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Registration of a Charge

Company name: SPECIALIST AVIATION SERVICES LIMITED

Company number: 01848773
X73I9MMY

Received for Electronic Filing: 09/04/201

Details of Charge

Date of creation:  29/03/2018
Charge code: 0184 8773 0061
Persons entitled: LOMBARD NORTH CENTRAL PLC

Brief description:  ONE (1) LEONARDO S.P.A. AW169 HELICOPTER WITH MSN 69064 AND
REGISTRATION MARK G-SASX EQUIPPED WITH TWO (2) PRATT &
WHITNEY 210A ENGINES WITH SERIAL NUMBERS PCE-BP0126 AND
PCE-BP0125.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WATSON FARLEY & WILLIAMS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1848773

Charge code: 0184 8773 0061

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th March 2018 and created by SPECIALIST AVIATION

SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th April 2018 .

Given at Companies House, Cardiff on 11th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Criginal Copy - Page 1 of 2

EUROFE/G1535205v4

Aircraft Mortgage

%‘r Lombard

Agreement numbear | AQ01179165 |

THIS IS AN IMPORTANT DEED AND SHOULD ONLY BE USED WHERE THE AIRCRAFT IS ON THE GROUND IN
ENGLAND OR IN ENGLISH AIRSPACE AT THE TIME THIS DEED IS CREATED UNLESS FOREIGN LEGAL ADVICE
CONCERNING LEX SITUS IS OBTAINED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

Date 24 AMacch 2018 | (to be completed by Lombard)

Parties

Lombard North Cenfral PLC, a company reglsterad in England and Wales (registerad number: 00337004)
whose address for service is PO Box 520, Rotherham, $63 38R. Customer service: 0345 8778888
Text Relay: 18001 0345 877 8388  Text Talk: 01708 874 997

Customer’s name | Specialist Aviation Services Limited

L .

Gloucestershire Airport, Staverton, Cheltenham, Gloucestershire, GL51 655

Customer's address I
L

Customer's Jurisdiction of Incorporation ! England . ‘

Company Registration number ’ 01848773 ‘

Address for Service

{must be in the United
Kingdom and inciude

name)

Specialist Aviation Services Limited
Gloucestershire Airport, Staverton, Cheltenham, Gloucestershire, GL51 658

Is the Customer a SPV: NO

is the Agreement being made in the course of the Customer’s business: f YES !

We hereby certify this document 1o be a true copy
of the original save for material redactegi in
accordance with s859G of the Companies Act 2008

s

Watson Farley & Williams [
15 Appold Street, London EC2A ZHB
United Kingdom

Aircraft Mortigage (CAA) ' LAFG/MAA/---1116 {T)
e
¥ERBS
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Aircraft Details
Registration Mark
Aircraft Manufaciurer
Aircraft Type

Year of Manufacture

Manufacturers Serial
Number

G-SASX

Leonarde S.p.a.

Leonardo AW169

2018

69064

Not described on the International Registry Manufacturer's List but registered as

Engines

Avionics

Propeller / Rotor blades

APU

State of Registration
Aviation Authority
Maintenance Performer

Habitual Base

Quantity Manufacturer / Type Serial Numbers
[ ' #1=PCE - BP0126
Two Pratt & Whitney 210A #2 = PCE — BP0425
Various Various Various
344, 371, 378, 380 and 385
Five Leonardo HD
N/A N/A F N7A
Not described on the International Registry Manufacturer’s List but registered as
United Kingdom
United Kingdom Civil Aviation Authority
Speclalist Aviation Services Limited
Gloucestershire Airport / Robin Hoad Afrport
€8,500,000.00 Reguired Insurance currency | Sterling

Required Insurance Value
Minimum Liability Cover

Major Damage Limit

Each Engine is 550 or more rated takeoff horsepower or its equivalent

Each Propelier is capable of absorbing 750 or more related takeoff shait horsepower | N/A

Aircraft Mortgage (CAA)
2ERBS

£75,000,000.00

£50,000.00

Permitted Deductible

2.5% of agreed value up
to maximum of £30,000.00 ]

LAFG/MAA/—-1116 (T)




1 Definitions and interpretation

1.1 in this Deed the foliowing words will have the meanings given alongside them:

1.1.1 Agreed Modifications

1.1.2 Aidrcraft

1.1.8 Airframe

1.1.4 Airworthiness Directive
115 Authorisation

1.1.6 Arrival Certificate

117 Authority Letter

118 Avigtion Authority

1.1.9 Aviation Loan Agreement
1.1.10 Aviation Loan Terms
1114 Business Day

1112 Cape Town Convention and Aircraft

Protoeol

1.1.13 Charging Period

1114 Charter

1.1.15 Charier Guarantee

1.1.16 Compulsory Acquisition

1.1.17 Currency

means those particular modifications agreed between the Customer and
Lombard prior to the date of this Agreement and which will be made to
the Aircraft by the Customer up to the value of £150,000 prior to the
Airctaft entering into service,

means the aircraft more particularly described i the Alrcraft details
together with the Engines and Propeliers (whether or not any of the
Engines and Propellers may from time to time be instelled on the
Airframe), the Technical Records and all Parts now or hereafter instalied
in or on the Airframe and all substitutions, renewals and replacemants
from time to time made in or to or installed in or on the Airframe in
accordance wiih this Deed including any Parts which are for the time
being detached from the Airframe but which remain the property of the
Customer,

means the Aireraft excluding the Engines and the Technical Records;

means an airworthiness directive issued by the Aviation Authority or by
EASA or the national civii aviation authotity of the Aireraft's country of
manufacture;

has the meaning given to it in the Aviation Loan Terms;
meane & certificate in the form and substance satisfactory to Lombard;

the letters sent or to be sent by the Customer o any parly (including
Eurocontrol) in respect of any charges (including navigation charges) in
relation to the Aircraft in the form set out in schedule 5;

means e Civil Aviation Authority of the United Kingdorn or each person
who shall from time to time be vested with the control and supervision of,
or have jurisdiction over, the registration, airworthiness and operation of
aitoraft or other matters reiating to civil aviation in the State of Hegistration;

the aviation loan agreemeni entered into between the Customer and
Lombard in relation to the financing of the Aircrafi inclusive of the
Aviation Loan Terms;

the aviation loan terms which form part of the Aviation Loan Agreerient;
has the meaning given to it in the Aviation Loan Terms;

maans the Convention on International interests in Mobile Equipment and
the Aircraft Protocol on International interests in Mobile Egquipment on
Matters specitic to Aircraft Equipment each signed al Cape Town on the
168th November, 2001;

has the meaning given to it in the Aviation Loan Terms;

any charter relating to the Aireraft or any lease, sublease or cperating
agreement whereby possesston of the Airerafi is granted to a third party
pursuant to clause 9

any guarantes, bond, letter of credit or any other farm of security
supporting a Charter;

means, in respect of the Aircraft, the Airframe andior an Engine,
requisition for fitle or other compuisory acquisition of title (but excluding
reguisition for usa or hire) of such Aircraft, Alrframe or Engine, as the
case may be;

has the meaning given to it in the Aviation Loan Agreement;

Alrcraft Mortgage (CAA)
e RES
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1.1.18

1.1.1%

1.1.20

1.1.21

1.1.22

1.1.23

1.1.24

1.1.25

1.1.26

1.1.27

1.1.28

1.1.29

1.1.30

1.3

1.1.32

1.4.33

1.1.34

1.1.35

1.1.36

Customer's Obligations

Default

Deregistration Powet of Aliorney

EASA

Earnings

Encumbrance

Engines

Eurcconirol

Eurocontrol Letter

Event of Default
Finance Bocument
Financial Indebtedness
Guarantor

Holding Company
insurance(s)

Insurers

interesi

international Registry

Maintenance Agreement

has the meaning given to it at clause 2;
has the meaning given to it in the Aviation Loan Terms,

the power of attorney to deregister the Aircraft in favour of Lombard in
the form set out in Schedule 1;

the European Aviation Safety Authority and any successer organisation or
authority;

all amounts of any kind which may at any time be earned, due of payable
arising from any Charter in respect of the Aircraft;

has the meaning given to it in the Aviation Loan Terms;

{a} each of the engines described in the Aireraft details whether of
not from tme tc time instalied on the Airframe or any other
airframe but which, having been removed from the Airirame,
remains the property of the Customer;

(b) any other engine which may from time to time be instalied upon or
attached to the Airframe which becomes the property of the
Customer;

(c} in so far as the same beleng to the Customer, any and all

appliances, instruments or accessories or other equipment or
Parts of whatever nature from tima to time relating to an engine
referred to in {a} or {b) above whether or not installed on or
attached to such engine; and

{d) in so far as the same belongs to the Customer, all substitutions,
replacements or renewals from time to time made on or [0 any
items referred to in (a), (b) and (c} above in accordance with this
Deed,

the Central Route Charges Office, European Organisation for the Safety of
Air Navigation;

means the letter sent or to be sent by the Customer to Euroeontral in
respact of air navigation charges in relatior: to the Aireraft in the form set
out in Schedule 4;

has the meaning given to it in the Aviation Loan Terms;

has the meaning given to it in the Aviation Loan Terms;

has the meaning given to it in the Aviation Loan Terms;

has the meaning glven 1o it in the Aviation Loan Terms;

has the meaning given to it in the Aviation Loan Terms;

all policies or contracts of insurance relating to the Aircraft;

in respect of the lhsurances, such insurance underwriters  and/or
insurance companies in the major international insurance markets as may

he, from time to time, approved by Lombard in accordance with the terms
of this Deed;

has the meaning given to it in clause 2.1.1;

the registry established pursuant o the Cape Town Convention and
Aviation Protecol,

has the meaning given to it in the Aviation Loan Terms;

Alrcraft Mortgage (CAA)
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1.1.37

1.1.38

1.1.39

1.1.40

1.1.41

1.1.42

1.1.43

1.1.44

1.1.45

1.1.46

1.1.47

1.1.48

1.1.49

1.1.50

1.1.51

Maintenance Performer

Maintenance Programme

Major Damage
Major Damage Sum

Material Adverse Effect

Necessary Modification

Obligor
Operating Agreement

Operatar

Parts

Permitted Lien
Permitied Transaciion

Propeliers

Relevant Jurisdiction

Requisition

has the meaning given to it in the Aviation Loan Terms;

a programme for the maintenance of the Aircraft prepared and/or
approved by the Aviation Authority and the manufacturer of the Aircraft;

has the meaning given to it in clause 5.2.2;
the major damags sum specified at the front of this Deed;

a change in condition or circumstances (including any legal, tax or VAT
traatment) which in Lombard’s view is materially adverse to any Obiigor
or to the assets, business or financial condition or trading prospscts of any
Obligor such that the Gbligor could reasonably be expected to be unlikely
to meet any of its payment or other obligations under the under the
Finance Documents or any other agreement with Lombard,;

means any modification to the Aircraft which is necessary for the
enhancement of the use of the Aircraft provided that such modification
doea not (i) exceed a cost of £100,000.00; and (if) diminish the value,
utility, condition, or afrworthiness of the Alrcraft;

the Customer, any Guaranior and any Security Provider;
has the meaning given o it in the Aviatiorn Loan Terms;

such persen operating, charering or leasing the Airgraft as permitied
under clause 9;

means, all modules, appliances, parts, accessorigs, auxiliary power uni,
instruments, furnishings and other equipment of whatsoever nature which
are from time to fime attached to the Airframe or an Engine or which,
having been removed therefrom, remains the property of the Customer;

has the meaning given to it in the Aviation Loan Terms,
has the meaning given to it in the Aviation Loan Terms;

means:

(&) each of the propellers described in the Alrcraft details whether or
not trom time to time installed on the Airframe or any other
airframe but which, having been removed from the Airframe,
remains the property of the Customer,; or

(b} any other propeller which may from time to time be installed upon
or attached to the Airframe which becomes the property of the
Customer; and

() in so far as the same belong to the Customer, any and al
appliances, instrumenis or accessories or cther equipment of
Farts of whatever nature from time to time relating to a propeller
referred to In (a) or (b) above whether or not installed on of
attached to such engine; and

in sc far as the same belongs o the Custamer, all substitutions,
replacements or renawals from time to time made on or to any itemns
referred to in (a), (b) and {c) above in accordance with this Deed:;

has the meaning given to it in the Aviation Loan Terms;

