ELITE SYSTEMS LIAITED

STATEMENT OF MOOIFIED ACCOUNTS

Year ended st KLY 1985
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cLITE SYSTEXS LINITED

BALANCE SHEET
Sist.ol¥ 1986
Note 1985
FIXED ASSETS
Tangible Assets 1 Ly
CURRENT ASSETS
Stocks o 30691
Debtors 3 443081
Cosh at Bark and in tland L K]
s3208
CREDITORS
ancints falling due within one year 4 301923
NET CURRENT ASSETS ;;275
m&fﬂs LE;S- CFRENT LIABLITIES ;EO;
CREDITORS
P’r;;;s;;s tor liabilities and charges § 100¢
AT ASsET 152202
CAPITAL AND RESERVES
Called-up Share Ca—p;t.al 4 10000
Prefit and Loss Account 78202
te8202
zx=sza

S.RMilzox 3
1 Directors
B.h.wilcox ]

Ip pregaring these modified accounts ¢ /

2483
125878
128589

256950

71867

(a) we have ralied upon Sections 287 to 249 of the Cowpanies Act 1985

which allov us to deliver acdified accounts.

{d) we have done 50 on the greunds that the Coepany is entitled to tha

benefit of those sectices s 2 saall cospany,
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ELITE SYSTEMS LIMITED -2

NOTES O THE ACLOUKTS

315 ALY 1988

D T —

1. TANGIBLE FIXED ASSETS

Coaputar Fixtures & Motor
Equipsent Fittings  Vehicles TOTALS

1505 I

3t July 195 386 7513 1182 2022
Additions 21289 117 25532 59218
Disposals {10247) (300 - {11147
Slzt.duly 1985 14308 20090 35593 71573
DEPRECIATIZN ¢

3ist.duly 1985 1935 797 27% 5538
This Year 7154 2008 8471 17634
3ist.July 1986 §097 2805 11264 23164
NET - 1988 sed 17285 253 47921

=== TESES s=o== Tazx

<o ALCOWNTING POLICIES
—— e
{a) Basis of Accinting, The Accounts have kezn prepared on 3n historical
cost basis, 4% asounts arz shom in pouwns sterling,

1) Depreciations The follewing rates have bein applied ¢

Moter Vahicles = 73% un bosk value
Cosputer Eamiprent - 50% go roct
Fixtures & Fittings - 103 g 4114

(€} Sticks ¢ These have boen vaiued at the lover of rust
i net realisable values,

I3 eferred Taxation : The provision has been calculated on
the lability aethed representing {4e excess of rzpital allewances
for tax purposes over depreciztion to date on the original cost
of the assets acouired,
{continued)
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ZL1TE SYSTEMS LIKITED

3. DEBTORS (due within one year)

Trade Debters
Frepayeents
Value Added Tax

4, CPEDITORS (due within one year)
Bank Overcraft
Trade Creditors
Taxation and Social Security
Corporation Tax
Directors Current Account

5. PROVISIONS FOR LIASILITIES

Ceferred Taxation
Balance brought fcrvard
Ascunt deferred in current yeer

Balance carried forward

6. SHARE CAPITAL
Ordinary Shares of L1, each
Authorised
Issued and Fully Feid

-3
1986 1985
304984 123534
131009 613
12088 1679
438081 125878
-~ 50717
309182 116483
1922 4375
90560 30000
a9 -
401933 201575
1000 -
- 1000
1000 1000
100000 10
10000 2



REFCRT OF THE AUDITORS -3~

T0 THE DIRECTORS OF

et e e e

ELITE SYSTEKS LINITED

Accounts for the year ended Sist. ALY 1986

As 3uditors of the Cospany: o Sth.Novesber 1986 ve reparted under
Section 23 of the Cospanies Act 1985 on the accounts prepared under
Section 241 of the Cospanies Act 1985 35 follows:-

*jie have audited the Financial statesents on pages 2 to 7. Our audit was
conducted in accordance with approved Auditing Standards having regard to
the aatters referred to in the following paragragh.

In coaxon with aany businesses of siailar size and organisations the
toapany’s systea of control is cependent upon the close involvenent of the
directers vho are eajor shareholders, Where independent confireation of
the cospleteness of the accounting records was therefore not available we
have accepted assurances Froa the directors that all the cospany’s
transactions have been reflected in the recerds,

Subject to the Foregoings in our opiniun the finmncisl stategents which have
been prepared under the historical cost convention give a true and fair
view of the state of the Coapany’s abfairs at ist.July 1784 and of

its results and source and applicatisn of funds for the yeer then ended
and cosply with the Cospanies Act 1985.°

We have exaained the scdified accounts on pages 1 to 3 which have been
properly prepared ¢roa the accounts of the cospany under Section 241
of the Cospanies Act 1985 for the year ended 3lst.July 1985 in the
aanner peraitted for 2 zall coapany under Sections 287 to 249 of the
Cospanies Act 1985.

In pur opinion the Directors are entitied to deliver modified accounts
infrespect of the tinancial period as claised in the Directors statesent.
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SR & 00,

Chartered Accountants
Birainghas

2155 Noveaber 19856
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