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PREMIER 1985 LIMITED
Directors: S J Dobbie
P Dunkley
Secretary: S E Lewis
Registered Office: 135 Bishopsgate, London EC2M 3UR

REPORT OF THE DIRECTORS

The Directors present their report together with the audited accounts of the Company for the year
ended 31 December 1994,

PRINCIPAL ACTIVITY
The Company has not traded during the year, has received no income and incurred no expenditure,
and consequently has made neither profit nor loss, There is no current intention for the Company to

commence trading.

DIRECTORS AND THEIR INTERESTS

The Directors of the Company who served during the financial year are those shown above,

The Directors have no interests in the share capital of the Company. ‘The interests of the Directors in
the share capitai of the parent undertaking, National Westminster Bank Ple, are as follows:

Ordinary shares of £1 Asat Asa
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PREMIER 1985 LIMITED

REPORT OF THE DIRECTORS

DIRECTORS AND THEIR INTERESTS (cont'd}

* TIncludes interests in ordinary shares of £1 each held by Trustess under the National Westminster
Bank Plc Group 1979 Profit Sharing Scheme,

Options werc granted under the National Westminster Bank Plc 1981 Savings Related Share Option
Scheme to subscribe for ordinary shares of £1 at subscription prices per share as shown below:-

g £1.96
b £261
i £399

Options were also granted urler the National Westminster Bank Pl Exceutive Share Option Scheme
to subscribe for ordinary shares of £1 at the subscription prices per share as shown below:-

B £278
E £338
F £313
G £503
H £493

MEDIUN TERM EOULTY N

Duriag 1994, cestuin NatWest Baak Group emgloyces wete granted potential awards under the
Nanonil Westimioster Baok Ple Meodivn Tertt Baosty Plai  Yhis % a type of Employce Share
Ownership Phan fanded by Netioned Westmindter Buok Ple and adeeristersd by an independont
trustee  The exercise of avwardis ks suliject to the achievertierit of Stretehinig performance conditions.

As it 31 Decomber 1594, 379,000 shures were bield by thie itidopendent trustee for the Plen und, in the
terimis of the trust deed setting up the Plan, olf of the Directors of the Compriny are desmad 10 have an
iterest is potestnl discretivsary beneficiaries i those ordinary shares




PREMIER 1985 LIMITED

REPORT OF THE DIRECTORS

DIRECTORS AND THEIR INTERESTS (cont'd)

AUDITORS

The Company was dormant throughout the year as defined in Section 250 of the Companies Act 1985
and was therefore exempt from the obligation to appoint auditors 4s othenwise required by Section
384 of the Act.

By Order of the Board

SOLE e s

S E Lewts
Secretary

22nd February 1995




PREMIER {985 LIMITED

CURRENT ASSETS

Debtors
Amount owed by parent undertaking

CAPITAL AND RESERVES

Called-up share capital

The Company was dormant within the mweaning of Section 250 of the Coanpanics Act 1985

BALANCE SHEET

Notes

throughout the year ended 31 December 1994

These financial stetsmens were approved by the Boand of Duectors on 22ad Febroary 1995 and were

signed on its behalf by

§ J Dobly

22nd February 1995
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PREMIER 1985 LIMITED,

NOTES TO THE ACCOUNTS

31 DECEMBER 1994

ACCOUNTING CONVENTION

The accounts have been prepared under the historical cost convention and in accordance with
applicable accounting standards

DIRECTORS' REMUNERATION

None of the Directors reccived any remuneration for their services to the Company during the
yedr

ALLED-UP SH. . 3 1

1994 1993
£ £
Authorised
Ordinary shates of £1 each ey 1
1ssued and fully pand .
Ordinary shares of £1 each 2 2

Premier 1985 Lumted is 8 whelly-owned sobodary undertating whose parent 18 National
Wesnnnster Bank Pl The largost and smalest gioup i which the results of the Company are
consolidated vs Natronal Westmiwater Dank Fle wheh regsstered in England and Wiles

The conslidated sccounts of Nationa) Westienster Bank Ple are avatible 10 the public and
may be ebtained fiom the Compant- Secresary, 41 Lothbusy, London, EC2P 2BP