(a) any expropriation, confiscation, requisition or acquisition of the
Aircraft, whether for full consideration, a consideration fess than
its proper value, a nominal consideration or withoul any
consideration, which is effected by any government or official
authority or by any person or personz claiming to be or 1o
represent a government or official authority (excluding a
requisition for hire for a fixed period not exceeding one  year

Aircraft Mortgage {CAA)

YERRS
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without any right to an extension); and / or

[{s)] any arrest, capture, seizure, sequestration, forfeiture, computscry
acauisition or detention of the Aireraft (including any hijacking or
theft ar disappearance),

in each case unless the Aircraft is redelivered to the fult control of the
relevant Obligor within tirty (30) days;

all sums payable by reason of a Requisition andfor Compulsory
Acquisition of the Aireralt;

means tha Trakka ABOO searchlight manufactured by Trakka Systems and
any related equipment and compenents which are installed on the Aircraft;

the Afreraft and all assets which from time to time are subject to the
security created or expressed o be created by this Deed;

has the meaning given to it in the Aviation Loan Agreement;

the period starting from the date of this Deed and ending on the date on
which the Customer's Obligations nave been unconditionally and
irrevocably repaid and discharged in full and Lombard has no commitment
te lend to the Cusiomer;

has the meaning given to 1t in the Aviation Loan Terms;
has the meaning given to it in the Aviaticn Loan Agreement;
has the meaning given o i in the Aviation Loan Terms;
has the meaning given o it in the Aviation Loan Terms;

means zll records, logs, technical data and other materials and
documentation ratating to the Aircrafi and the maintenance and cperation
thereof, including, without limitation, those which are from time tfo time
required to comply with the regulations and requirements of the State of
Registration or which are kept In purported compliance with such
regulations and requirements;

has the meaning given to it in the Aviation Loan Terms:

has the meaning given to it in the Aviation Loan Terms; and

any agreement under which warranties are provided in favour of the
Cusiomer in relation to the Aireraft and o the extent that such agreemeant
and/or warranties are assignabie.

Capitalised terms defined in the Aviation Loan Agreement have the same meaning in this Deed uniess expressly

- 1.5 of the Aviation Loan Agreement apply to this Deed as though they were set out in

full in this Deed, except that references to the Aviation Loan Agrzement will be construed as references o this Deed.

a reference in this Deed to “Customer’s Obligations” where the Customer is more than one person, includes such
person’s joint, several and independent liabilities and refarences to “Customer” are to them together and separately;

it is intended that this document takes effect as a deed notwithstanding that a party may only execute it under hand.

1.1.82 Hequisition Compensation
1.1.53 Searchlight Equipment
1.1.54 Securily Assels
1.1.55 Security Documents
1.1.56 Sacurity Pericd
1.1.57 SPV
1.1.68 State of Registration
1.1.59 Subsidiary
1.1.680 Tax
1.1.61 Technical Records
1.1.62 Total Loss
1.1.63
1.1.64 VAT
1.1.65 Warranties
1.2

defined in this Deed,
1.3 The provisions of clauses 1.2
1.4 Unless a contrary indication appears:
1.4.1
1.4.2
Z Customer’'s Obiligations

Aircraft Mortgage {CAA)
YERRS
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241 The Cusiomer agrees to pay to Lombard on demand all the Customer's Obligations. The Customer’s Obligations
are all the Customer’s liabilities to Lombard (prasent, future, actual or contingent and whether incurred atone or joinily
with anather) including {withcut lim#ation):

211 interest at the rate charged by Lombard in accordance with the terms of the Aviation Loan Agreement, calculated
both betore and after demand or judgment or decree on a daily basis {"Interest”); and

21.2  Paymenis Due; and

213 any expenses, costs or administration charges, Lombard or a receiver incurs (on a full indemnity basis and with
Intorest from the date of payment) in connection with the Aircraft or taking, perfecting, protecting or enforcing this
Deed or exercising any power under it. Upon request Lombard will provide details of its costs and expenses to the
Customer.

2.2 interest due and unpaid will be compounded monthly on the days selected by Lombard but wil remain immadiately
due and payable.

2.3 The Customer's obiigation l¢ make all payments under this Deed is absolute and unconditional and sach payment
must be made in full, without set-off or deduction, or withholding for any Taxes, save for any withholding Taxes which
are required by law in which event the Customer shall pay to Lombard such additional amount as is necessary 1o
ensure that the net amount received by Lombard is equal to the amount Lombard would have received in the absence
of any requirement to make any such set-off, deduction or withholding.

3 Charge

341 As a continuing security for the payment on demand of the Customer’s Obligations:
3.1.1 with eftect from the date of this Deed:

(@) the Customer with full title guarantee and to the fullest extent possibie under any applicabie law charges by
way of first priority fixed charge, in favour of Lombard, all of its right, title and interest, present and future, in
and to the Aireraft; and

{0) the security interest expressed to be oreated by clause 3.1.1{a) above is intended to be and shal! constituts an
internationat interest over the Aircraft (including each Engine) in favour of Lombard as crediter and chargee
for the purposes of the Cape Town Convention and Aircraft Protocol;

312  with immediate efiect from ihe date of the Arrival Certificate, the Customer with full title guarantse, mortgages by way
of first priarity legal mortgage o and in favour of Lombard all of its rights, title and interest present and future in and o
the Aifrcraft.

3.2 As a continuing security for the payment on demand of the Customer's Obligations the Customer hereby
unconditionally and irrevocably and with full fitle guarantee assigns o Lombard absolutely by way of security all of its
right, titie, benefit and interest, now or at any later time, in and to:

{a} ali Charters, Earnings and any Charter Guaraniee;
(b} all Insurances and proceeds of the insurances;
)] all Warranties, Operating Agreements and Maintenance Agreements;
(d) ail Requisition Compensation; and
{e) any sale and purchase agreement which the Customer is party o in relation to the Aircraft.
3.3 The assignment under clause 3.2 above is subject to a proviso for reassignment on irrevoeable discharge in full of the

Customer's Obligations, Foilowing the expiry of the Security Period Lombard shall, at the request and cost of the
Customer promptly execute and deliver to the Customer a discharge of this Deed together with all further instruments
and documents which the Gustomer may require for the purpose of discharging the security constituted by this Deed.

3.4 If any property expressed to be assigned in this clause 3 cannot be assigned, the Customer shall hold that property on
trust for Lombard and the assignment shall take effect as an assignment of any damages, compensation,
remuneration, profit, rent o income which the Customer may derive fram that right or be entitled to in respect of that

right.

3.5 Any Part or Engine which becomses the property of the Customer pursuant 1o clause 8.2.5 shall, without the need for
any further act, become subject to this Deed and shall form part of the Security Assets.

Aircraft Mortgage (CAA) Page 5 of 21 LAFG/MAA/---/1116 (T}
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4 Perfection of security

4.1 The Customer shail promptly on request by Lombard, give notice of assignment:

4.1.1 in form and substance satisfactory to Lombard, fo each party with whom the Customer has entered into a Charter,
Charter Guarantee, Opetating Agreement or Maintenance Agreement or any other agreement under which
Earnings are paid;

4.1.2  substantially in the form set out in Schedule 2, to the Insurer’s broker,

415 substantially in the form sef out in Schedule 3, to each person who has given Warranties, or 1o each person who has
entered intc a Charter, Charter Guarantee, Operating Agreement or Maintenance Agreement in relation to the
Aircraft,

and shall use all reasonahie endeavours to procure that sach addressee of such notice will promptly provide an
acknowledgement to Lombard in form and substance satisfactory to Lombard.

4.2 The Customer shali procure that the Alrcraft is fown to England within three (3) Business Days of the date of this
Deed and shall provide Lombard with a duly executed Arrival Certificate within one (1) days of such arrival,

5 Receipts

5.1 The Earnings and any sums recoverable under any Charter Guarantee, Operating Agreement or Maintenance
Agreement shall be payable to the Customer until Lombard directs to the contrary following the occurrence of an .
Event of Defauit, on and after which direction;

541 the Customer shall immediately pay such amounts to Lombard or as Lombard may direct, and Lombard may instruct
all parsans from whot those sums are due 1o do the same; and

5.1.2  any such sums then held by the Customer’s brokers, bankers or other agents or representatives shall be deemed 10
have been received by, and to be hsld by them, on trust for Lembard.

52 Before an Event of Default oocurs, sums recoverabla in respect of the Insurances shall be payable as follows:
521 any sum recoverable in respeci of & Total Loss under the Insurances shall be paid to Lombard;

522  any sum recoverable under the Ingurances in respect of & casualty to the Aireraft in rospect of which the claim or the
aggregate of the claims against all insurers (before adjustment for any relevant franchise or deductibie) exceeds the
Mazjor Damage Sum (“Major Damage”) shall be paid to Lombard save that:

(&) the sum received by Lombard shall be paid over to the Customer upon the Customer providing evidence
safisfactory to Lombard that all loss and damage resulting from the casualty has besen properly made good
and repaired and that liabilites connected with the casualty have been paid by the Customer, and

(h) the insurers with wham the Insurances are effected may in the case of any Major Damage, and with the prior
writter consent of Lombard, make payment to the repairers an account of the repairs which are being carrled
out;

5.2.3  any sum recoverable in respect of a Total Loss of an Engine shali be paid tv Lombard save that where Lombard has
accepted a replacement engine for the Engine which has suffered a Total Loss (and such replacement engine has
become an Engine for the purposes of this Deed) the sum received by Lombard shall be paid over to the Customer or
to the seller of that replacement Engine:

5.2.4  any other sum recoverable under the Insurances shall be paid to the Customer which shall apply it in making gocd
the loss and fully repairing all damage in respect of which that insurance money was receivad; and

525 any sum recoverable under the Insurances against genera! third party liability shall be paid direclly to the person 1o
wham the Customer is liable of to the Customer in reimbursement of moneys expended by it to discharge that liability,

5.3 On or after the occurrence of an Event of Default, any sums recoverabie under the Insurances (other than those
referred to in clause 5.2.5) shall be payabie o Lombard.

5.4 On or after the accurrence of an Event of Default, any sums recoverable in respect of the Warranties shall be payable
to Lombard.
[ Representations and warranties
6.1 The Custormer represents and warrants to il-ombard on the date it signs this Deed that:
Aircraft Mortgage (CAA) - Page 6 of 21 LAFG/MAA/---/1116 (T)

YERRS




6.1.1 it is a limited liability company duly incorporated or established under the laws of the Jurisdiction of Incorporation
and it has the powcr to carry on its business and to own its propery and cther assets;

6.1.2  the obligations expressed to be assumed by itin each Finance Document tc which it is a party are legal, valid, binding
and enforceable chligations,

6.1.3 it has power to execute and perform its obligations under those Finance Bocuments to which it is a party;
6.1.4  the execution and performance by it of the Finance Documents to which itis a party dees not:
(a) contravene any applicable law, order or regulation;
(b) conflict with, or result in any breach of any of the terms of, or constitute a default under, any agreement or
other instrument to which it is a party or any licence or other autharisation to which it is subject or by which it
ar any of its property is bound unless such confiici, breach or default could not reasonably be expected to

have a Material Adverse Effect; or

{c) contravene or conflict with its memorandum, articles of association or any other constilutional documents
relating to if;

6.1.5 it has and will maintain all necessary Authorisations to perform its obligations under the Finance Documents;

6.1.6  any Authorisation required or desirable to make any Finance Document admissible in evidence in each Relevant
Jurisdiction has been cbtained or effected and is in full force ang effect;

6.1.7  the choice of governing law of any Finance Document to which it is a party will be recognised and enforced in gach
Relevanit Jurisdiction;

6.1.8  any judgment obtained in relation to anry Finance Document to which it is a party in the jurisdiction of the governing
law of that Finance Document will be recognised and enforced in each Relevant Jurisdiction;

6.1.9  any filing, recording or entolment with any court or ather autherity of any Finance Document to which it is g party
necessary under the laws of any Retevant Jurisdiction has been completed;

6.1.10  any stamp, regisiration, notarial or similar Tax or fee to be pald (on of in retation to):

(a) any Finance Document to which it is a party, or
(b the transactions contemplated by any Finance Document to which it is a party; or
(o} under the Jaws of any Relevant Jurisdiction,

has been paid or will be paid by the time required by law;

B.1.11 il is nol necessary under lhe laws of any Relevant Jurisdiction:

{a} in ordar to enable Lombard to enforce its rights under any Finance Document to which the Customer is a
party; or
(b} by reascn of the execution of any Finance Document to which the Customer is a party or the performance

by Lombard of its obligations under any Finance Dogument io which the Customer is a party,
that Lombard should be licensed, qualified or otherwise entitled to carry on business in any Relevant Jurisdiction;

6.1.12 Lombard will not be deemed to be resident, domiciled or carrying on business in any Relevant Jurisdiction by reason
only of the execution, performance and/or enforcement of any Finance Document to which the Customer is a party;

6.1.13 it has not taken any action nor have any steps been taken or legal proceedings been started or to the best of its
knowledge threatened in writing against it for:

{a} winding-up, dissolution, re-crganisation, voluntary arrangement under Part ( of the Insolvency Act 1986 or any
other scheme of arrangement or compesition with its creditors; or

{b} the enforcement of any Encumbrance over ite assets; or
{c) the appointment of & receiver, administrative receiver, administrator, trustee or similar officer of it or ot any of
its assets; .
Aircraft Mortgage (CAA) Page 7 of 21 LAFG/MAA/---1116 {T)
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6.1.14 except as disclosed to Lombard in writing befere the date of signing this Deed, no action, litigation, arbitration or
administrative proceading has been commenced or o the best of its xnowladge is pencing or threatened against it or
any Subsidiary of the Customer, involving a potential liability which could if adversely determined, individually or in

agyregate, have a Material Adverse Effect nor is there subsisting any unsatisfied judgment or award given against it
ar any such member or Subsidiary.

