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A A BRAMALL HOLDINGS LIMITED
THE DIRECTORS’ REPORT
YEAR ENDED 31ST MARCH 2012

The directors present their report and the financial statements of the group for the year ended 31st March 2012

Principal activities
The main activity of the group during the year consisted of jewellery retailing and commercial property letting

The directors and their interests in the shares of the company
The directors who served the company dunng the year together with thewr beneficial mnterests in the shares of the
company were as follows

Ordinary Shares of £1 each

At At

31 March 2012 1 April 2011

M Bramall 224974 224,974
S Bramall 224974 224974
Mrs M J Bramall 59,382 59,382
Mrs B Bramall 59,382 59,382

Directors' responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that year

In preparmg those financial statements, the directors are required to
. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,

. prepare the financial statements on the going concern basis unless 1t 1s inapproprnate to presume that the company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transactions and disclose with reasonable accuracy at any tume the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other 1rregulanties

In so far as the directors are aware
. there 1s no relevant audit information of which the company's auditor 1s unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
mformation and to establish that the auditor 1s aware of that information

Small company provisions
This report has been prepared in accordance wath the special provisions for small compames under Part 15 of the
Companies Act 2006

Registered office Signed by order of the directors
Provident House

51 Wardwick
Derby
DE1 1HN
M Bramall
Company Secretary
Approved by the directors on 18th December 2012
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
A A BRAMALL HOLDINGS LIMITED
YEAR ENDED 31ST MARCH 2012

We have audited the financial statements of A A Bramall Holdings Limited for the year ended 31st March 2012 on pages 3 to
14 The financial reporting framework that has been applied in their preparation 1s applicable law and the Financial Reporting
Standard for Smaller Entities (effective April 2008) (Umited Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities)

Thas report 15 made solely to the company's shareholders, as a body, 1n accordance with Chapter 3 of Part 16 of the Compames
Act 2006 Our audit work has been undertaken so that we maght state to the company's shareholders those matters we are
required to state to them in an auditor's report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responsiblity to anyone other than the company and the company's shareholders as a body, for our aud:t work, for
this report, or for the opimons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the durectors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fairr view Our responsibility s to audit
and express an opimon on the financial statements 1n accordance with applicable law and International Standards on Auditing
{UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors

Scope of the audit of the financial statements
A descnption of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opimion the financial statements

. give a true and fair view of the state of the company's and of the group’s affairs as at 31st March 2012 and of the group’s
profit for the year then ended,

. have been properly prepared 1n accordance with Umted Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities, and

. have been prepared in accordance with the requirements of the Compamnies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opiuon the information given i the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financ:al statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to you 1if, 1n
our opimion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or
. we have not recerved all the information and explanations we require for our audit, or

. the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies’ exemption in preparing the directors’ report

ADRIAN SMITHF C A (Semor Statutory Auditor)
For and on behalf of

LINGS

Chartered Accountants & Statutory Auditor
Provident House, 51 Wardwick, Derby, DE1 1HN

18th December 2012
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A A BRAMALL HOLDINGS LIMITED
GROUP PROFIT AND LOSS ACCOUNT
YEAR ENDED 31ST MARCH 2012

Note 2012 2011
£ £

Turnover 1,355,430 1,137,588
Cost of sales (881,408) (685,540)
Gross profit 474,022 452,048
Administrative expenses {320,247) {294,973)
Operating profit 2 153,775 157,075
Interest receivable and similar income 4,073 4,054
Profit on ordinary activities hefore taxation 157,848 161,129
Tax on profit on ordinary activities 3 (29,006) (29,674)
Profit for the financial year 128,842 131,455

A statement of the movement on reserves 1s set out 1n note 11
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' A A BRAMALL HOLDINGS LIMITED
GROUP STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

31ST MARCH 2012
Note 2012 2011
£ £
Profit for the financial year
attributable to the shareholders 128,842 131,455
Unrealised loss on revaluation of
Frechold Investment Property (485,000) -
Total gamns and losses recogmised since the last annual report 131,455

(356,158)
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A A BRAMALL HOLDINGS LIMITED

GROUP BALANCE SHEET
31ST MARCH 2012
Note 2012 2011
£ £

Fixed assets
Tangible assets 5 11,180 20,957
Investments 6 2,510,000 2,995,000

2,521,180 3,015,957
Current assets
Stocks — goods for resale 1,339,284 1,022,449
Debtors 7 16,236 67,409
Cash at bank and 1n hand 823,513 1,090,309

