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CHARTERED

ACCOUNTANTS

AUDITORS' REPORT TO QS ENTERPRISES LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 2 to 4 together with the accounts of the company
for the year ended March 31, 1999, prepared under section 226 of the Companies Act 1985,

Respective responsibilities of directors and anditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 246

of the Companies Act 1985. It is our responsibility to form an independent opinion as to whether the
company is entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (6)
of the Act to the Registrar of Companies and whether the accounts to be delivered are properly prepared
in accordance with those provisions and to report our opinion to you.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by reference to the accounts,
that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared. The scope of our work for the purpose of this report did not inciude
examining or dealing with events after the date of our report on the accounts.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with
sections 246(5) and (6) of the Companies Act 1985, and the abbreviated accounts on pages 2 to 4 are
properly prepared in accordance with those provisions.
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Davison and Shingleton
Chartered Accountants
Registered Auditor

August 11, 1999
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QS ENTERPRISES LIMITED

ABBREVIATED BALANCE SHEET AT MARCH 31, 1999

Fixed assets:
Tangible assets

Current assets:
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities and charges

Capital and reserves:
Equity share capital
Profit and loss account

Shareholders' funds

Notes

352,904
327,453
680,357
496,901

1999 1998

£ £
414,450 395,421
201,502

484,466

685,968

253,703

183,456 432,265
597,906 827,686
47,936 74,726
£549,970 £752,960
2 2
549,968 752,958
£549,970 £752,960

The abbreviated balance sheet has been prepared in accordance with the special provisions of Part VII
of the Companies Act 1985 relating to small companies.
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Approved by the Board on July 22, 1999
and signed on its behalf by
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G R Petty
Director

The notes on pages 3 to 4 form part of these accounts,
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A Wheatley
Director



QS ENTERPRISES LIMITED

NOTES TG THE ABBREVIATED ACCOUNTS AT MARCH 31, 1999

1. Accounting policies

Accounting convention

The accounts are prepared under the historical cost convention and in accordance with applicable
Accounting Standards.

Depreciation

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost less
estimated residual value, of each asset evenly over its expected useful life, as follows:

Leasehold improvements over the term of the lease
Furniture, medical and office equipment - over 3 to § years
Computer equipment - over 2 to 3 years

Deferred taxation

Deferred taxation is provided using the liability method on all timing differences which are
expected to reverse in the future without being replaced, calculated at the rate at which i€ is
estimated that the timing differences will reverse.

Leasing commitments

Rentals paid under operating leases are charged to income on a straight line basis over the lease
term.

2. Tangible fixed assets

Total
£
Cost:
At April 1, 1998 843,700
Additions 107,723
Disposals (112,513)
At March 31, 1999 838,910
Depreciation:
At April 1, 1998 448,279
Provided during the year 88,047
Disposals (111,866)
At March 31, 1999 424,460
Net book value:
At March 31, 1999 £414,450

At April 1, 1998 £395,421



0OS ENTERPRISES LIMITED

NQOTES TO THE ABBREVIATED ACCOUNTS AT MARCH 31, 1999
{continued)

3. Share capital
Allotted, called

Authorised up and fully paid
1999 1998 1999 1998
No. No. £ £

Ordinary shares of £1 each 100 100 £2 £2

4. Related party transactions

Included within administrative expenses is an amount of £300,815 (1998 : £300,293), charged

to the company by The University College London Hospitals NHS Trust. Included within
turnover 1s an amount of £500,808 (1998 : £543,614) charged by the company to The University
College London Hospitals NHS Trust for scanning. I[ncluded within trade debtors is an amount of
£148,147 (1998 : £46,158) due from The University Coillege London Hospitals NHS Trust.
Included within trade creditors and other creditors is an amount due to The University College
London Hospitals NHS Trust of £91,544 (1998 : £22,943).