8.1.15 except as disciosed to Lombard in writing before the date of signing this Deed, 1o the best of its knowledge, having
made reasonable enquiry, no action, litigation, arbitration ar administraiive proceeding has been commenced or is
pending or threatened against any Obligor (other than the Customer) or any Holding Company involving a potential
Eability which could, individually or in aggregate, have a Material Adverse Effect nor is there subsisting any
unsatisfied judgment or award given against any such Obligor, Holdirg Company or member;

B.1.16 it has not made any representations or warranties, whether express or implied, in connection with the Firance
Documents which may increase Lombard’s obligations or adversely affect Lombard’s rights,

6.1.17 all information supplied by it or by any person on its behalf to Lombard was and remains true and complete in afl
respects and it is not aware of any material fact or circumstance which has not been disclosed to Lombard;

B.1.18 the Aircraft is not subjact to any Encumbrance other than any Permitted Lien;

65119 where it is stated or shown in the Deed that the Customer is an SPV, that no Encumbrance exists over all or any of its
assets other than any Permitted Lien;

£.1.20 the security created by each Security Document has or wilt have the ranking which it is expressed to have in the
Security Document and it is nat subject to any prior ranking or pari passu ranking Encumbrance other than as
permitted in writing by Lombard or as exists by operation of applicable law.

8.1.21 it has a good, valid and marketable title to, or valid leases or licences of, and all appropriate Authorisations to use, the
assets necessary to carry on its business as presently conducted;

6.1.22 itis the sole fegal and beneficial owner of the assets over which it purports to grant security pursuant to the Security
Bocuments to which it is a party including, without limitation, the Alrcraft; and

6.1.97 whare it is stated in this Deed that the Aircraft shall be used in the course of the Customer’s business only and not
olherwise.

6.2 Each of the represeniations set out above are repeated by the Customer on the date of this Deed and the last day of
each Charging Period by reference to the facts and circumstances then existing.

7 Aircraft undertakings
7. The Customer will at alt imes during the Security Period (or, if applicable. shall procure that any Operator of the
Aircraft will):

7.1.1 register and keep the Alrgraft registered at the Aviation Authority with the same registration mark either:
{a) in the Customer's name as owner, or
(0} if applicable, in the name of the Operator,
in accordance with all applicable laws and regulations;

7.1.2  register this Deed and keep this Deed regisiered against the Aireraft in the register of aircraft morgages maintained
by the Aviation Authority;

713  not do, and shall procute thai ng third party does, any act or thing which might prejudice or caneet the registrations
referred to in clauses 7.1.1and 7.1.2;

214  inform Lombard immediately of any requirement imposed by any insurer of the Aircraft or an authority with which the
Customer is unable fo comply;

745  use the Aireraft in a safe, careful and proper manner and in accordance with the manufacturer's recommendations;

7.1.6  provide to Lombard annually copies of any maintenance records, log books and insurance information relating to the
Aircraft;
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7.14.7  ensure the Aircraft is operated in accordance with all applicable laws and regulations and in a manner which does not
prejudice the rights of Lombard in respect of the Security Assets, not engage in any unlawful trade or allow the
Aircraft to carry a cargo which will expose the Airerafi to penalty or forfeiture,

7.1.6  pay when due and discharge or cause 1o be promptly paid and discharged as thay fall due all costs and expenses of
operating, stoting and maintaining the Aircraft and performing its obligations under the documents in relation to the
Aircraft (including all taxes, fines, licence fees, charges of airport authorities {whether refating to landing fees, parking
fees, handiing charges or otherwise), alf charges imposed by air navigation authotities (including Eurocontrol) and all
charges of the Aviation Authority (whether relating to navigation or otherwise)y and will on written reguest by
Lombard, supply evidence of the payment of any such charges;

718  immediately inform Lombard of any arrest, proceedings, coflision, incident, or damage {where such damage exceeds
the Major Damage Sum} or Total Loss affecting the Aircraft;

7.1.10 not, without the prior wiitten consent of Lombard, change the Habitual Base from that notified to Lombard pricr to the
daie of this Deed. This clause shall not apply where the Habitual Base is changad to a location in England provided
always Lambard is given prior written netice of such lccation;

7.1.11 permit Lombard and its authorised representatives to inspect the Aircraft af any time upon giving reasonable notice
and for that purpose grant or use all reasonable endeavours 1o procure access for Lombard and its authorised
representatives to any land or buildings on or in which the Aircraft or any Engine or Past may be stored provided
however that any such inspection shall not {(uniess an Event of Default or a Default has occurred) disiurb the normal
commercial cperation or maintenance of the Aircraft,

7112 not aliow the Aircraft to be used in any part of the world where there are hostilities (whether war is declared or not) or
enter a zone which is deciared a war zona by any government or by the insurers;

7.1.13 document any commercial use of the Ajrcrafi on market standard terms;

7114 perform and discharge all duties, liapilities or cbligations imposed on the Customer under any Charter, Operating
Agreement or other contract relating to the Aircraft; '

7.1.15 if requested by Lembard, deposit with Lombard all deeds and documents of title, leases or Charters reiating to the
Security Assets other than those documents that by operaticn of applicable faw must remain on the Aircraft;

74116 not create or allow to subsist, or permit or permit any other parson fo create or grant, any Encumbrance over the
Security Assets or any parl thereof and shatl procure the immediale discharge of any Encumbrancze which arlses or
exigts in respect of the Security Assets or any part thereof other than:

{a) a Permitted Lien in respect of the Alreraft; or

{b) any other Encumbrance disclosed to Lombard in writing prior to the date of the Aviation Loan Agreement
and confirmed in the written confirmation provided under the Aviation Lean Terms;

7.1.17 not assign or purport to assign any Earnings of Insurances in relation o the Aircraft other than under the Finance
Documentis,;

7.1.18 not amend or end, or grant & waiver under, any contract mortgaged, charged, assigned or held on trust undes this
Deed;

7119  promptly, upon becoming aware of the same, notify Lombard of any Encumbrance over the Adreraft;

7.1.20 it requested by Lombard, promptly affix and keep affixed to the Aireraft in a prominent position in the cockpit a
fireproof metal plate which has inscribed thereon (in legible characiers) the following staterment:

"This Aircraft, its engines ahd accessories are owned by Specialist Aviation Services Limited subject io a first priority
morigags in favour of Lombard Morth Gentral PLC";

71.21 not sell, kransfer or otherwise dispose of the Aircraft or any part thereof or interest therein other than with the prior
written consent of Lombard (which consent Lombard shall have absolute discretion 1o withhold);

7.1.22 promptly give writien notice to Lombard of the occurrence of any Event of Default, Defauit, Total Loss or any
conditioh, event or circumstance which, with the lapse of time, might constitute a Total Loss;

7.1.28  comply with any other requirements which Lombard notifies to the Customer;
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7.4.24 retain a copy of any certificate issued by the relevant tax authorities evidencing that VAT has been paid in raspect of
the Aircraft on board the Aircraft: :

7.1.25 if VAT has not been paid in respect of the purchase of the Aircraft by the Customer, ensure that VAT does not
become payable in respect of the Alrcraft;

7.1.26 lake {al its own cost} all steps required from time to time by applicable law or by custormary and established practice of
as Lombard may reasonably request to protect and perfect Lombard's interest in the Aircrafi as mortgages,

7.1.27  procure that the Airgraft:

(a) possesses a valid certificate of airworthiness issued by the Aviation Authority;

() possass a valid certificate of registration issued by the Aviation Authority;

{c) possess (if issued by the Aviation Authority} a valid annual airworthiness review certificate;

{d} possesses a valid annual release to service issued by the Maintenance Performer: and

{e} possesses a valid Air Operator's Certificate on which the Aireraft s listed where the Aircraft is used for

commercial alr transport or aerial work.

7.1.28 deliver a copy of each renewed or reissued certificate of alrworthiness, certificate of registration, airworthiness review
certificate and a valid annual release o service 1o Lombard promptly upon such renewsa! or each annual reissue of
each certificate (if applicable} by the Aviation Authority,

7.1.29 not, remove or permit the removal of any Part or any eguipment belonging to the Alreraft (other than in accordance
with clause 8.2) without Lombard’s prior written consent;

7.1.30 procure that no skeps are taken to deregister the &ircraft from the register of aircraft, or this Deed from the register of
mortgages, maintained by the Aviation Authority without the pricr written consent of Lombard {which consent
Lombard shall have absolute discretion to withhold);

7.1.31 procure that the Aircraft is at all times insured in accordance with the requirements of clause 10;

7.1.32 following an Event of Default which is continuing the Customer shall farthwith, upon the reguest of Lombard but at no
cost to Lombard {and without prejudice to the rights of Lombard pursuant to the Deregistration Power of Attorney),
execute all such documents or agreements and take all such steps as are within its power and as are required in order
to de-register the Alreraft from registration with, and export the Aireraft from, the State of Registration.

g Operational and mainienance underiakings
8.1 The Customer will at all times during the Securiiy Period (or, if applicable, shall procure that any Operator of the
Aircraft will):

§1.1 keep the Aircraft in good and airwerthy condition and maintain and repair the Aircraft, the Engines and all Paris in
accordance with (i} the Maintenance Programme, (i) all mandatory rules and regulations of the Aviation Authority to
the standard required by the Aviation Authority and (iii) any other regulations or requirements necessary in order to
enable the Aircraft at any time to obtain a certificate of airworthiness issued by the Aviation Authority plus a vaiid
annual release to service stamp issued by the Maintenance Performer,

8.1.2 maintain or cause tc be maintained (in writing and in English) all logbooks, maintenance records, record books and
other documents as are required by the Aviation Authority to the standard required by the Aviation Authority or the
Maintenance Programme to be maintained with respect to the Aircraft;

8.1.3 teplace or cause to be replaced promptly any Part of the Aireraft or any Engine in respect of which a Total Loss
poccurs with a replacement Part ot Engine which shall be (i} owned by the Customer free and clear of al
Encumbrances othar than Permitied Liens (i) subject to the Encumbrances intended to be created by this Deed and
(iil) in such operating condition as, and of equivalent or better value to, the replaced Part or Engine was (or wolld have
been if it had been maintained in accerdance with the terms hereof), and where a Part or Engine is replaced under this
clause, the Customer agrees 1o enter into a mortgage supplement in respect of such replacement Part or Engine;

8.1.4 make or cause to he made all mandatory or recommended alterations and medifications and additions to the Atrcraft
and the Engines as may from Eme 1o time be required by the Aviation Authority within the time period required by the
Aviation Authority or any other relevant authority or the manufacturer of the Aireraft or any Engine;
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8.1.5

8.1.6

8.1.7

8.1.9

8.1.10

8.1.11

B.2

8.2.1

8.2.2

823

824

8.2.5

8.2.6

comply with &l mandatory Airworthiness Directives from time to fime issued by the Aviation Authority or any other

relevant authotity and any modification recommended by the manufacturer of the Aireraft or any Engine in &
mandatery service bulletin (unless such mandatory service bullefin is excluded by the Aviation Authority);

ensure that all inspections {in connection with maintenance), services, repairs, overhauls, tests and modifications to be
made or carried out to or on the Aireraft are made or caried out by a maintenance perfoermer approved by the
Aviation Authority,

not suffer any arrest, detention, exercise of a possessory lien, execution, distress or other legal process to be levied or
sued out against the Aircraft and in the event of an arrest, detention, exercise of a possessory lien, exscution, distress
or other legal process as aforesaid, the Customer shall notify Lombard immediately and shall take all steps necessary
to ensure or procure that the Aireraft is promptly released thersfrom,

ensure that such crew and engineers as are employed in connection with the operation and maintenance of the
Aircraft have such qualifications and hold such licences as are required by the Aviation Authority and by alf other

applicable laws and regulations;

operate the Alreraft or cause the Ajrcraft to be operated only in the ordinary course of its business and not operate or
permit the Aircraft 1o be operated for testing (cther than for maintenance), training (ather than of in-house pilots),
racing, experimental flying or any other purpose for which it is not designated or reasonably suitable;

at any time upcn giving reasonable notice make available to Lambard for inspecticn the Technical Records and other
log books of the Aircrafi and all other repair, maintenance, modification, overhaul or other records kept by the
Customer or any other person in respect of the Airgraft; and

on request, promptly fumish to Lombard all such information regarding the operaticn, maintenance and condition of
the Alrcraft as Lombard may reasonably request.