2,179,033 2,180,167
Creditors: Amounts falling due within one year 8 (187,895) (189,286)
Net current assets 1,991,138 1,990,881
Total assets less current liabilities 4512318 5,006,838
Provisions for habilities
Deferred taxation 9 (5,564) (14,500)

4,506,754 4,992,338
Capital and reserves
Called-up equity share capital 10 647,129 647,129
Capital redemption reserve 11 153,343 153,343
Revaluation reserve 11 1,286,100 1,771,100
Consolidation reserve 11 595,286 595,286
Profit and loss account 11 1,824,896 1,825,480

Shareholders’ funds 4,506,754

4,992,338

These financial statements have been prepared m accordance with the special provisions for small compames under Part 15 of the

Companies Act 2006 and with the Financial Reporting Standard for Smaller Entities (effective April 2008)

These financial statements were approved by the directors and authorised for 1ssue on 18th December 2012, and are signed on

therr behalf by

Man/ﬁﬂ‘\@& $ Bramall /M

Company registration number 01850813
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A ABRAMALL HOLDINGS LIMITED

COMPANY BALANCE SHEET
31ST MARCH 2012
Note 2012 2011
£ £

Fixed assets
Investments 6 1,088,749 1,203,849
Current assets
Debtors 7 243,513 26,094
Cash at bank 747,043 972,306

990,556 998,400
Creditors: Amounts falling due within one year 8 (56,093) (65,467)
Net current assets 934 463 932,933
Total assets less current liabilities 2,023,212 2,136,782
Capital and reserves
Called-up equity share capital 10 647,129 647,129
Revaluation reserve 11 38,768 153,768
Other reserves 11 153,343 153,343
Profit and loss account 11 1,183,972 1,182,542
Shareholders' funds 2,023,212 2,136,782

These financial statements have been prepared m accordance with the special provisions for small companies under Part 15 of
the Companies Act 2006 and with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

These financial statements were approved by the directors and authonised for 1ssue on 18th December 2012, and are signed on
their behalf by

M Bramall /;g\-c@;;——— S Bramall &—_

Company registraton mumber (01850813



A A BRAMALL HOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS
YEAR END 31ST MARCH 2012

Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
certain fixed assets, and 1n accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Basis of consolidation

The group financial statements consolidate the financial statements of the company and of all its subsidiaries Any intra-
group trading and profits are elimnated on consolidation and all compames within the group have 31st March as their
accounting reference date

Turnover

Turnover, which excludes value added tax, represents rental income and the value of goods and services supphed by the
group 1 the ordmary course of busmess as a commercial property landlord and jewellery retailer Rental income 1s
accrued evenly over the lease term Revenue from retail jewellery sales 1s recognised at the date of the transaction with
consumers, as this reflects the transference of ownership of the good

Tangible fixed assets

Tangible fixed assets are stated at onginal cost less accumulated depreciation

Depreciation

Depreciation 1s calculated so as to wnite off the cost of an asset, less 1ts estmated residual value, over the useful
econcmic hife of that asset as follows -

Fixtures and fittings 10% - 20% per annum
Office equpment 10% - 20% per annum
Investments
1 Investment properties

Investment property 1s revalued annually at its open market value m accordance with FRSSE (effective Apnl
2008) The surplus or deficit on revaluation 1s transferred to a revaluation reserve except where the deficit reduces
the property below 1ts historical cost, m which case it 15 taken to the profit and loss account

No depreciation 1s provided on mvestment property which 1s a departure from the requirements of the Companies
Act 2006 (the Act) In the opiuon of the directors such property 1s held pnmanly for investment potential and so
current value 1s of more relevance The provisions of the FRSSE (effective Apnit 2008) m respect of investment
property have therefore been adopted in order to give a true and fair view If thus departure from the Act had not
been made, the results for the year would have been reduced by a depreciation charge which has not been
quantified

1 Shares m group undertakings
Shares mn group undertakings are shown at the lower of cost and net realisable value
Stocks

Stocks are valued at the lower of cost and net realisable value
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A A BRAMALL HOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS
YEAR END 31ST MARCH 2012

Accounting policies (continued)
Deferred taxation

Deferred tax 1s recogmsed n respect of all iming differences that have originated but not reversed at the balance sheet date
which are expected to result in an obligation to pay more tax in future penods, or a nght to pay less tax in future periods

Provision 1s made for tax on gains ansing from the revaluation (and simlar fair value adjustments) of fixed assets, and on
previous gamns rolled over mnto replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned

Deferred tax 1s measured at the undiscounted average tax rates expected to apply i the periods mn which the tumung
differences are expected to reverse

