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GOLGARE LINIIED:
PEECRE OF THE DIREGIGRS

The directors present thair ansuval report and the audited accounts -
hfﬁr the year ended 31st MNarch, 1993, .

Buslpess Review

The principal activity of the company is the operation of private
residential care hones for the elderly and there has been no significant
change in this activity during the year. .

The directors are pleased to report a satisfactory level of trading
in the year ended the 31st NMarch, 1993 which, with the anticipated
reduction in overhead expenditure mentioned in last years report, has .
resulted in a substantial improvement in the net profit before tuxation
earned by-the congany . . . )

o

=

: ) 1993
Turnover ’ o ‘ y L 0AN407
Profit before taxation S esear ,
Taxation : . 11131 269 - .
Prof!t for the‘financial year : ‘ 3 A / EZEﬁi '} EEZE' .

A sunmary of the nmovements ‘in tangible f!xed assets owned. by ‘the
compary is shown in the notes to the accounts. The expenditure incurred
in the year, other than that on rotor vehicles, relates to the provision
of further equipm&nt aad furniahlngs in the hcmes owned by the coEpany.

The directors anticipate that the trading profit fur the year
ending the’ 31st March, 1994 will be in the region of £ 55000 after
providing for depreciation of some & 39000 on the company's fixed
assets. This estimate 15 based upon both the residential hopes ”
gperating at the samé capacity as in the year ended 31st Harch, 1993, _
aud again the directors wouid mention that these homes ware valued at o
L 895000 for mortgage purposes by Pinders, Chartered Surveyors on the. ) J?iﬁﬁ
18th June, 1991, being a valuation of the bricks and mortar having R '
regard to earning potential but ignoring any element of goodwill: . -
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Propesed Jividend

, The directars propese a aividend of £ 30000 for the year payahle an
Lne 4th July, 1994 Thls is equivalent to & 300 per share. J¥o divideund
was pald {n respect of the year ended 31st Mareh, 1992,

Directors

e

The directors durlag the year and their interests in the Ordinary
11 Shares of the company are shown below, - ’

i < - ' . ' ;} i ﬁj n; :sh l 99& 31 gt !n :. Qh I 909

A. B. Hanlon ' - T - . - ,
G. 0. Lewis ’ ) .. 99 ) . 99 ‘
T U,‘Llewellyn . 1 o S S

| ty e ' ) ‘4 .; o o

=
~ 3 E l

A resolution for the re—appointnani of A. D. Harrisom, C.A., as
suditor of the company is to be proposed at the forthcoming annual
‘general meeting. o . o
. ‘ O ) . ‘
" The company is.a close chhany within the déf}nitidn of the lacome
and Corporation Taxes Act, 1988. UL

1t was discovered, subsequent to the approval of the accounts for

. the year ended Jlet Narch, 1992, that the director's loan account at
that date had beeu overstated by & A531. The appropriate adjustments to
the balance on the lcan account and to the loss carried forward on the
profit apd loss lieccount at the 31st March, 1992 bave beén made in these
accounts. : ’ . o -

H;ilsl¢e Grange.‘

J ﬁy'crder of the boafd
Surderland Road, . :

Galeshead, : . \ VR
Tyne and Vear, - S O S & VTP
. : SRR
agern A ld ) 1 ak S Secretary ‘
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Page L

a
o

1 bave audited the accounts on page&54 to 11 in acco dance with
audfting standards N 0

In my opinion the accounts,.which have beer prepared on the basis of )
the agccunting policles set out on page 7, give a true and fair view of - ’
the statea of the affairs of the company at 31 t March, 1993 and of its
profit and cash flow statement for the year then ended &nd have been -
properly prepared in accordance with the Companies Act 1945. o

\!“r\‘{‘
361 Durhanm %nad . . y :
Gateshead, Lo B A ‘5 L( * A

Tyne ana Vear

. B 0
» . (P o A Chartered Accountant .
ee A[“"‘ _,.74 . ‘ o . sRegistered Auditor 7 ° |
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GILCARE LLRITER
PEQELT ANR JON3.ACCQURL
o ' FOR IHE YEAR EMDED Jist MARCH, 1993
Ente 1993 . 1982
TURNOVER 2 & 685407 & 615353
Cast of sales “ o ‘3 " 354305 301032
GROSS PROFIT 331012 314321
Adninlstrative expenses o (158543) - (195211)
Interebt payable 5. . €107248) T (112563) . °
PROFIT ON ORDIBARY ACTIVITIES " — . -
BEFORE TAXATION 6 65221 . 6917
N s ; n .
Taxation . 7 7 st 269
PROFIT FOR THE{g&EﬁNCIALXYEAR 54090 6248
s
'Proposed dividend ' 30000 -
4 o . —e—— »’
RETAIH&D PROFIT FOR THE FIHAICIAL YEAR 24090 6248 -
“Betained loss brought forward 3 (22401)’-@‘i24118)5.?
' 1689 - (17870) .
Adjustpent of loss brougnt forward
at the lst Ap!il 199& 9 - 4531
' ' o ) . " —— S ——
RETAI!ED t’Rﬂl’l']‘/(LDﬁ\'S) CARRIED FORVARD - Es .4 (22401)