Until the ocourrence of an Event of Default, the Customer may:

remove any Part (cther than an Engine) in the ordinary course of maintenance, service, repalr, overhaul or testing, If It
promptly replaces it with a replacement Part which satisfies the requirements of clause 8.1.3;

remave any Engine or Searchiight Equipment in the ordinary course of maintenance, service, repair, overhaul or
testing provided that such Engine or Searchiight Equipment is re-insialled on the Aircraft, or a replacement angine
or replacement searchiight equipment which satisfies the requirements of clause 8.1.3 is installed on the Afreraft,
within thirty days (or such longer petiod as may be permitted by Lombard) of the removal from the Aireraft of such
Engine or Searchlight Equipment and provided further that the removed Engine or Searchlight Equipment remains
the property of the Customer unless and until a replacement engine or replacement searchlight equipment satisfying
the requirements of clause 8.1.3 is installed on the Alroraft;

maks such alterations and modifications in and additions to the Aircrafi as it thinks desirable in the proper conduct of
its business or which may arise as a result of an Airworthiness Directive or a service bulietin provided that no such
alteration, modification or addition (other than an Airworthiness Directive or mandatory service bulletin) breaches the
requirements or recommendations of the Aviation Authority, the Maintenance Programme, the manufacsturer or any
other relevant authority or materially diminishes the value or utility of the Afrcraft below that prevailing immediately
prior to such modification or alteration or impairs the airworthiness of the Aircraft and further provided that no such
alteration or maodification may be made with or comprising Parts which are not in the absolute legal and beneficial
ownership of the Customer free from all Encumbrances other than Permitted Liens;

remove any Part {other than an Engine) from the Aireraft without replacing it as required pursuant to the terms hereof
if such Part (i) Is In addition to and not in reptacement of any Part previously installed on or attached to the Aireraft, {il)
is not required to be installed on or attached to the Aircraft by the terms hereof and (i) can be removed from the
Afrcraft without impairing the airworthiness of the Afreraft or materially diminishing the value of the Aireraft below the
value which the Aircraft would have had had such additional Part not heen installed thereon or attached thersto,

whiist an Engine has been removed from the Aircraft in accordance with the provisions of clause 8.2.2, install a
replacement engine notwithstanding that such replacement engine is not the proparty of the Customer provided that
the remaved Engine is re-installed, or such other engine as may satisfy the requirements of clause 8.1.3 is installed, on
the Airgraft within the pericd specified in clause 8.2.2 and, further provided that the Engine substituted or replaced by
such replacement engine shall at all dmes remain free from any Encumbrance other than Permitted Liens, shall
remain the property of the Customer, and shall not cease to be subject to this Deed uniess and until it is replaced by
an engine which satisfies the requirements of clause 8.1.3:

whilst the Searchlight Equipment has been removed from the Aircraft in accordance with the provisions of clause
8.2.2, install replacement searchlight equipment notwithstanding that such replacement searchlight equipment is not
the property of the Customer provided that the removed Searchlight Equipment is re-installed, or such other
searchlight equipment as may satisfy the requirements of clause 8.1.3 is installed, on the Alreraft within the pericd
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specfied in clause 8.2.2 and, further provided that the Searchlight Equipment substituted or replaced by such
replacement searchiight equipment shall at ail times remain free from any Encumbrance other than Permitted Liegns,
shall remain the property of the Customer, and shall not cease fo be subject to this Deed uniess and untit it is replaced
by searchlight equipment which satisfies the reguirements of clause 8.1.3; and

8.2.7  print or paint its name or other symbal on the Alrcraft.

8.3 Save insofar as expressly required or permitted by the terms hereof and subject in any case as provided in clause 8.2,
the Customer skall not, without the prior writien consent of Lombard make any afteration in or modification or addition
1o the Aircraft (except for the Agreed Modifications and any Necessary Modification), remove any part from the
Aircraft or install any Part on or attach any Part to the Aircraft or permit any of the said events 1o occur. The
Customer shall provide Lombard with full details of any Necessary Modification made in respect of the Aireraft as
soon as practicable after completion thereof.

8.4 The Customer shall promptly notify Lombard:
84,1 of any material alterations in of material modifications or additions to the Aireraft;

8.42 of any Encumbrance (excluding Permitted Liens) arising on the Aircraft and (in the case of all liens including
Permitted Liens) exercised over the Alreraft or any part thereof,

8.43 {if Lombard so requests) the location of the Alreraft and of any Engineg which is not, for the time being, installed on or
attached io the Aireraft; and/or

8.4.4 of the details, incliding but not limited to the manufacturer's serlal number and confirmation of certification by the
Aviation Authority, of the Searchlight Equipment as soon as the same are available,

8.5 The existence of any agreement for maintenance of the Aircraft shail not in any way abscive, negate, reduce or
mitigate the Customer's obligations to maintain the Alrcraft in the manner raquired undar this Deed.

8.6 The Customer shall:

8.6.1 ensure that the Afrcraft shalf not be used or operated when the Insurances are not in full ferce and effect or otherwise
at & time or in a manner or in any geographical area which constitutes a breach of the terms of the insurances of iS5
cthorwise inconsistent with the terms of the Insurances,

862 not cause or permil the Airgraft io be cperated In confravention of any airworthiness cettificate or the Alrcraft
operating manual relating thereto for the time baing;

8.6.3 not make, do, permit, consent or agree 10 any act or omission to act (save as permittad or contemnplated by this Deed)
which would or might cause the Aircraft, or any Part thereof, to be exposed fo penalty, forfeiture, impounding,
destruction or abandonment under any applicable law cr regulation; or

8.64 not hold out or represent or permit the holding cut or representation that any member of the crew of the Ajrcraft is in
the employment of Lombard or that Lombard is carrying persens or goods in the Ajreraft or are [n any way connected
or associated (whether for hire or gratuitously) with any operation of the Aircraft undertaken {(or on behalf of) by the

Customer.
9 Paossession, subleasing and chartering
9.1 The Gustomer may net, without Lombard's prior written consent, charter the Alreraft, which consent Lombard may

grant or withhoid in its absolute discretion.

2.2 The Custemer may deliver possession of the Aircraft, Airframe, any Engine or any Part to the relevant Maintenance
Performer or o any other suitably qualified maintenance contractor approved by Lombard for the purpose of
performing maintenance o other work required or permitted by this Deed.

9.3 Save as permitted by clauses 9.1 and 9.2, the Customer shall not lease, or otherwise part with possession of, the
Afrcraft without the prior written consent of Lombard, which consent Lombard may grant or withhold in its absolute
discretion.

9.4 [f, pursuant to clause 9.1 or 9.3 Lombard consents to the Aircraft being leased or subleased, or otherwise operated by

other person, the Customer shall procure that:

9.4.1 the rights of that person uncer that lease, sublease or other operating agreement are expressed to be subject and
subordinate to the rights of Lombard under this Deed;
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9.42  that person executes and delivers to Lombard (prior to the commencement of that lease, sublease or other operating
agreement) a Deregistration Power of Attorney, an Authority Letter and a consent and subordination agreement in
terms specified by Lombard,

9.4.3 the lease, sublease or other aperating agreement centains provisions which are at least as onerous as those set out in
clauses 8 and 10;

944 the lease, sublsase or other operating agresment contains such terms that shalt not cause the Customer 10 be in
breach of any Finance Document or cause an Event of Default;

9.4.5 the rights under that lease, sublease or other operating agreement (and any rights in relation to the insurarces and
warranties relating to the Aircraft, the Airframe or any Engine or Part) are assigned to Lombard (prior to the
commencement of that lease, sublease or other operating agreement) in terms specified by Lombard.

10 insurance undertakings

10.1 The Custemer will at all times during the Security Period effect and maintain {or cause to be effected and maintained)
at its own expense in relation to the Aircraft:

16,44 "Hull All Risks” insurance for loss of or damage to the Aircraft whilst flying and on the ground on an agresd value basis
in an ameunt in the Required Insurance Currency which 15 no fess than the Required Insurance Value;

10.1.2  “Spares All Risks” insurance (including “Hull, War and Allied Perils Risk” to the fuliest extent available) on the Engines
and Parte while not installed on the Airframe (and not considered part of the aircraft for insurance purposes) of the
Aireraft for their full replacement cost (uniess otherwise insured on an agreed value basis) in the Required Insurance
Currency,

10.1.3  “Hull, War ang Alled Perils” insurance, being such risks excluded from the "Hull All Risks™ policy by application of War,
Hijacking and Other Perils Exclusion Clause AVN48B (or subsequent version) to the fullest exient available from the
leading aviation insurance markets, including confiscation and requisition by the State of Registration on an "agreed
value basis" for an amount in the Reguired Insurance Currency which is no less than the Required Instrance
Value.

0.2 The insurances required under clause 10.1 shall be provided on an agreed value basis (that is to say on the basis that
in the event af a totai loss the Insurers will pay the specified agreed value rather than the cost of acquiring a
replacement aircraft) or as otherwise set out in this Deed and the policies shal include the form of AVNE7B
endorsament and, to the extent not in conflict with AVNGT7E:

10.2.1  include Lombard and its successors and assigns as additional insured and contract party for its righis and interests;

10.2.2 include a loss payable clause that provides that all insurance proceeds in respect of a Total Loss shalf be payable to
Lembard,

10.2.3  include a reference to the Aviation Loan Agreement and this Deed;

1024 include, in the event of separate insurances being arranged to cover the "Huil Al Risks" insurance and the "Hull War
Risk" and related insurance, a 50/50 claims funding arrangement in the event of any dispute as te whether 2 claim s
covered by the "Hult All Risks" or "Hull War Risks" policy, wording in the terms of Lloyds clause AVSt03 being
sufficient for such purpose; and

10.2.5 be subject to a deductible (except in the event of Totat Loss; of not more than the Permitied PReductible.

16.3 The Customer shall effect and maintain (or cause to be effected and maintained) at its own expense in relation to the
Aircraft, a policy or policies of insurance coveting aireraft third party, passenger, baggage, cargo, mail and airline
general third party (including products, premises and hangerkeepers) legal liability for a combined single limit (bodity
injury/property damage) of not less than the Minimum Liability Cover (and in any event no less than the arount
carriad in respect of the same or similar aircraft in the Customer’s fleet in the same jurisdiction as the Aircraft). War
and Allied Perils Risks shall also be covered in accordance with the then current market practice for atrcraft of the same
type as the Aircraft.

10.4 The policies evidencing the insurances required under clause 10.3 shall:

10.4.1 include Lombard and its officers, directors, empioyees, agents and its successors and assigns each as additional
insured and as contract parties;

10.4.2 not conffict with AVN 670,
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10.4.3 provide that all the provisions thereof, except the limits of liability, shall operats to give sach additional insured the
same protection as if there were a separate policy covering each named insured save that this provision shall not
operats to include any claim howsoever arising in respect of loss or damage to the Aircraft or relevant spare parts
covered under the Hull or spares insurance, it being understood that notwithstanding the foregoing the total liability of
Insurers in respect of any and all insured parties shall not excesd the limits of fiability stated in the policy; and

10.4.4 be primary and without right of contribution irom other insurance which may be available to Lombard or any of its
officers, directors, employees, agents and its successors and assigns.

