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Thu dircchor . preseat thelr anual rapart,and&?ié sglited acgounts
tor bhe jesr whded 3lst Maroh, 1992, g A . 7
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The prinsipal activity of phe company 1& the cperation of private
rewidenticl cate homes for the elderly and there haus been no significant
changye in thim activity during the year. ’ * "

The diractors are pleased to report that a smﬁll trading-profit has
ariwen in -the year and that both the residential {ire homes have
vperated to within-5% of capacity since Xay, 1991,

The trading prufi{t would have been consideradbly higher but for
axperditere awountieg to around £ 6000, iacurred {n the year which will
not recur in, bthe current or futury years. - This expendliture consisted of .
charges incurred in obtalning finance fur the company, the primary . BN
rentals on the hire of equipment and furnishiags which «ceased in . ' ‘
Janvary, 1992, and losses realised on the disposal of fixad assets of
the company. L0 o ‘

Turnover . : S S & B éigiﬁa ) 'B 325073 N
Pfo{it/dessg before taxaéinﬁ”; L N 651% ‘:pv(27560$h \\
?axaclon . N . s 269 ‘ :y(SOOO) T ‘
Prorit/(Los;)‘i;r the fihanéﬁil year | ?‘ & 6248 . £ (Eiiﬁg)iﬂ“J

v A summaryAai tﬂéfmcvementsﬁfn tanglble‘fixed“aésgts 6wned‘by the ‘ o

company 1s <hawn in the notds o the accounts, The enpenditure incurred
in the year, uther than tbat of metor vehicles, relatew to the provision
of additional single reslidential rooms and offlces. at the hone receantly
.awstructed and further’equipment and furnishings in that home. '

4]

The dLrectofs anticipate that without the non-recurring “
expend: ture mentioned prévipusly thé trading profit for the year ended
31st March, 1993 will be in excess of £ 50000 afte providing for
depreciation of some & 37500 on the company's fixed assets. This
eclLimate {5 baged vpon both the residenlial homes operaling at the came =
wapacity as in the year onded 3lst ¥arch, 1992, and again the directors
would mention that tlese hraesciere valued at £ 805000 for nortgage '
purpuses by Pinders, Chartered Surveyors on the 18th June, 1991, being & ’
valuation 0t the bricks and morter having regard tu earnlng polentlal
T but ignrring any element of goodwill, ' '
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The directors do natqreuemmend the payment of a dividend for the
yaar., = ¥ N

. . e oo,
Directors, - - o«

5

The d!rEutora durlng th@ yea: and thein lntureats in the Crdinary

&1 Shares uf thu uompany ane shnwn below 2 .
o , S it » . -‘;i‘ is g; h‘,“ E!"‘hl I oo & ¥
G A E Hanl Dn o ) -I-i N R : . - l i o -
g O L\.Wib ; LB ' A=) oD Y gg
(., [ . o
T w\ Llewallyn . f@@. 1 L : 1
. - Qe rﬁ-&\\g; = ) .

A rebalutlon for tue re-appointnewt of A 0\ Harrlsou. C;A., as:
auditor of the Lompany Lb to e pxopoaed at thL forihucming annua]

general meerjnb. s : .oa

5 (ST . .
K ) f R SR “

flose Company .0 ¢ - :

o

. The uompany is & glose eoﬁp&ny‘wlthin Lhe definitlcnrof the Income
and Corporation Texes AgY, 1988. <

d N " - I

aﬂuzuﬂ_and_ﬂppllasL¢nn_n£_Ennds
7

,/i statement of source. and npplicatian of funds for the year ended
16t ¥arch, 1992 (s included {n these accounts. A cash flow,statment

far the year ended 31lgt March, 1993 will be included with the accounts )
fur that year togethar with comparative amoints for the previous year as

the directors’do not conslder :that the expendliure that would be

incurred in preparing a cesh flow statement for the period ended 3ist’

March, 1991 woulJ be juatified by the information dis»losed in the
statement.