W

)

L

G

- R ool e
The notes on pages 7 to il form part of these accounts..
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Hote 1993 1902
FILED ASSETS ' : | e T
Tangibla assets 8 _ & 784490 ‘ L~ 804306
- S e R
CURRENT ASSETS . ' Co o
Debtors ’ o' rispes - 4 72090
Cash at bank and ‘tn hand R V-1 A E © 16170 -
e ., 166795 .+ - 88260
CREDITORS: AMOUNTS ~ ' S . -
FALLING DUE =~ - L : ST o
VITHIN OSE YEAR 10, 167824 - ' 138207,
¥ET CURRENT' LIABILITIES - Coesm L 4994T) A
TOTAL ASSETS LESS CURRENT L N

LIABILITIES o Lo 7emsr o 754359 -

v o ' © . . . s —J

- CREDITORS: AMOUNTS- _ ' , e e L, ~

FALLING DUB AFTER . ‘o L , -
HORE THA¥ ONE YEAR 11 SO T - (776660)
PROVISIONS FOR LIABILITIES - S : o

AFD CHARGES  ° 12 CtLoaeses T -3

o /. :
¢ 1780 . .74 223on 7

lf

CAPITAL AND RESERVES -~ . ~ . ; o cr -
Called up share . . ; ‘ R o
capital . BRR . Coo w0 T i 100
Profit and, loss. uccount 8o © 1689 (22401) -

= -

¢ 1zEe - . & 223010

The notes on’pages(V to 11 form-paftynf'thésé”aQCQUnts. ’
. . P - . . . s
B K . L * : R . . ) 7]

P  f . -
/E‘.I . ‘z P “7%'4, R

e e vy o) " ( " These accounts were npproved
S (f o .o } Directars by the board of directors on
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a FOR TUE. YEAR ENDER 3lst MARCH, 1993

Bl

Hote 1993 o 1992
¥ET CASH INFLOV FROM ‘ y : . :
OPERATING ACTIVITIES . 16 4 128828 4 890

SERVICING OF FINANCE o o .

luterest patd . 2 (107248) L Quzsedr °

* . NET.CASH DUTFLOW O . e
JERv\E’dG OF FINARGE < : (107248 ' (112593)-
TAXATION . - - - o o .
Corporation tax : S e R

1

recow_i'ed/ (paid) o L 890 . L L , ¢750) E ‘ BN
TAX RECOVBREDI(?AID) ; S e 850 o as0)

1EVESTIXG ACTIVITZES . . i

Payments to acquire- . . ‘ o R
tangib.e fixed assets. == &7 (22684)- . & 464824y :
Receipts from sales v Cee LT I

of tangible fixed aase’cs D 1< L[ S T 40794 w

NET CASH OUTFLOY FROK e T e o
INVESTING ACTIVITIES & ' o (17384) © 38030) B
o . oo . . (; -

NET CASH IHFLOV/(DULFLOV) : Lo o : . )
BEFOPE FINANCIHG ~~ =« - =« oo 4TAs. - ., - 1150483) N

e Bl

’ PIHAHCIHG K e k : a
Long term loan restructured & .- o .4 137979 . .o O
Repayment of loans - . v, SG108) L - . : . oo

o

¥ET CASH C(OUTFLOV)/INFLOV Cah T v .
FRON FINANCING S o (5168) ' . 137975

' ) X L J/frr; ) i ? J . P ’ v
(DECREASE) IN CASH AND ~° C e T -
CASH EQUIVALENTS 17 S SNV} BN 6 V-1
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| GOLCARE. LIMITED
K Mo 7O THR ACLVNIS

v 1. AGCQURTING FOLICIES ” ‘

The folloving accouniisg, palltles have "baen applied in deuling Y
with {tems which are consld&,b} materlal in relation to the company's \\
aLcounts, : . \\

Baat? of accounting

The accounts have bteen prepared under the historical cost
Loavention in accordance wlth the going&voncern concept based on the
provislon that the CDmpﬂﬁy 8 baukeré\f not withdraw their support.
Depreciation ‘