10.5 The policies avidencing any insurances with respect to the Aircraft required under clauses 10.1 and 10.3 shall:

10.5.1 provide that the cover afforded to the additional insured shall not be invalidated by any act or omission (including
misrepresentation and non-disclosure) of any cther person ar party which results in a breach of any term, condition or
warranty of the policy provided that the additional insured so protected has not caused, contributed to of knowingly
condoned the sald act or omission;

10.5.2 provide for worldwide coverage (subject oniy to such exceptions as are consistent with generally accepted market
practice from tima to time or such other exceptions as Lombard may reascnably agree in writing);

10.5.3 provide that the Insurers shall waive any right of subrogation to any right against Lembard, any of its officers,
directors, employees, agents and its successors, transferaes and assigns;

10.5.4 provide that Lembard shall not be liable for any premiums in respect thereof and that the Insurers shail not exarcise
any night of set-off or counterclaim in respect of unpaid premiurms or clherwise against the interest of Lombard
otherwise than in respect of unpaid premiums with respect to the insurances of the Aircraft; and

10.6.5 provide that the reguired insurances may only be cancelled or materially altered in a manner adverse to the additicnal
insurads and centract parties by the giving of not less than thirty days' notice in writing {but seven days or such lesser
period as may he customarily available in respect of War and Allied Perils) to Lombard. Notice shall be deemed to
commence from the date such notice is given by the Insurers. It is understood that such notice will not, however, be
given at normal expiry date of the policy or any endorsement.

10.8 Al Insurances required under clauses 10.1 or 10.3 shall be maintained with such insurance underwriters andfor
insurance companies as Lombard may reasonably approve, ‘

10.7 The Customer shall, in relation to the Afrcrafi, at its own cost and expense!

10.7.1 furnish or procure that there is furnished to Lombard, forthwith Lpon the date not later than seven days afier the
renewal date of each Insurance, a cartificate or certificates, as hereinafter described, signed by the relevant Insurers
{or their authorised representatives) or brokers, reasonably aceeptable to Lombard, which have been appointed by the
Customer (the "Brokers') providing evidence of insurance coverage pursuant to this clause 10. Each such certlficate
shall {i) describe the perils covered by each policy of insurance issued by it then in force, (i) specify the amounts of
instrance coverage provided against each such perit and any deductible or uninsured amount and {iii) certify that each

such policy is then in full force and eftect;

10.7.2  furnish or procure that there is furnished to Lombard, on written request, evidence of (4) payment of each sum then
due and payable under or in connection with any required Insurance and {b) betore or on the expiry of any policy or
policies in respect of such Insurances, renewal of the relevant policy or policies or that renewa! will be effected on

expiry;

10.7.3 procure that the relevant insurers or Brokers provide Lombard with such other information as to any Insurances as
Lombard may reasonably request. :

108  The Customer shall, in relation to the Aireraft and at its own cost and expense, cause the relevant Brokers fo issue a
written undertaking in favour of Lombard in such form as Lombard may reasonably approve having regard to market
practice at such time which shali, subject as aforesaid, inter alia, (i) require such Brokers to notify Lombard forthwith
upon such Brokers becoming aware of any cancellation or non-renewat of or modification to a required Insurance or
of their ceasing to acl as insurance brokers to the Customer oy of any other act or circumstance of which they may at
any time learn which might invalidate any required insurance or render it wholly or partially unenforceable and (i}
require the Brokers to provide Lombard with a certificate of insurance at the same time as the Broker supplies the
same to the Customer.

10.9 The Customer shall, in relation to the Alrcraft, forthwith notify Lombard of any event {inciuding but not limited t0 a
Total Loss) which will or may give rise te a claim under any required Insurance,

1010 The Customer shall not in relation to any required Insurance taken out in respect of the Aireraft:
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10.10.1 make or permit the making of any modification to any required Insurance without the prior written consent of L.ombard
axcept for such modification which does not breach the terms of the Insurances as specified in the Finance
Documents and provided further that the Customer shall promptly provide Lombard with a summary of any
modifications made to the insurances; or

10.10.2 do or omit to do or permit to be done or left undone anything whereby any required Insurance would or might
reasonably be expected to be rendered in whole or in part invalid or unenforceable and, without prejudice to the
foregoing, shall not use or keep or permit the Aircraft or any part thereof to be used or kept for any purpose, i any
mannar or in any piace not covered by the required nsurances; of

10.10.3 cause or knowingly permii the Aireraft to be employed or used in any place or in any manner or for any purpose
inconsistent with the terms of or outside the cover provided by any required Insurances or if the insurances have

lapsed.

10.11  The Customer shall, in relation to any required Insurance taken out in relation to the Aircraft, bear any part of any
loss or hability which is to be borne by the insured under any required Insurance (notwithstanding that such Insurance
names Lombard or other person as adcitional named insured),

10.12 The Custemer shail, in relation to any tequired Insurance taken out in relation to the Aircraft, reimburse Lombard on
dernand the amount of any premiums or premium instaiments which Lombard may pay together with interest therean
caleulated for the period from the date of payment by Lombard untii the date of payment by the Customer (after as
well as before judgment).

1043 I the Customer shail fail to maintain or cause to be maintained insurances which in the opinion of Lombard meet the
requirements hereof, Lombard may at its option, after notice in writing to the Customer, obtain such insurances and
in such event the Customer shall, upon demand, reimburse Lombard for the cost thereof tagether with interest
tharecn for the period from the date of payment by Lombard to the date of payment by the Customer (after as well &s
before judgment).

1014 Without in any way limiting the Customer's obligations under the other provisions of this clause 10, the Customer
undertakes thai if, at any fime, clause "AVN2000 Date Recognition Exciusion Clause" or any eguivaient clause is
endorsed on the policies of insurance required hereunder, the Customer shall, at its cost and expense, do all things
and take any and all such action avaiiable tc it to ensure that the interests of Lomibard under such policies of insurance
are fully protected {including, without limitation, ensuring that clauses "AVNZzQ01 Date Recognition Limited Coverage
Clause” and "AVN2002 Date Recognition Limited Coverage Clause” or any equivalent clauses are endorsed on the
policies of insurance required hersunder as soon as possible thereafter). If at any time Lombard shall be of the
opinien {acting reasonably) that the interests of Lombard in the insurances are not adegustely protected by reason of
the operation of clause "AVN2000 Date Recognition Exclusion Clause” or any aquivalent clause, Lombard may {tut
shail not be cbliged to) take out such policy of insurance to insure tombard against such risks as Lombard may think
fit {acting reasonably) and the Customer shall indemnify and does hereby indermnify Lombard against any and all
costs incurred in connection therawith,

10.15 The Customer wili procure that aviation third party legal liability insurance shall be maintained for the benefit of
Lombard as additional insured, without any cost for Lombard, for a two (2) year peried foliowing the repayment in full
of the Custemer’s Obligations ar, if earlier, until the next heavy maintenance check after such repayment date.

11 Requisition

11.1 The Customer will remain futly liable to Lombard for all its obligations under this Deed should there be a Requisition
of the Aircraft {other than those with which it is physically unable 1o comply owing to the requisition) uniess and until
Lombard is satisfied that the requisition authority has assumed the Customer's obligations to Lombard, and
Lombard has so confirmed to the Customer.

1.2 The Customer agrees that the Requisition Compensation will be paid to Lombard by way of prepayment of the
Customer’s Obligations if Lombard requests,

11.3 When any Requisition ends the Customer will immediately and fully comply with ail of its obligations under this Deed.

12 indemnity to Lombard

121 The Customer will indemnity Lombard against any liability or loss {including legal costs) arising from any claims as a
result of (a) the Customer or Lembard entering into this Deed; {b} the Customer failing to perform any of its
obligations under this Deed; {c) Lombard investigating any event that it believes 10 be a defadit under this Beed; or (d)
Lombard relying on any nolice, request or instruction delivered under this Deed. The Customer wilt pay Lombard
within three Business Days of demand by Lombard.

12.2 The Customer shall indermnify Lambard against any Taxation or similar charge imposed by any governmental or
taxing authority which arises in relation to the Airceaft, this Deed or any payments due under this Deed (including for
the aveoidance of doubt, any amount of value added tax determined by Lombard to be irrecoverable but axcluding
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Taxes on Lombard’s overall net profits). The Customer will pay Lombard within three Business Days of demand by
Lombard.

12.3 Where the Customer indemnifies or reimburses Lombard for any liability, loss or Tax the amount payable by way of
indemnity or reimbursement shall take account of the fikely Tax treatment in the hands of Lombard (as conclusively
determined by Lombard} of {i) the indemnity payment or reimbursemant and (i} the Tax or foss suffered in respect of
which that amount is payable. In the event that the assumed Tax treatment of the indemnity payment or any
reimbursement proves to be incorrect the Customer agrees to pay, on demand, any additional sum required to ensure
that Lombard occupies the same after-Tax position as it would cccupy if no such adjustment were necessary.

12.4 These indemnities will continue in force notwithstanding any Event of Default or termination of this Deed.

i3 When security becomes enforceable

Without prejudice to Lombard’s other rights under this Deed or by virtue of applicable law, upon the cccurrence of an
Event of Default, and at any time thereafter, Lombard may, irrespective of whether a natice has been served on the
Customer, declare the security constituted by the Security Documents 10 have beccme immediately enforceable and
thereafter Lombard shall be entitled, without further notice or further demand, immediately to exercise all the powers
and remedies possessed by it according to applicabie law as mortgagee of the Aireraft and in particular but, without
limitation, the powers set cut in this Deed.

14 Possession and exercise of powers

14.1 Lombargd doas not have an immadiate right to possession of the Alreraft or its income (and will not be considered to
be taking possession If it enters to inspect or tepait the Aircraft}. The Customer will continue in possession unti
Lombard takes possession,

4.2 Any purchaser or third party dealing with Lombard or a recelver may assume that Lombard’s powers have arisen and
are exercisable without proof that demand has been made.

14.3 The receipt of Lombard or its delegate or any receiver shail be conclusive discharge to a purchaser in any sale or
disposal of any of the Security Assets.

15 Appoiniment of receiver

Following the occurmence of an Event of Default, Lombard may appoint or remove a receiver or receivers of the
Adreraft, Any restriction imposed by law on the right of a mortgagee to appoint a receiver {including undetr section
109{1} ot the Law of Property Act 1925) that can be excluded does not apply to this Deed. if Lombard appoints a
receiver, Lombard may fix and pay the receiver's fees and expenses (without baing limited fo the maximum rate
specified in section 109{8) of the Law of Propany Act 1925). The receiver will be the Customer's agent and the
Customer {and not Lombard) will be responsible for the acts, defaults and remuneration of the receiver.

18 Powers of Lombard and receivers

6.1 When the security created by this Deed becomss enforceable in accordance with clause 13, Lombard or any receivar
may:

16.1.1 enter, take possession of, operate and/or generaily manage the Alrcraft and enter upon any land or premises where
the Aircraft may be located without being liable to the Customer (or any lessee of the Aircraft) for or by reason of
such entry;

16.1.2 apply to any authority in the country in which the Airgraft or any part thereof is located for an enforcement and
attachment order in raspect of the Aircraft;

16.1.3  apply to any court of competent autherity for an arder so as to vest all the Custemer's right, title and interest in the
Aircraft in Lombard absolutely,

16.1.4 sell call in, celiect and convert into money the Aircraft to the extent that it is entitled to do so with all such powers in
that respect as are conferred by applicable taw (the power of sale shall atise, and the Custorner’s Dbligations shall
be deemed due and payabie for that purpose, on the execution of this Deed) and by way of extensicn thereof such
sale, calling in, collection and conversion may be made by public or private contract at any place in the worid with or
without nofice to the Customer, without being liable to acccunt for any loss of or deficiency in the consideration
therafore and so that Lombard shall have power in i1s absolute discretion to postpone any such sale or to proceed to a
farced sale without being liable for any loss resulting there from (except that resulting from Lombard's wilful
misconduct or gross negligence), and for the purposes of this clause 16.1.4 Lombard may (in its sole discretion) by
writter: notice appoint the Customer its non-exclusive agent to sell the Aireraft on terms satisfactory to Lombard;

16.1.56 maintain and/or repair the Aircraft;
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16.1.6 setile. arrangs, compromise of submit to arbitration any accounts, claims, guestions ot disputes whatsoever which may
arise in connection with of in any way refating to the Alrcraft or the Customer’s Obligations and execute releases of
othar discharges in relation thereto;

16.1.7 put the Aircraft in storage for such term and generally in such manner and upon such conditions and stipufations as
Lombard shall think fit;

16.1.8 execute and do all such acts, deads and things as Lombard may consider necessary or proper for or in relation to any
of the purposes aforesaid;

16.1.9 hire, lease, charter ar accept surrenders of any hite, lease or charter, charge or ceal with the Aircraft without
restriction;

16.1.10 take, continue or defend any proceedings and enter into any arrangement or compromise in relation to the Securily
Assets;

16.1.11 insure the Alrcraft, arrange indemnity and other similar insurance, and obtain bonds and give counter-indemnities and
cther security in connection with this Deed;

16.1.12 employ advisers, consultants, managers, agents and cthers;
16.1.13 purchase or acguire materials, tools, equipment, furnishing, goods or supplies;

16.1.14 collect, recover and give good discharge for any monays or claims forming part of, or relating to, any Security Assels
and to permit any brokars through whom collection or recovery is effected to charge the usual brokerage for such
collection of recover; and

16.1.15 do ény acts which Lombard or a receiver considers to be incidental to the exercise of its powers or generally beneficial
tc Lombard.

