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Registration of a Charge

Company name: ELITE SYSTEMS LIMITED
Company number: 01840901

X943BRZC

Received for Electronic Filing: 30/04/2020

Details of Charge

Date of creation:  23/04/2020
Charge code: 0184 0901 0010
Persons entitled: BCRS CIEF LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01840901 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MIRA PATEL

Electronically filed document for Company Number: 01840901 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1840901

Charge code: 0184 0901 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd April 2020 and created by ELITE SYSTEMS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 30th April 2020 .

Given at Companies House, Cardiff on 1st May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DEBENTURE TO SECURE A FIXED SUM LOAN AGREEMENT

THIS DEBENTURE (“this Debenture™) iz made on the 2D \ L_;,\\ L w

Fart A - Parties

Lender 'BCRS CIEF LIMITED, a limited company established under the laws of Bngland and Wates

‘and registered noder number VIB0018%, whose registered office is BURS Business Loans
“Limited, Technology Centre, Wolverhamptoo Science Park, Glaisher Drive, Wolverhampton,
W10 9RUL

Chargor (ELATE SYSTEMS LIMITED (Registered Company namber 01840901) whose registered

‘office is ul 49 Sandfcld Meadow, Lichfisld, Unired Kingdom, WS513 6NH

Part B - Farticelars

{A) The Lender has agreed to provide facilities w the Chargor pursuant to a loan agreement dated 22 \“‘& \ [
between the Lender and the Chargor {as the same may be amended, restated, opdated and replaced) (referred o in
this Debeniure as “the Loon Agreement” b

{B} In consideration of] inder alia, the Lender providing the facilities to the Chargor, the Chargor has agreed o
cnter into this Debenture as security for all monies ever owing by the Chargor to the Leader

Business The business ofa Manufachure of gams and it equipment carried on by the Churgor at 49
- Sandlield Meadow  Lichileld W5S13 eNH

Existing Property ‘Mone

Relevant Agreement | Nona
Secared Liabilities | all moneys, obligations and labilities whatsoever (whether principal, interest or otherwise)

which may now or ot any tme in the future be due owing or incurred by the Chargor to the

- Lender, whether present or fature, actual or contingent and whether alone, severally or joinidy
as principal, guarantor surety or otherwise und in whatever name or style and whether o any
current or other account, or in any other manner whatsoover ogether with Intorest and
inchyding (but without limitation) all Fxpenses and all interest shall be caloulnted and

- compounded in accordance with the usual practice of the Lender from time 1o time a5 well

- alier as before judgment
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Part C—Terms and Conditions
DEFINITIONS AND INTERPRETATION .
Definitions
Try this Debenuure the following torms have the following méanings:

“Adminisirator™ an adminizieator appointed o manage the aflbirs. business and property of the Chargor
pursuant to this Debenture,

“Book Debis”: all present and future book and other debts, and monctary eladms doe or owing e the Chargor,
ard the benetit of all scourity. woarantees and other rights of amy nature enjoved or held by o Chorgor in relation
to any of it

‘Business Day ™ means cach day other than a Satueday. Sunday, bank holiday or other public holiday

"Drelesate™ amy person appointed by the Londer or any Recelver pursuant o this Debenture and any person
appointed as atterney ol the Lender, Recelver or Delegaie.

“Dresignated Account” any account of the Chargor nominated by the Lender as a des
purposes of this Debenture

riafed account for the

i

‘Encumbranoe’ means o mm’tgﬂvc pledge, Hen, charge, assignment by wiy of securlty, hypothecation, scoeurity
imterest, ttle retention, preferential right or orust arrangement and any other securdty agreoment or arrangement

‘Eguipment’ all present and future equipment, plant, machinery. tools, vehicles, furniture, fittings, nstallations
and appuratis and other tangible moveable property for the time being owned by the Chargor, including any part
ot it and all spare parts. replucaments, modilications and additions

“Experses” means all intorest. commission, fees and legal and other costs, chorges and expenses which the Lender or
amy RBeceiver may chorge or ineur in relation (o the Chargor or this Debenture and the preparation. negotiation and
creation of this Debentire andfor in relation to the Seowred Assers andfor breach of uny provision of and the
protection, realisation or entorcement of this Deberture, in eoch case on o [ubl indemnity buasis,

“Fyvent of Deliult” has the meaning aseribed to it in the Loan Agreemaent {and a5 alao set ot in Schedale 1 of this
Prebenture for ense of reference}

"Financial Collateral®: shull have the meaning given 1o that expression in the Financial Collateral Regulations.

*Finaneial Collateral Rogulations™ the Financial Collateral Arrangements {No 23 Regulations 2003 (87
2003732263,

‘Indebtedness” means any obligation of the Chargor for the payment or repyment of money to the Lender,
whether as prineipal or sureny and whether present or future, actual or contingent

“usurance Policy™: each contract and policy of insurance effected or maintained by the Chargor from time
fime in respect of its asseis o business {including, without limitation, any contract or policy of insurance
relating o the Properties or the Cauipment)

*Intellectual Propery™ the Chargor's prosent and futsee patenis. trade marks, service marks, ade names,
designs, copyrighta, invertions. topographical or similar rights, conlidential informution and koow-how and any
interest in any of these righis. whether or not registered. including all applications and rights o apply Tor

registration and all fees. rovaltics and other rights derived from, or incidental to, these rights.