L

Hillside Grange, s e
Sunderlané=Poad, =

By ordpr of the board

Gateshead, '*@Hl ,
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DO G107 B SIVELE AN ULELLLY CURCEFENLS
S E*L“T”’.lEﬁP,~Eic’,u¢.£ﬂﬁﬁaaﬁ £

pEL T AR
COUR R OF BUNDE - Wi
crubab clanes? ol wrdinary S A
a.tivitie: L . e taxation £ 6517 L R2TL00)
Adiwstment fur Lwsms not luvolving
the mwvement of funds. - ‘
Ueprediatiou ~ 24907 2758
LatnsiProfity on disposal of tangibie . o a
fixed assets o . 11962, GT164)
. . g -
FUNTT GEXNE RA*FQI(ABQORBED) BEY DPERATIONS O0476 Lo« 45713 e
FUNDS FRGK NTHER SOURCES v .
Inereace in credltors due R -
after more thand oné sear . £ 137975 & 258883
Proweeds of dlsposal "of
tangible £Lxed atsgats | 40794 145704
Tat repaid” : : = S 2700
; 184769 1407292
TOTAL SOURCE OF FUNDS 238245. ' 3501806
APPL ICATION OF FUXD3 e
. Furchase’ of tangible T T ’ o Con,
fixed assets ’ £ 154824 £ 402943 .
Tax pald 4113 L ‘ = :
. 85574 S .402943
THCREASE/ (DECREASE) -IN VORKING’GA?ITA% £ 192671 K L 52730
, 4
CGKPONENTS OF INCREASE/ (Di..REASE) I¥” , o
VORKING CAPITAL Do . - ] ” C el
Zebtors o "4 26413 ' & 423017
Criditors falling due S S C - o
within one year SR -7 138766 - ’ (12809¢)
i : ' © 165179 (85795)
Xovenent in net-liquid funds ’ k ] °
{Iporease)fDecrease in bank . ‘ T -
overdrafte . . & (@853 - &, 33022 .
Increaces (Dacrease) ' ‘ o
{n cach at bank and ie band 1603}, v 214
’ = ’ ' ©{12508) 33003
a _
4 15267 4 GR2787)
L' rJ .
3 s i
d - T
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Lo AUCOUNTIER FOLICIED

N

The Faliuwleg awwouni®ng poll.fg. have been applied in deali.g
wath ttom which are worsidered mptorial in ielatlon Lo the <ompany'n
A ndakbo, -

g

Bauli v accounting Y

. ) o, ’
The acouuntu have Leen prepared undar the historical cost

whaveation ia awcordance #i¥H the gulng concern concept based o. *he

fiovicion that the company'c bankers will not withdraw thelr sypport.

Depreciation BT ' -

Pepresfation le provided at‘the‘following hnnual rates, on the
stralght 1ine mothod, "to write off the cogt of tangible fixed assets
aver thair sctimated US&IUIoliVG@. ;

pol

B
5} ~ . '

Freehold property T2
Zquipment®and furnishings e, s10%
Xotor vehleles ' ‘ , 25%

o

A fuil year's depreciation is provided on freehold proparty and-
equipzent and furnishings additions in the year purchased whilst
depreciation on motor vebicles is calculated only for the purlnd from
vhelr date of picchase to the year end. . i S o
Deferred taxa.ion . . -

3 Lo,
3 v,

Deferred taxatlon is calculated an the 1f8bility methed fh
respect of the excess of cdpitdl‘a}lowances over depreciation pravided,
ard after taking ifnto account unused tax losges avallable for fiture
relief, ’ : N A o

P
&

2. TURNOVER S S .

Turnover represants Ieeélir:olcedkbj”the company’ {n réapect of
goods and services provided during ihe’year,ﬂex;lyding value ‘added tax,

3. COST OF SALES 5w u
Lozt of sales represents théJdirect cﬁsts ineurred by;the
vompany in providing services far the resldents and includes expenditure

on cleaning and laundry, food and staff Wagos, - '
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6. "PRDFIf/(Loss: . ¥ ORDINAKY ACTIVITIES BEFORE TnXATIDN‘

Lhe other directors acting in the year & Nil (1991 £ Wild.

t

foilowing: 7
1092

Auditor's remuneration L 4363
Depreciation of tangible fixed assets . 34997
Directors' emolumants 17011
Hite of equipment . 43642
‘LOSEI(Ffﬂflt) on sale nf fixed asszts _llg62