16.2 A receiver may borrow and secure the repayment of any money, in priarity to the Customer’s Obligations.

16.3 in addition to the powers set out in this clause 16, a recelver shall have all the powers conferred on a receiver by the
Law of Property Act 1825 and the Insolvency Act 1986 and any other applicable statute. Sections 93 and 103 of the
Law of Property Act 1925 shall not apply to this Deed.

16.4 Joint receivers may exercise their powers jointly or separately.

16.5 A receiver will first apply any money received from the Aircraft towards the repayment of all money that the recelver
has borrowed and secondly in payment of the receiver's fees and expenses. The receiver will then apply any
remaining money received as required by law.

16.6 Lombard may exercise any of its powers whether or not a receiver has been appointed.

16.7 Each of Lombard and any receiver shall have full power to delegate {either generally or specifically) the powers,
authorities and discretions conferred on it by this Deed on such terms and conditions as it sees fit, which delegation
shall not preclude either the subsequent exercise of such power, authority or discretion by the Lombard or the receiver
itself or any subsequent delegation or revocation of it.

16.8 Any credit balance with Lombard will not be repayable, or capable of being transferred, charged or dealt with by the
Customer until the Customer’s Obligations have been paid in full.

16.9 Mone of Lombard, its detegate(s), nominee(s) or any receiver shall e liable for any loss by reason of (a) taking any
action permitted by this Deed or (b) any negiect or default in connection with the Security Assets or (¢} taking
possession of or realising ail or any part of the Security Assets, except in the case of gross negligence or wilful default
upon its par.

16.10  Lombard will not be required in any manner to perform or fulfil any obligation of the Customer, maks any payment,
make any enguiry as to the nature or sufficiency of any payment received by it or present or file any claim or take any
action to coflect or enforce the payment of any amount.

16.11 Lombard shal not be fiable either to the Customer or to any other person by reason of the appointment of a recelver
or for any other reason.

16,12 Neither Lombard nor the receiver will be in any way liable or responsible to the Customer for any loss or liability
arising from any act, default, omission or misconduct on the part of any delegate or sub-cdelegate.
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i7 Applicaticn of payments

17.1 Lombard may apply any payments received for the Customer to reduce any of the Customer's Obligations, as
Lombard decides.

17.2 Until all amounts which may be or become payable by the Customer to Lombard have been irrevocably paid in full,
Lombard (or any trustee of agent on its behalf) may without affecting the liability of the Customer under this Deed:

17.2.1  refrain from applying or enforcing any other monies, security or rights held or received by Lombard (or any trustee or
agent on its behalf) against thase accounts or apply and enforce them in such manner and order as it sees fit {(whether
against those amounts or otherwise); and

17.2.2 hold in an interesi-bearing suspense account any moneys received from the Customer or on account of ihe
Custemer’s liability under this Deead.

17.3 If Lombard reasonably considers that any amount paid or cradited to it is capable of being aveided or reduced by
virue of any bankruptey, insolvency, liquidation or simitar laws, the liability of the Customer under this Deed and the
security created under this Deed shall continue and such amount shall not be considered to have been irrevocably

paid.

17.4 If Lombard receives notice of any Encumbrance affecting the Aircraft other than & Permitted Lien, Lombard may
suspend the aperation of the Customer’s account{s) and open a new account or accounts. FRegardless of whether
Lombard suspends the account(s), any payments received by Lombard after the date of that notice will be applied first
to repay any of the Customer’s Obligations arising after that date.

18 Preservation of other security and rights and further assurance

18.1 This Deed is in addition to any other security for the Customer’s Obligations heid by Lombard now or in the future.
L.ombard may consolidate this Deed with any other security so that they have to be redeemed together, but it will not
merge with or prejudice any other security or Lombard’s other rights.

182  The secuwity created under this Deed will be a continuing security for the ultimate balance of the Customer’s
Obligations notwithstanding any interméadiate payment or settlement of all or any part of the Customer’s Obligations.

18.3  The obligations of the Customeyr under this Deed will not be affected by any act, omission or thing which, but for this
provision, would reduce, release or prejudice any of its obligations under this Deed (whether or not known to it or
Lambard). This includes:

18.3.1 any time or waiver granted to, or compaosition with, any person;

18.3.2  any release of any person under the tarms of any composition or arrangement;

18.3.3 the taking, variation, compromise, exchange, renawal or release of, or refusal or neglect to perfect, take up or enforce
any rights agains, ar security over assets of, any person;

18.3.4 any non-presentation, non-observance of any formality or other requiremants in respect of any instrument or any failure
10 realise the fuil value of any security;

18.3.5 any incapacity, lack of power, authordty or legal perscnality of or dissolution or change in the members or status of any
person;

18.3.6 any amendment of any document or security;

18.3.7 any unenforgeability, illegality, invalidity or non-provability of any cbligation of any person under any document or
security or the failure by any person to enter into or be bound by any document or security, or

18.3.8 any insclvency or similar proceadings.

18.4 Without prejudice to the generslity of clause 18.2 above, the Customer expressly confirms that it intends that the
security under this Deed shall extend from time to time to any variation, increase, extension or additicn (however
fundamental) of or to any decument creating any of the Customer’s Obligations and/or any facility or amount made
available under stich document.

18.5 Unless all amounts which may be or becomea payable by the Customer to Lombard have been irrevocably paid in fll
or as Lombard otherwise directs, the Customer will not, after a claim has been made or by virtue of any payment or
performarnce by it under this Deed:
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18.5.1 be subrogated to any rights, security or moneys held, raceived or receivable by Lombard (cr any trustee or agent an its
behalf); nor

18.5.2 be entitled to any right of contribution or indemnity in respect of any payment made or moneys received on account of
the Customer’s liability under this clause.

18.6  The Customer waives any right it may have of first requiting Lombard (or any trustes or agent on Lombard’s bshalf)
to proceed against or enforce any other right or security or claim payment from any person or file any proof of claim in
any insolvency, administration, winding-up or liquidation proceedings relative to any other person before claiming from
the Customer under this Deed.

18.7 If the Customer’'s Jurisdiction of Incorparatian, or the State of Registration has, or at any time brings into force,
any legisiative or other provisions giving effect to the Cape Town Convention and Aviation Protecol, the Customer
shall:

18.7.1 promptly register together with Lombard any interest with the international Regtstry with respect to the Aircrait and/or
any Engine and constituted by any Finance Document;

18.7.2 promptly register togather with Lombard any interest with the international Registry with respect to any replacement
Engine provided in accordance with clause 8.1.3 at the time of such replacement;

18.7.3 promptly do ali acts and things and enter into any agreements (subordination or otherwise) reasonably reguired by
Lombard to protect and/or enhance and/or improve the title, rights, priority of any international interests and any other
interests vested In Lombard with respect to the Aircraft andior any Engine and constituted by any Finance
Document and consent ta the registration of any of the foregoing;

187.4 agree to any amendment, restatement. revision or any variation to any Finance Document to the extent necessary if
required by Lombard to permit the interests created by the relevant Finance Decument to constitute internaticnal
interests under the Cape Town Conventicn and Aircraft Protocol;

18.7.5 promptly execute and deliver an irrevocable de-registration and export request authorisation In respect of the Aircraftin
the form set out Schedule 6 {an “IDERA™);

18.7.6 use it best endeavours to promptly procure countersignature of the IDERA by the Aviation Authority and retumn an
original IDERA signed by the Customer and the Aviation Authority to Lombard: and

18.7.7 not register or consent to the registration of, any conflicting interests {(whather or not taking ptiority over Lombard's
international interests) at the International Registry without Lombard's prior written consent ]

18.8 The Customer shall not change the State of Registration without the consent of Lombard (which Lombard shall have
absclute discretion 1o withhoid). At the request of Lombard upon a change of the State of Registration aof the Aircraft
taking placa, the Customer shall execute in favour of Lombard a deed amending or supplementing this Deed and/or a
mortgage and/or any other document required by Lombard for the purpose of preserving the security intended to be
created hereby in such form as Lombard may reascnably request.

19 Non-compliance by the Customer

if the Customer for any reason fails to cbserve or punctually perform any of its obligations under this Deed, Lombard
shall be entitled, on behalf of or in the name of the Custamer or otherwise and at the cost of the Customer, 10 perform
the obligation and to take any steps which Lombard may consider necessary with a view to remedying or mitigating
the consegquences of the failure.

20 Power of atiorney

By way of security, to give effect to this Deed and to perect, protect and enhance the security created by this Deed
and secure the exercise of any of their powars, the Customer irrevocably appoints Lombard, and separately any
receiver appointed pursuant to the provisions of this Deed, to be the Customer's attorney (with full power of
substitution and deiegation), in the Customer’s name to sign or execute any documents, deeds and other insiruments,
or take, continue or defend any proceedings in accordance with this Deed and the Aviation Loan Agreement, The
Customer ratifies and confirms whatever any attorngy does or purports to do pursuant to fis appointment under this

ctause 20,
21 Lombard’s rights
If Lombard waives or decides not to enforce any of its rights under this Deed, Lombard may enforce any such right at
a later date.
22 Set-off
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Lombard may at any time, and without notice to the Customer, combine or consolidate ali or any of the Customer’s
then existing accounts with any liabilities to Lombard and apply any sum due to the Customet in satisfaction of any
sum due and unpaid by the Customer under any Finance Document or any other agreement, or guarantee with or
other obligation owed to Lombard.

23 Currency

23.1 Lombard may convert any payment it receives in any other cutrency in respect of this Deed to the Currency at its
chosen spot rate of exchange for the purchase of the relevant currency in the London foreign exchange market at the

relevant firne.

23.2 Lombard may convert the Value stated in any valuation supplied to #t in connection with this Deed from one cusrency
to the Currency, at its chosen spot rate of exchange for the purchase of the relevant currency in the London foreign
exchange market at the relevani time.

24 Severability

If at any time any provision in connection with this Deed becomes illegal, invalid or unenforceable the remaining
provisions will not in any way be affected or impaired thereby,

25 Variations

No variation of these terms shall be valid unless it is in writing and signed by or on behalf of each of the Customer and
Lombard.

26 MNotices

26.1 All consents, natices and demands relating to this Deed must be in writing (which shall include, in the case of a notice
issued by Lombard, by electronic means).

26.2 Lombard may deliver & nolice or demand to the Customer at the contact details last known to Lombard, the
Customer's registered office, or the Address for Service, if one is specified.

26.3 A notice or demand by Lombard will be deemed given at the time of personal delivery; on the next Business Day after
posting; or, if by fax or other electronic means, at the time of sending, if sent before 6.00 pm {London time) on a
Business Day, or otherwise on the next Business Day.

26.4 The Customer must deliver a notice to Lombard addressed to the address or fax number shown above. Notice by the
Customer will be effective when received by Lombard. For the avoidance of doubt, no notices may be served on
Lombard by e-mail.

27 Transfers

27.1 Lombard may aflow any person (o take over any of its rights or duties under this Deed and may provide information
about the Customer or any Finance Document lo which the Customer is parly to the transferee in connection with
any proposad transfer and any person to whem such information is required to be disclosed by any applicable law.