Depreciation is ‘provided at the following annsgd rates, on the
straight line method, toc.write cff the cost of tangio}ek lyxed assets

over their estimated useful lives. T Y \\ i T \
: . = " u a7 b -
.. Freehold property A RV
Equipment and furnishings , o 10% . , :
Xotor vehlcles o I 2’% . < , e
A full year's depreciation 15 vi¢vided on freehald property an:® . '

uqulpment and furnishings additions in the year purchased whilst ,
denre latlon an motor velicles: 1s calculated only {orrtne period from
their date of purcha e to the year end. e o ) \

Q

Deferred taxatlon _ -
s ) k" .
Deferred taxstion is calculated on Lbe liabilitj motbud in

respect af the excess of capitasl allowances over dep; :ziatien. provided, -
and after taking into account unused tax los 5é§'uvaila te for future a
relief, - o ‘ N :
B o {7 - R
2. TURNOVER B : i n te

* . Turnuver represents fees.invoiced-by the company tn respect of - -
goods and services provided during the year, excluding value edded tax. . ;

. 3. CUST OF SALES . oL
o o 8 L

‘ Cost of galec represents th@ direct costs incurred by the
cuEpany in p.oviding services for the residents and includes expenditure

on cleauing and laundry, food and staif wages.

17
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: GQLCARE LINXIER
Y EQIES. IO JUE. ACCOUXTS

4 ST&?F\EUHEEHS AND 0316

The aversge m.uber i persons empleyed by thé company during the
jear was as follaws. . ’ , i
e )

. 1993 - 1992
Managemont ' , . m v 03 3
Nursing.and dompstiﬁ staff T 5T, 53 =
. &9 tals}

The nggregate payroll costs of theﬁe perbons, including ‘
d{rectcrs. were as fOllOWS

Salaries and wages ' . - L pB4TIZ £ 237186
So-ial security costs ' . o “ 5 14723, - 12349
Pénsiop scheme costs . o __7648 < 1503
. £ 307083 & 251030
. : ) Eiq . o
5. .1NTEREST PAYABLE ’ . .
o : 1993 11992,
Cn bank overdrafts N < & 7923 & 8361
Hire purchase tnterest on loans ' o :
- © repayable within £1Vﬂ years o 6470 6713
On bank loans o L To-_9285%° - 97219

¢ 107248 & L2803
6. . PROF]T ] ORDIHARY ACTIVITIES BEEORE TAXATION

The pruf‘t is ctated nIter charging the following

0 ‘ joos 1992

Auditor's remuneration E ) .0 g 3510 & 4363
Depreciation of tangible £1xed assets 32625 - 4 34987 A
. .Directors' emcluments -. 26641 | 18211 @
Hire of equipment ‘ ' ... 10621 43642
Loss on sale of flxed assets N © 4879 » 11962
. Z ZQEZ& & ll&ﬂﬂi
A  ﬁ2. ‘ The emolumenbﬂ pf the chairman. exrluding pensian cont:ibutions,w
SR were £ 26241 (1992 £ 170113, and of the gther directors acting in the
o, . year £ Wil (1992 & Nil}. ‘ ﬁ;ﬁ%@;;;ﬁ?
t{“}ﬁ‘a” ‘ ) T o 5
=]
(o] T z \.’“. I.u,'w‘j,




'3, TASGIBLE FIXED ASSETS o ,

Eoga 2

GULCARE LINITED B
- BUTES XQ THE. ACCOUEID P
’ v
7. TAXATIEN
193 | 1992 g
Corporation tax at 25% 4 1250 & 269
Deferred tasation 10150 -

Prior year adjustment (280} -
o & 11131 L 2689 o

The charge for taxation is based on the profit for the year and the ‘
estimated amount of carporation tax payable has been reduced by & 15650 ’
s respect of losses brought forward which are avaflable against the °

current year's proafit,

0 . .

. Coe Equipaant -
Lo T . Freekold . and" . Motor . .
: “ property  furnishisgs -yehicles  Ietal. =, /&
Cost. ‘ 9 o S 3
At ist April, 1992 & 712019 137992 * 31200 & 882111 |
Additions ln year o= . 6784, 25900 o 32684~ e
Disposal: in year ) (=) (26500 £26500) PR
At 3lst March, 1993 & 712919 - 144776 50600 £’ 888295 N
Deprec ation ' o = : Q
. At 1st April, 1992 L 34782 34440 8583 & 77805 '
Charged in year °. . 14258 14480 ~ 3887 . 32625
On disposal - L (=) () {6625) 16625}
At 31st March, 1993 ¢ 49040 48020 G843 4 100808 o
‘ o