£ 11995

conpany durin; the

1821

Fikio

1061
£ 120482

G7G
L 127243

1991
L 11371
7143

107690~
& 126204

4 CTARR NUMEEES AN GUATR
vy average Gumber Uf peisons employed by the
yral was ag tallows.
oo Ty
Rty
Mapagumaht Cy -3
¥uroieg and domestic staflf ” o 53
86,
The aggrogate payroll costs uf thesa persons, including
dira.torn, were as follaws. . S
1 o
. . , o
Salarles and wages e . 4 237186
Soclal sacur ity costs . irz49
C ' . & 249539
%, INTEREST PAYABLE
> " . = . . . ’ i LR ] Qgc\ v
o , .
o -
On bank overdraftb S . & 8361
Hire purchase interest on loans -
repayable within f{{ve years . 6713
On bank loans . vﬁﬁﬁi&
) ‘ ’ £112593

The pro‘itl(ioa 5 L; stated.after uharging/(urediting) the

© 100i

4 3819

27588
9483
14350
(57164)

& 41819

The emoluments of the chairman were & 18211 (1991 & 9488) and of
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GOLCARE LIMITED
§eT5 10 TR ACCOURIS

7. TAXATION )

Taxation basad on the profits (loss) fur the ye%% of the company.
L .

”CQrporation'tax at 25%
feferred taxation

(8]

{2800

L 269, & (200
= s

£

lusses available for get-off against future
000 £ 83400). . The provision for
690 ig in respect of lnterast and rents

The company has tax
taxable profits of & 64300 i
corporation tax payable of & 2
recelved in the year.

D

TANGIBLE FIXED ASSETS ' \
’ . ‘ Eo' ipment

Freehold and Motor
o propecty furnishings yehicles  Total

B

Cast o .
At 1st April, 16901 . & 713318 121320 25479 . & 858117
Additions in year ) 30864 27460 26500 B4824
Ascets transferred o " 10788 - (10788) - I
42051} {=) ~ 18179y . (608300

Disposals in yuvar 4
At 3ist®March, 1992 £ 712919

Toioaz - 31200 & 882111

Depreciation R ) : ‘ L

At 1st April, 1991 3 Tetgee 21710 1174 & 24882
Charged in year - 13397 - 13800 78Q0 | 34997
On assets transfevred 1079 | 10792 - - .
On disposals . (1683) 4=) _@en . $2074)
At 3ist March, 1092 & 34782 34440 8583, & 77808

‘Fet Book Value £ ’
At 31st Hercl, 1992 L 678137 1035662 - 22617 £ 804306,
nr 3lst March, 1991 L G91329 90601 Ra300 £ 813239

- The property purchased on the 28th March, 1990 at a cost of

£ 281943 and on which’ conversie@coste of :& 316569 bhave been incurred Lo

the 3lst March, 1992 ls held on a 99 year lease expirlng on the 1ith
46500 (1991 L 41979) (Net book

July, 2077 and ather assets costlng &
subjegt of hire purchase coutracis.

value & 306025 (1991 £ 389552 are the
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2982
Trade dobturo & £G8

“Frepayients - 1645
Dliector's loan asiount 61765

Hire poerchase dnterest suspenoe 11243

Taxativa reguwsrable - L)

‘ & 20621

i

1830
L B3B8
L
FL0G06

. 133893
2D

4 39658

T amount of hire purchasé»lntereat deferred for more than one

year at the 3lst March, 1992 1s £ 7184 (1991 £ 7845).

hl

16, CREDBITORS: AEOUNTb FALLIYXG DUE VITHIH ONE TEAR

Bark loans | S S, ¥ ~ &
Bank overdrafts ) ’ o 60159
Trade creditors . . o - 17442
Cor poration tax a - 209
Payrall tax . e v 10732
Social security : o ' 14328
Rire purchase uredlturt ‘ 7 © 15885
Accruals ’ _ . ARz
. “ : : £ 138207 4

The bank overdrafts are secured by. second mortgages over
freehald and leasehold praperties;cg)the company.

iL. CREVITORS: AMOUNTS FALLIKG DUE AFTER XORE THAN O¥E YEAR

Eank -loan ( o . o L 7E0045 4
Hire purﬂhauu uredltnre 5 : . N 26615
S 4 7766060 &

H]

The bank lpan 1¥ se»uféd on the freehold and leazehold

1991

117936 -

31620

33598

209
98450
g121

14664
;iﬁ"l"'{ 4]

248365

tha

608474
30211 -

§33600,

pruperting of the company and by the personal guarantee of the chalrman
of the company. It was advanced to the company on the Slat October,
1091 and capltal repayments bhave been deferred for a period of [ive

years from that date.

)