272 The Customer is not entitled to assign or ctherwise transfer its rights or obligations under this Deed,

28 Counterparis

This Deed may be executed in any number of counterparts and all such counterparts taken together will be deemed to
constitute one and the same instrument.

29 Third party rights

Unless exprassly provided to the contrary in this Deed, a person who is not a party to this Deed has no right under the
Contracts (Rights of Third Parties} Act 1998 to enforce or to enjoy the benefit of any term of this Deed.

30 Entire agreement

This Beed (and any agreed variations made in accordance with the terms of this Deed) ,and any documents referred to
herein, sets oul the entire agreement between the parties. it supsrsedss any previous agreement betwesn them in
relation o the subject matter of the Geed.

3t Law

31.1 This Deed {and any non-contractual obligations arising out ¢f or in connection with it) are governed by English law.
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31.2 Far Lombard's benefit only, the Customer irrevacably submits to the jurisdiction of the English courts detailed above
in connectior with any dispute arising out of, or connected with, or concerning the existence ar validity of, this Deed
feach a dispute). The Customer agrees to waive any objection to the English courts detailed above, whether on the
grounds of venue or that the forum is not appropriate. Lombard may take any proceedings in connection with any
dispute in any other court of competent jurisdiction.

31.3 Any Address for Service, or any other address provided for this purpose, will ke an effective address for serving

proceedings on the Customer.

IN WITNESS of which this Deed has beeh exacutad as a deed by the Customer and signed by Lombard and delivered by
them on the date stated at thg#feginning of this Deed.

't a deed by Specialist Aviation Services Limited the Customer

Director | Director/Secretary

Print name Print name

If anly one signature is reguired, it must be that of a Director, and a withess [z required

Signec by the Director in the presgnce of

Witness' signature

Witness' name in full - :Z ﬁ- HIN lﬁ

Occupation

Signed for by Lombard North Central PLC

Authgrised Signatory

Print name

1
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3i.2 For Lombard's benefit only, the Customer irrevocably submits to the jurisdiction of the Engiish courts detailed above
in conrection with any dispute arising oul of, or connected with, or concerning the existence or validity of, this Deed
{each a dispute}. The Customer agrees to waive any objection ta the English courts detaited above, whether on the
grounds of venue or that the forum Is not appropriate. Lombard may take any proceedings in connection with any

dispute in any other court of competent jurisdiction.

313 Any Address for Service, or any other address provided for this purpose, will be an effective address for serving
proceedings on the Customer,

IN WITNESS of which this Deed has been executed as a deed by the Customer and signed by Lombard and delivered by
them on the date stated at the beginning of this Deed.

Executed and Delivered as a deed hy Specialist Aviation Services Limited the Customer

Birgctor ) Directer/Secretary

Print name Print name

If only one signature is required, it must be that of a Director, and a witness is requirad

Signed by the Director in the presence of:

Witness' signature
Witness' name in full
Address

Occupation

" Signed for by Lombard orth Caltral PLC

Authorised Signatory

Print name
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Schedule 1
Deregistration power of attorney @ Lombard

DEREGISTRATION POWER OF ATTORNEY

The undersigned, Speciaiist Aviation Services Limited, a company incorporated under the laws of England and Wales and
having its registered office at Gloucestershire Airport, Staverton, Cheftenham, Gloucestershire, GL51 688 (the "Company”) is

the registered owner of the Leonardo AW169 aircraft bearing manufacturer's serial number and United Kingdom
registration mark (the "Alrcraft").
As security for the performance of the obligations of the Company under the Lcan Agreement dated between i.ombard

North Central PLC ("Lombard’} and the Company relating to the Aircraft (the "Loan Agreement”). the Company
IRREVOCABLY AND UNCONDITIONALLY APPOINTS Lombard to be its lawful attomey to execute and to do and perform on
its behalf and in its name or otharwise to apply for, obtain and deliver any documents, instruments, permits, licences,
approvals or certificates with such amendments thereto {if any) which may be required to obtein de-registration of the Aircraft
from the register of aircraft maintained by the United Kingdem Civil Aviation Authority and the export of the Ajrcraft from the
United Kingdam.

AND the Company hereby undertakes to ratify and confirm whatsoever Lombard shall lawfully de or cause to be done by
virtue of this Power of Atforney.

AND the Company hereby further grants unto Lombard full power and authority to substitute and appoirt in its place one or
more attorney or attorneys to exercise for it as attorney or attorneys of the Company any or ali the powers and authorities
hereby conferred and to revoke any such appointment from time to time and to substiiute or appoint any other or others in the
place of such attorney or attorneys as Lombard shall from time to time thirk fit.

AND the Company hereby undertakes from time fo time and at all times to indemnify Lombard ang/or any of its appeinted
attorney or attorneys against all costs and expenses and liabllities howsoever incurred by Lombard and its attorneys in
connection herewith and further undertakes to ratify and confirm whatever Lombard and its attorney shall lawfully dc or cause
te be done in or by virtue of this Power of Aticrney.

The powers conferred by the Company in this Power of Attorney are irrevocable and unconditional and are granted for valus
and secure propristary interests in and the performance of obligations owed to Lombard and shall not terminate untess and
until all amounts owing by the Company to Lombard pursuant to the Loan Agreement have been satisfied in full.

Nao failure or detay on the part of Lombard to exercise. and no delay in exercising any right, power oy privilege under this
Power of Attorney shall operate as a waiver thereof, nor shall the exercise of any right, power ar privilege under this Power of
Attorney preclude any other or further exercise therecf aor the exercise of any other right, power or privilege.

The powers as set out in this Power of Attorney shall become effective from the date hereof, but shall become exercisable
only following the ocourrence of an Event of Default (as that term is defined in the Loan Agreement} which is continuing.

This Power of Aftorney {and any non-contractual obligations arising out of or in connection with it) snall be governed by
English taw.

THIS Power of Attorney has been EXECUTED AS A DEED and is delivered by the Company on the date specified below,

»

EXECUTEDR and DELIVERED as a deed by ) e B
Specialist Aviation Services Limited. } Direcior

}

} Director/Secretar;' '

Deregistration powser of attorney Page 1ol 2 LAFGB404/05/2015



Schedule 1
Deregistration power of attorney

The Power of Attorney may be signed by one signatory - who must be a Director
if there is only one signatory then a witness will be required.

Signed by the Company in the presence oL:

%‘r Lombard

Witness' sighature P

Witness' name in full

Address
Occupation
ST _ Company must
Date | =~ - 7 B date the
document
Deregistration pawer of attorney Page 2 of 2

LAFGB404/08/2015



Schedule 2
Notice and acknowledgement of assignment of insurances 4 Lombard

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF INSURANCES

To: Hayward Aviation Limited
Dated:
ONE (1) LEONARDO AW189 AIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER AND UNITED KINGDOM

REGISTRATION MARK

We hareby give you notice that by a Mortgage dated {the "Mortgage”} and made hetween Specialist Aviation Services Limited
(the "Customer®) and Lombard North Central PLC ("Lombard"}, the Customer has assigned to Lombard all of its right, title and interest
in, to and under, inter alia, the proceads of the Insurances (excluding proceeds in respect of any third party liability).

Kindly acknowledge receipt of this notice by sending to Lombard an acknowledgement in the form below.

Signed on behalf of
Specialist Aviation Services Limited

By:

Title:

To: Lombard North Gentral PLC

We acknowledge receipt of this notice on behalf of the relevant Ingurers and gonfirm that we {and the Insurers) have not previously
received any notice of any other assigrmeht of the-interest of Specialist Aviation Services Limited in the above-mentioned Insurances.
Signed on behalf of

Hayward Aviation Limited

By:

Name:

Title:

Notice of assignment / acknowledge Page 1 of 1 LAFG&338/09/2015



Schedule 3

Notice and acknowledgement of assignment of warranties % Lombard

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF WARRANTIES / CHARTER / CHARTER GUARANTEE / OPERATING
AGREEMENT / MAINTENANCE AGREEMENT

To: [MANUFACTURER / SUPPLIER]
Dated:
ONE (1) LEONARDO AW169 AIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER AND UNITED KINGDOM

REGISTRATION MARK

We hereby give you notice that by a Morigage dated (the "Mortgage") and made between Specialist Aviation Services Limited
{the "Customer") and Lombard North Central PLC ("Lombard"), the Customer has assigned to Lombard all of its right, title and interest
in. to and under, inter slia, INSERT DETAILS OF WARRANTIES / CHARTER / CHARTER GUARANTEE / OPERATING
AGREEMENT / MAINTENANCE AGREEMENT] {the “Warranties / Charter / Charter Guarantee / Operaling Agreement / Maintenance
Agreement’) and you are to continue performing your obligations under the [Warranties/Charter / Charter Guarantee / Operating
Agreement / Maintenance Agreement] in our favour,

Kindly acknowledge receipt of this noti",c‘";'éf‘qy.}§=i>:‘;nding'_io:_‘l.-_orn_{bayd an ;gck'gg»gl@@g@ment,-?n_ the form belaw.

Signed on behalf of
Specialist Aviation Services Limited

By

Title:

To: LOMBARD NORTH CENTRAL PLC
We acknowledge receipt of this notice and confirm that we have not previousiy received any notice of any other assignment of the

interest of Specialist Aviation Services Limited in the ‘above-mentioned Warrdnfies / ‘Charter / Charter Guaraniee / Operating
Agreement / Maintenance Agreement], '

Signed on behalf of
IMANUFACTURER / SUPFLIER / CHARTERER / CHARTER GUARANTOR / OPERATOR / MAINTENANGE PERFORMER]

By:
Name:

Title;

Notice of assignment / acknowledgment Page 1 of 1 LAFGB400/08/2018



Schedule 4
Eurocontrol Letter ‘«’; Lombard

{To be printed on the Customer’s headed paper)

The Director of the Central Route Charges Office

European Organisation for the Safety of Air Navigation (EUROCONTROL)
Rue de la Fuses, 86

1130 BRUXELLES

BELGIUM

Dated:

Dear Sir,

Authorisation Letter
Aircraft model AW169, Registration , (TSI the "Aircraft”

Tre abave Aireraft is subject to a mortgage in favour of Lombard North Centra PLC (the "Mortgagee”) dated

We hereby authorise you to provide the Mortgagee {(or his duly authorised representative) with a general staternent of account in
relation to air navigation charges incurred by us and due to EUROCONTROL. Access o the statemeni(s) of account will be provided in
accordance with the procedures sstablished by EUROCONTROL.

The authorisation contained in this iefter may only be revoked or amended by a written instruction signed by us and the Morigagee.

Yours faithfully,

For and on behaif of P
Specialist Aviation Services Limited

Name:

Title:

Mid Ticket Eurocontrol Latler Page t of 1 LAFGEE68/08/2015



Schedule 5

Letter of Authority & Lombard

To whorm it may concern

Dated:

Dear Sirs

10 Pursuant to the Loan Agreement (the "Loan Agreement”} dated between Lombard North Central PLC {"Lombard")
and Specialist Aviation Services Limited (the “Company”} relating to one (1) Leonardo AW169 aircraft bearing manufactures's
serial number and registration mark {the “Aircraft”), the Aircraft will be operated by the Company during the
term of the Loan Agreement. :

bR The Company hereby irrevocably authorises any organisation referred to in Appendix A attached to discloge to Lombard or to

its duly autherised agent, upon request by the same, particulars of all and any outstanding Charges due to or collectable by
that organisation of a type specitied in its schedule of charges and incurred in respect of:

(a) the Aircraft; and
(D) any other aircraft being operated by the Company on the date this letter is presented o such organisation.

IN WITNESS whereof a duly authorised representative of the Company has granted this Authorlty on the day and year first
above meantioned.

Yours faithfully

Print name: ... PRI PRI
For and on behatf of

Specialist Aviation Services Limited

Letter of Authority Page 1ot 2 LAFGB388/09/2015



Schedule 5
Letter of Authority @ Lombard

APPENDIX A

The Charges

Drganisation Type of Charge
1. Eurocontrol Alr Navigation Service Charges
2. Any aviation authority into whose jurisdiction the Gompany flies the aircraft Air Navigation Service Charges

3. All aimport and airpert authorities in which the Company exercises landing  Airport Charges
rights

4. All government entitics in the European Union charged with administering ETS Charges
any EU ETS Laws (as defined under the EUETS Laws below)} applicable to
the Company andfor the Aircraft.