Pensions - defined contribution scheme

Some group compames subscribe to pension schemes, the assets of which are held separately from those of the
subscribing company Contnbutions falling due for the year are charged to the profit and loss account

Fmancial instruments

Fmancial mstruments are classified and accounted for, according to the substance of the contractual arrangement, as
either financial assets, financial habilities or equity instruments An equity instrument 1 any contract that evidences a
residual mnterest 1n the assets of the company after deducting all of its liabilities

Operating profit

Operating profit 1s stated after charging

2012 2011
£ £
Auditors' remuneratton {company £8,200, 2011 £7,960) 15,955 15,485
Depreciation of owned fixed assets 9,777 9,780
Tax on profit on ordinary activities
Analysis of charge in the year
2012 2011
£ £
Current tax
UK corporation tax based on the results for the year 38,943 35,537
Reduction 1n previous year’s tax charge due to group rehef (1,001) (2,213)
Total current tax 37,942 33,324
Deferred tax
Ongmation and reversal of timung differences (8,936) (3,650)

Tax on profit on ordinary activittes 29,006 29,674
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A A BRAMALL HOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS

YEAR END 31ST MARCH 2012

Dividends

Equity dividends

Paid
Equity dividends on ordinary shares of £1 each

Proposed after the year end (not recogmsed as a habihity)
Equity dividends on ordinary shares of £1 each

Tangible fixed assets
Fixtares and
fithngs
£
Cost at 1st April 2011 and
31" March 2012 21,820
Depreciation
At 1st Apnl 2011 13,642
Charge for the year 1,259
At 31st March 2012 14,901
Net book value
At 31st March 2012 6,919
Net book value

At 31st March 2011 8,178

2012
£

129,426
116,483

Office
equipment
£

57,575
44,796
8,518

53,314
4,261

12,719

2011

129,426

Total
79,395
58,438

9,777

68,215

11,180

20,957
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A A BRAMALL HOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS
YEAR END 31ST MARCH 2012

Investments
Group
Freehold
Investment
Property
£
Cost or valuation
At 1st Apnl 2011 2,995,000
Revaluations (485,000)
At 31st March 2012 2,510,000
Net book value
At 31st March 2012 2,510,000

At 31st March 2011 2,995,000

Kmght Frank LLP were mstructed to value the frechold investment property for the purposes of statutory financial
reporting on a market value basts having regard to 1ts current physical condition and subject to existing tenancies
Thetr valuation was dated 10th December 2012 and has been reflected in these financial statements as, 1n the opinion
of the directors, there has been no significant change n value since 31st March 2012

Following the sale of the scrap metal businesses mn 2006 only a small part of the Sheffield site remains self occuped,
with the majonty let to thurd parties, so rather than attempt an arbitrary split, the entire premises are now categorised as
an mvestment

The historic cost of the frechold mvestment property 1s £1,316,353

Parent company

Shares in Freehoold
Group Investment
Undertakings Property Total
£ £ £
Cost or valuation
At 1st Apnl 2011 808,849 395,000 1,203,849
Disposals (100) - (100)
Revaluations - (115,000) (115,000)
At 31st March 2012 808,749 280,000 1,088,749
Net book value
At 31st March 2012 808,749 280,000 1,088,749

At 31st March 2011 808,849 395,000 1,203,849

Kmght Frank LLP were mstructed to value the frechold mvestment property for the purposes of statutory financial
reporting on a market value basis having regard to 1its current physical condition and subject to existing tenancies
Therr valuation was dated 10th December 2012 and has been reflected in these financial statements as, 1n the
opmon of the directors, there has been no sigruficant change m value since 31st March 2012

The listoric cost of the freehold mvestment property 1s £292,740

Shares 1n group undertakings are stated at cost A A Bramall Holdings Limited disposed of its mnvestment n A A
Bramall (Nickel Alloys) Limited on 10th May 2011 when the company was dissolved



A A BRAMALL HOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS

YEAR END 31ST MARCH 2012
Debtors
2012 2011
Parent Parent
Group Company Group Company
£ £ £ £
Amounts falling due within one year
Trade debtors 7,545 - 61,045 -
Corporation tax repayable - - - 3,546
Amounts owed by group undertakings - 237,984 - 22,548
Prepayments and accrued mcome 8,691 493 6,364 -
Deferred taxation (note 9) - 5,036 - -
16,236 243,513 67,409 26,094
Creditors: Amounts falling due within one year
2012 2011
Parent Parent
Group Company Group Company
£ £ £ £
Trade creditors 24,201 - 22,717 -
Amounts owed to group undertakings - 24,981 - 28,730
Corporation tax 38,942 - 35,537 -
VAT 7,275 - 8,742 -
PAYE and social secunty 5414 5414 4,789 4,789
Accruals and deferred income 112,063 25,698 117,501 31,948

187,895 56,093

189,286 65,467
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A A BRAMALL BOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS

10.

