‘cmk letfers}

Signad as o deed by thie Company scting by

Signahiee DHretor

e i il

fitloik jatters) _
' o APorwse whereone
divédton s mthirised
o wigt)
I the presence of:
Stgointure o
witness Witness

Full pame of witness

(Black Tetters)
Address:

Ocampatinn

For and 'on beligll of H3BC Bank ple-
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release mate the dayof o thousand and
BETWEEN{}} -HTS'E':?CT Bank ple ("the Bank™)

and (2) _ i
{"the Company™)

‘W%iims:s that tre Bank hereby reloases to the Company all the propeny now comprised in or charged by the within
wrilien Beberture from-all monies securéd by and from all claims and demands under the within written Debenture,

In'wimness whereof this document which is infended 1o take effect as a deed has been duly executed the day and vear
first before-writien.

SIGNED AND DELIVERET

(Nipnrinre]

as-the atforney and on beliall of HSBC Bank ple
in e presence of '

Tl nare of witness

Signaturs of witness

Address

osumation
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