EU ETS Laws means:
(&) the EU ETS Directive; and

(b) any law, regulation, treaty, directive, decision, rule, regulatory requirement, judgement, order, orginance, request, guideling or
direction or any other act of any of a member state of the European Union implementing the EU ETS Directive; and

©i] ETS Directive means Directive 2003/87/EC of the European Parliament and of the Council of 13 October 2003 establishing a
scheme for greenhouse gas emissions allowance trading and amending Council Directive 96/61/EC, as the same may be amended,
supplemented, superseded or re-adopted from time to time (whether with or without modifications).

Leiter of Authority Page 2 of 2 LAFGH398/09/2015



Scheduie 6

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST
AUTHORISATION

(IDERA)

: inﬁit Aviation |

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION

In accordarce with Article Xill of the Protocol to the Cenvention on International Interests in Mobile Equipment on matters specific to
Alrcraft Equipment and regulation 22 of The International Interests in Aircraft Equipment {Cape Town Convention) Regulations 2015
this is a request from the Registered Owner of the specified aircraft for the Civil Aviation Authority to record an irrevocable De-
registration and Export Request Authorisation (IDERA) on the United Kingdom Fegister of Civil Aircraft in relation to an interest created

on or after 15t November 2015,
This form is to be completed by the current Registered Owner of the aircraft.

Please complete this form online {preferred method) then print, sign and submit as instructed below.
Alternatively, print, then cemplete in BLOCK CAPITALS using black or dark blue ink.

t. AIRCRAFT DETAILS

Registration mark G- l I i Y f i |
Aircraft Manufacturer LEONARDO S P.A.
Aircraft Type AW 169
Aircraft Serial number . |

(together with all installed, incorporated or attached accessornies, parts and equiprment, the ‘Alrcraft’)

2. REGISTERED OWNER

Registered Owner details as currently recorded in the UK Register of Civil Aircraft see www caz.co.uk/ginia {or on a submitted application
form for an aircraft not yet UK Registerad)

Registered owner

Address

Email

Telephone

3. AUTHORISED PARTY DETAILS

Name in fuil

Address

Country of incorporation (if applicablew)

Company number {if applicable) : _

Email

Telephone

Contact name ]
Position |

Date of creation of international interest l

4. INSTRUMENT

This instrument is an irrevocable de-registration and export request autharisation issued by the registerad owner in favour of creditor:

Name:............. LOMBARD NORTH CENTRALPLC ... 000 i b Ta 0
{Biock |etters)

“the authorised party™ under the Arlicle X1i of the Protocol to the Converttion or: International interests in Mobile Equipment on
Matters spscific to Aircraft Equipment. In accordance with that Article, the undersigned requests:

IDERA Page 1 of 3 AFGE407/08/2015




Scheduie 6

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST
AUTHORISATION

(IDERA)

i racagnition that the authorised party referred to above is the sole person to:

a) procure the de-registration of the aircraft from the United Kingdom Register of Civil Aircraft maintained by the
Civil Aviation -Authority for the purposes of Chapter Il of the Convention on Internatonal Civil Aviation,
sighad at Chicago, on 7 December 1844, and

by procure the export and physical transfer of the aircraft from ihe United Kingdom: and

ii confirmation that the authorised party or the person it certifies as its designee may take the action specified in clause
(i) above on written demand without the consent of the undersigned and that, upon such demand, the authorities in
the United Kingdom shall co-operate with the authorised party with a view to the speedy completion of such action.

The rights in favour of the authorised party established by this instrument may not be revoked by the undersigned without the written
consent of the authorised party.

5 DECLARATION

| hereby declare that the foregoing particulars are true in every respect.

SIGNAIUTE(S) ... o ceoes s et e oee et itaes s e
Authorised signatory of the registered owner, (Director, Company 3ecretary or other autherised signatory}

TP B O B DIE . 5
(Block letters)

P OB HION PRI oot oo o e e et R R AR g e e h e s e
Date ...

6. SUBMISSION AND PAYMENT

This form, when completed, should be forwarded to the Civil Aviation Authority, Aircraft Begistration Section, CAA House, 45-59
Kingsway, London WC2E 6TE, and must be accompanied by the appropriate fee. The preferred submission method is for the form to

be scanned and emailed to
aircraft.reg@caa.co.uk or alternatively faxed to (G20} 7453 6670. In both cases credit or debit card details must be completed.

if the form is being submitted by post the fee may be paid by credit or debit card or by cheque. Cheques must be drawn on a UK bank
in Paunds Sterling and made payabie to the Civil Aviation Authority {not CAA). The section is open to the public at the above address
between 1000 and 1600 hours, Monday to Friday. Enquiries by telephone can be made, during normal office hours, on (0204) 7433
6666, by email or visit www.caa.co ukfaircraftregister.

The CAA will confirm the acceptance of the IDERA or advise of any further requirerents by email within 3 working days of receipt in
accordance with our service standards.

IDERA ‘ Page 2 of 3 . LAFGB407/08/2015



IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST
AUTHORISATION

(IDERA)

PAYMENT AUTHORISATION

Please complete this form online or in BLOCK CAPITALS using black or dark blue Ink, before printing, signing and submitting
as Instructed on the associated Application Form.

P{_EASE NOTE: One Payment Authorisation Form is required for each appiication.

1. PAYMENT DETAILS W

a) Payment type {please tick your chosen method of payment).

Visa Mastercard Maestro

The maximum singie transaction using a Visa/Mastercard or Maestro Card is limited to £25,000.

. We do not accapt American Express, Diners Giub or JCB cards,
Card Details (for payment by Credit/Debit Card}

Card number;

Expiry date: / Security Code {last 3 digits on signature strip on reverse of card)

Debii cards anly:

| Start date: / AMOUNE £ | o i e SR
Issue No: (if applicable)
Name (as writtenoncard); ... e Py e e e
{BLOCK CAPS)
f Full postal BOaress of GBIC RBITBIT .1

Postoode: ...

Card REIABIS SIGNATUIET .. oo e e e

Please tick box if paying with Company Card Company Name:! ...

PAYOI oo eiien e e e | PAYETS Emall AJOrESS!

IDERA ' Page 3 of 3 LAFGB407/00/2015




Appendix — Data Protection Policy

@ YOUR INFORMATION

1.1

1.2

1.3
1.3.1

1.3.2

1.4

1.5

1.6
1.6.1

Who we are

We are a member of the Royal Bank of Scotland Group ("RBS"). For information about other RBS companies, please visit
rhs.com and click on ‘About us’, or contact your branch or Relationship Manager.

The information we hold about you

Your information is made up of all the financial and personal information we hold about you and your transactions. [t
inciudes:

(a) information you give to us;

{b) infarmation that we receive from third parties {inciuding other RBS companies), third parties who provide services fo
you or us and credit reference or fraud prevention agencies;

{c) information that we learn about you through our relationship with you and the way you operate your Agreement
and/or services; and

d) Information that we gather from the technology which you use 10 access aur services (for example location date from

your mobile phone. or an Internet Protocol {IP) address or telephone number}.

Acecessing your information and other enquiries

if you would fike & copy of the information we hold about you, please write to: The Data Protection Manager, PO Box 520,
Ratherham S63 3BR. A fee of £10 is payable.

if you believe that any of the information that we hold about you is inaccurate, or if you have any queries about how we use
your information which are not answered here, pleass contact us at Customer Services Departmant, PO Box, 520,
Hotherham, S63 3BR: Telephone 0345 877 8888; Text Relay 18001 0345 877 8888; Text Talk 01708 874 997, or e-mail
address Generalenquiries @lombard.co.uk

Changes to the way we use your information

From time to time we may change the way we use your information. Where we believe you may not reasonably expect such
a change we will notify you and will allow a pericd of 60 days for you to raise any objections before the change is made.
However, piease note that in some cases if you do not agree fo such changes it may not be possible for us to continue to
operate your Agreament and/or provide cerlain products and services to you.

How we use and share your information with other RBS companies

We may use and share your information with other RBS companies. This information is used by us and them tc:

{8) assess and process applications, provide you with products and services and manage our {or their) relaticnship with
you;

{b) understand our customers' preferences, expectations and financial history in order to improve the products and
sovicos we offer them,

(c) carry out financial {including credit) and insurance risk assessments and for tisk reporting and risk management;

{d) develop, test, monitor and review the performance of products, setvices, internal systems and security arrangements
offered by RBS companies;

{e) assess the guality of our service to customers and to provide staff training;
(f) improve the relevance of offers of products and services by BBS companies to our customers;
(o) recover debt;

{h) confirm your identity; and

(1) prevent and detect crime, including fraud and meney laundesing.

Sharing with third parties

We will nct share your information with anyane outside RS except:

{a) where we have your permission,

(o) where we are raquired by law and or by law enforcement agencies, government entities, tax authorities or regulatory
bodies around the world;

(©) to third party service providers, agents and sub-contractors acting on cur behalf, such as the companies which print
out account statements;

(d) to debt coilsction agencies;

(e) to credit reference and fraud prevention agencies;

() to other companies that provide you with benefits or services (such as insurance cover) associated with your product
QF Sernvice,

{(g) Whers fequired for & sale, reorganisation, transfer or other transaction relating o our business;

{h In anonymised form as part of statistics or other aggregated data shared with third parties; or




F"“""'_”“Zi) Where permitted by law, it is necessary for our legitimate interests or those of a third party, and it is not inconsistent |
with the purposes listed above.

162  We will not share yeur information with third parties for marketing purposes.

1.7 Transferring information overseas

We may transfer your information to organisations in other countries (inciuding to other RBS companies} on the basis that
anyone fo whom we pass it protects it in the same way we would and in accordance with applicable laws.

1.8 Marketing information

If you have permitted us to do s0, then we wili send you relevant marksting information (including detafls of other products or
services provided by us or other RBS companies which we believe may be of interest to you), by mail, phone, email, text
and other forms of electronic communication. If you change your mind about how you would like us to contact you or you no
longer wish to receive this information, you can teli us at any #me by contacting us at Customer Services Department, PO
Box,520, Rotherham, S63 3BR; Telephone 0345 877 8688; Text Relay 18001 0345 877 8888; Text Talk 01709 874 DO7; or
e-mail address Generalenguiries @lombard. 0o.Uk

1.8 Communications about your account

1.61  We will contact you with information relevant to the cperation and maintenance of your account by a variety of means
‘ including via online banking, mobile banking, email, text message, post and/or telephane. If at any point in the future you
change your contact details you should teli us promptly about those changes.

1.9.2  We may monitor or record calls, emails, text messages or other communications in accordance with applicable taws for the
purposes outlined in the section headed How we use and share your informetion with other RBS companies above,

1.10 Credit reference and fraud prevention agencies

1161 We may access and use information from credit reference agencles when you open your Agraement and periodically to:
(a) manage and take decisions about your accounts;

{b) prevent fraud and meney faundering;

(c) check your identity;

{d) trace debtors and recover debls.

1.10.2 We may share information with credit reference agencies about how you manage your account including your account
balance, credit timit and any arrears or default in making payments. This information will be made available to other

organisations (including fraud prevention agencies and other financial institutions) so that they can take decisions about you,
your associates and members of your household.

1.10.3 If false or inaccurate informatlon is provided and/or fraud is identified or suspected, details will be passed ta fraud prevention
agencies. Law enforcement agencies may access and use this infermation.

1104 We and other organisations may access and share fraud prevention agency information about you to prevent fraud and
money laundering, for example, when checking:

(a) applications and managing credit or other facilities and recovering debt;

{b) insurance proposals and claims; ar

{c) details of job applicants and employees.

We and other organisations may access and use this information from other countries.

1.10.5  If you would like a copy of your information held by the credit reference and fraud prevention agencies we use, please
contact us at Customer Services Deparlment, PO Box,520, Rotherham, $63 3BR; Telephone 0345 877 8888; Text Relay
18001 0345 877 8888; Text Talk 01709 874 8997; or e-mail address Generalenguiries @lombard.co.uk where you can obtain
their contact details. The agencies may charge a fee.

111 How long we keep your information

Wa will keep your information for as long as it is required by us or other RBS companies {aven if your Agreement has come
to an end) in order to comply with legal and regulatory requirements, or for cther operational reasons, such as dealing with
any queries relating to your account.

112 Security
We are committed to ensuring that your information is secure with us and with the third parties who act or: our behalf.
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