YEAR END 31ST MARCH 2012
Deferred taxation
Group
The movement m the deferred taxation provision during the year was
£
Provision brought forward 14,500
Profit and loss account movement ansing during the year (8,936)
Provision camed forward 5,564
The provision for deferred taxation consists of the tax effect of ttming differences 1n respect of
2012 2011
Provided Unprovided Provided Unprovided
£ £ £ £
Tax losses available (5,036) - - -
Excess of taxation allowances over depreciation
on fixed assets 10,600 - 14,500 -
Other tming differences - 72,700 - 186,200
5,564 72,700 14,500 186,200
Parent company
The deferred tax included mn the balance sheet 15 as follows -
2012 2011
£ £
Included in debtors (note 7) 5,036 -
The movement 1n the deferred taxation account during the year was
2012
£
Profit and loss account movement arising dunng the year 5,036

Provision camed forward 5,036

The balance of the deferred taxation account consists of the tax effect of iming differences 1n respect of

2012 2011
£ £
Tax losses available 5,036 -

5,036 -

Factors that may affect future tax charges

Unprovided deferred tax 1n respect of other timing differences represents the potential chargeable gain ansing 1f the freehold
mvestment properties were disposed of at balance sheet values This potential chargeable gamn includes £164,721 of
chargeable gain previously rolled over into the base cost of freehold investment property

Share capital
2012 2011
Number £ Number 3

Allotted, called up and fully paid
647,129 Ordimnary shares of £1 each 647,129 647,129 647,129 647,129



A A BRAMALL HOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS
YEAR END 31ST MARCH 2012

13

11.

12.

13.

Reserves
Group
Capital Profit
Redemption Revaluation Consohdation and Loss
Reserve Reserve Reserve Account
£ £ £ £
At 1st Apnl 2011 153,343 1,771,100 595,286 1,825,480
Profit for the year - - - 128,342
Equity dividends - - - (129.,426)
Other movements — revaluation of freehold investment
property - (485,000) - -
At 31st March 2012 153,343 1,286,100 595,286 1,842,896
Parent company
Capital Profit
Revaluation Redemption and loss
reserve reserve Account
£ £ £
At 1st Apnil 2011 153,768 153,343 1,182,542
Profit for the year - - 130,856
Equity dividends - - (129,426)
Other movements — revaluation of freehold investment
property {115,000) - -
At 31st March 2012 38,768 153,343 1,183,972
Related parties

The company 1s under the control of its directors

Information regarding directors

Directors' aggregate emoluments recervable from all group comparmes mn respect of quahifying services were -

Emoluments receivable
Value of company pension conmbutions to money purchase schemes

2012 2011

£ £
153,396 145,036
5,917 5,929

159,313

150,965

Pension benefits continue to accrue to two drectors (2011 — two) under company money purchase schemes




A A BRAMALL HOLDINGS LIMITED
NOTES TO THE GROUP FINANCIAL STATEMENTS
YEAR END 31ST MARCH 2012

14

14.

15.

16,

17.

Pension
2012 2011
£ £

Contributions to defined contnbution pension schemes 6,817 7.829

Particulars of wholly owned subsidiaries

Number of £1
ordinary shares
held
Name
A A Bramall Limited 147,000
A A Bramall {Leeds) Limited 89,540

The principal activity of A A Bramall Limited comprises jewellery retailing In addition 1t also lets commercial
property

The principal activity of A A Bramall (Leeds) Limited compnises commercial property letting

A A Bramall (Nickel Alloys) Limited remained dormant from 1st April 2011 up until it was dissolved on 10th May
2011

All of the subsidiary compamnies are incorporated in England and Wales
Contingencies

In March 2010 a subsidiary company received health related compensation claims i respect of two former
employees These clauns have been handled by that company’s msurers Simnce the year end, one claim has been
settled without admssion of hability or cost to the company The directors have been advised that the company has
no hability for the other claimant. On this basis no provision has been made 1n either the financial statements of the
subsidiary company or in these group financial statements

A A Bramall Holdings Limited own profit for the year
As permutted by Section 408 of the Companies Act 2006, the company has not presented 1ts own profit and loss

account The consolidated group profit for the year ended 31st March 2012 mncludes a profit of £130,856 (2011 -
£366,064 profit) dealt wath 1n the financial statements of A A Bramall Holdings Linted