Het Book Value = L S fjﬁi,il -
At 3ist Harch, 1993 4 .083879 90856 . 24755 .- £ 78449Q
At 31st March, 1992. & G76137° 303592 ~ 230l7 4 -BQ4306

The progerty purchased on the 28th March, 199¢ at a dost of..
L 281943 and”an/hhich conversion costs of £ 316569 have been inwurred to
the 31st Harch, 1993 is held on a 99 year lease expiriuy on the 21th =
July, 2077 and other assets costing £ 45900 (1992 £ 46500) (Fet book - :
value & 37338 (1992 2 36029) are the subject of hire purchase conyracts.

i
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S % 232
HOLES [ TER ACLQURIS
. [DEETORD N
w “
Trade debtors t 1627 L 886
Brepaymants  © ‘ 1259 1%
Director'a loan accuunt C * 129768 57264
Other debtors 7342 -
Hira purchase intarest suspense 9048 11243

Taxation recaverable .

. . 2741 L2
i £ 153785 £ 72090

A total of £ 35000 bas been repaid in respect of the director's
loan account in the perlod from the 1st April, 1993 to the 25th April,
1594 and {t is anticipated that additional repayments of & S0000 will be

 made in the year ending the 3ist Marck, -1295." Taxation recoverable

includes £ 4541 of tax paid in respect of the director’'s loan account
which will also be repayable in the year ending the 3lst Xarch, 1995.

) The amount of hire-pﬁrqhase interest deferred for wmore than one
year at’ the 31st ¥arch, 1993 is £ 5132 (1992 & 71847,

3

10. CREDITORS: ANOUNTS FALLIBG DUE WITHIN ONE YEAR

1993 - 19292

. Bank overdrafts ' ” £ 57401 2 60159
‘ © Trade creditors ro . 15969 17442

Corporation tax S ‘ o Llz50 ’ 269

Payroil tax e ‘ 11606 10732

Social security . . ) - 15122 ©o14228

" Hire purchase creditors a o 16162 15565

o Accruals | . S 20324 19812

Proposed dividend g ’ 30000 -

o ‘ - S 4167834 & 138297
The bank overdrafis are sectred by second mortgages over the
freehold and leasebold properties of the company. -

11, CREDITORS: AMOUNTS FALL1EG DUE AFTER MORE THAN OHE YEAR

2

Bank loan S * £ 750181 & 750045
Hire ‘puithase creditors . 2136 - _26615
/ L 771492 & 776660

The bank loan is secured on the freehold and leasehold '
properties of the company and by the personal guarantee of the chairman
of the company. It was advanced to the company on the 31st October,
1991 and capital repayments have been deferred for a pericd of five
years from that date. £ e .

"




fage 11
L GOLCARE LIMITEDR 2
o BIES ZQ THE ALCOUNIR
|

12. PROVISIOND PUR LIRBLLITIES AND CHARGES

An amount of & 10150 hac boon charaaﬁ in the year iu the profit
and Loss account in recpect of daferred taxation on the difference
between the book and: taxation wri%tna.doun values of tangible assets
other thaw freehald and leuseholdkprnpertia; {1992: & ¥i1).

13, COXTINGENT LIABILITIES

Thare were no contingent liabilitlies at 31st March, 1993 (1992
& Rikl.

14. SHARE CAPITAL

2

Allotted,
called up and.
Authorised - fadly. paid
° 1993 - i 902 - 1993 1992

$

Ordinary .shares of 1 each & 500000 & §00000 & 100 & 100

_13. CAPITAL COMMITHENTS

There were no unggggédéd capital compnmitments at the 3ilst Harch,

1593 (1992 £ Hi1), - N i o ;

16. RECONCILIATIOK OF QPEXRATING PROFIT T NET
CASH INFLOV FROM OPERATING ACTIVITIES ’ . o

— i * " 1903 1992
: ' ! ‘ .
Operating profit ] : L 172469 4 119110
Depreciation - . C 32625 34997
Loss on sale of tangible fixed assets - 4575 11962
{Increase) -in debtors K . (82245)°  (26413)
Increage/(Decrease) in creditors 3 ) 1404 (138766)
Jet cash Inflow from opqrating acti@[ties & 128828 &&r__ﬁan
17. AWALYSIS OF THE BALANCES OF CASH AND CASH ’ ) ) ' 4
EQUIVALENTS AS SHOWY 13 THE BALANCE SHEET S
’ . s Change
I3 o 1903 1992 in Year
Cash at bank .and in hand & 12090 & 161707 & (3180
Bank overdrafts ‘ (67401) ,  (60159) 2758
Lt (34414, & (43989 ¢ (422
(™ oy o <.
ot f) - ’ .
{
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