*hevestmoents™: ol present and future cortificuted stocks, shares, loan cagital, sceurities. bonds and invesimengs
{whether or not marketable) for the tme being owned (at law o in equityd by the Chargor, including amy:
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{a) dividend. interest or other distribwtion paid or pavable in relation to any of the Investments: and

(b right, moncy. shares or properly aceruing. offercd o issued ac any dme I relation o any of the
Tnvestmenis by way of redemptivn. substitution, cxchange, conversion, bonus, prefureace or otherwise,
under option rights or otherwise,

Honm Agreement” has the meaning given in Pant B, above, in this Debenture
‘Properties’ means all Gechold and leasehold properties (whether registered or unregisteredy and all commonhold
properties. now or in the fihee fand from tme o dmed owned by the Chargor. or in which the Chargor holds un
interest and "Property™ means any of them and Includes all and any part or parts of it and all rights artached or
apparienant to the Property and all buildings, fiviuees. fittings. plant and machinery from dme o time situate on i

*Recciver” means an administrative recoiver, reeciver andlor mannger and any substituie for any such person and
whether appointed under this Debenture or pursaant 1o any statute or othenyise

*secured Asseis” menns all the assets, property and undertaking for the time being subject we the Seeurily cremted by,
or pursuant to. this Debamure (and referonees o the Secured Asseis shull includs references w any part of them)

“Security’ means the security granted by the Chargor 1o the Lender by this Debenture and on the lerms of this
Dieheniure

Taxes' includes all present or future income and other taxes, levies, imposts, deductions, charges, compulsory
fnans and withholdings wharsosver wgether with interest on them and penalties with respect @ them, ifany, and
any paymoents made oo or Inrespect of them. and " Tasation” shall be construed accordingly

Interpretation

F2Z0 Terms defined in Parts A and B of this Debenture, above, have the meaniogs there given o them

£.2.2 Inthis Debenture where amy party comprises more than one pevson the obligatons and Habilivies of that
party onder tis Debenture shall be joint and several obligations and labilites of those persons
E2Z3 o this Debentare the expressions “Clargor” and “Lender™ where the context adimits, include their

respective fawiud sucoessors in title and ussigns

P24 In this Debenture, clause beadings are inserted for convenience onby and shall not affect the
vonstruction of this Debenturs,  Unless the context otherwise requires, words denoting the singular
numbcer shall include the plural and vice versa. References to persens include references woany
company, partnership, joint ventore and unlncorporaied associabion, any state. pulitical sub-division of a
staie and local or municipal authority and any international organisation. Reference to any statute or any
section of any statute shall be desmed 1o lnclude relerence o any statutony modification or re-enuctment
thereni for the time being in Torce

Jot
in

Unless the context otherwise reguires or unless atherwise defined in this Debenture, words and expressions
shall have the same respeciive meanings that ave aseribed to them in the Loan Agresment

126 Terms defingd in the Law of Property (viscellanzous Provisions) Act 1994 have the same meaning in this
Diebenture

a relerence to the Loan Agreement {or any provision of it} or to any other agresment or document relied

0 in this agreerent is a reference w that agreement or such other agreement or document as amended or
superseded (in cach cose. other thao in breach of the provisions of this agreement) from time o dmw
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COVENANT TO PAY

The Chargor shall, on demand, pay to the Lender and discharge the Secured Liabilities when they becnme due,
SECURITY

Charge

The Chargor  charges to the Lender with fid] ttle guarantee and as o continuing scowrlty for the payment to the
Lender and discharge of all the Secured Liabiliies:

300 by way of first legal movigage, sach Bxisting Propery specified in Part B of this Debenturs

302 by way of first fixed charge:

{a} all Propertics acquired by the Chargor in the fiature;
{b) all present and future interests of it not effectively monpgaged or chavged under the preceding

provisions of this clause 3.1 in, or over, freehold or leasehold properiy:

{c} all present and future rights, licences. guarantees, vents. deposits, contracts, covenants and
warranties relating to each Propery

{d) all licences, consents and authorisations {statuory or othenwise) held or required in connection
with the Charpor’s business or the use of any Secured Asset, and all rights in consection with
ther:

{e} all its present and fowre goodwill;

{7 all its uncalled capital;

{=) all the Egquipment:

{h) all the Intellectual Property:
{ all the Book Debis;
)] all the Tnvestmeants;

{k) all monies from tme o tme standiog to the oredis of is sccounts with amy bank, financial
institution or other person (ncluding cach Designuted Account), together with all other fghts and
benefits acoruing to or arising in connection with each accoumt {including, but not Himited 1o,
entillements o intoresi);

{ afl its rights in respect of each Tnsurance Policy, inchiding all claims, the proceeds of all clabms and
all returns of premium In connection with sach Insuiance Policy. to the extent not effectively
assigned under clause 3.1.3: and

{ml all ity rights in respect of cach Relevant Agroement and all other agrements, instnoments and
rights relating to the Secured Assets, to the extent not eftbetively assigned noder clause 3.1.3.

313 Asacontinoing security for the pavineot and discharge of the Secured Liabilites, the Chargor with full title

guatantee assigns to the Lender absolutely, subject @ a proviso lor reassignment on hivevocable discharge
in fall of the Secured Linbiliges;
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6.1.3.2 1o comply with the terms of this Debeniure

6.1.4  all the official consents reforred to in clouse 6 remain in ] force and offeer and nothing has socurred
which makes wny of them liable to revocation

6.1.5  this Debenture constinues Tugal, valid, binding and cnforeeable obligations of the Chargor

6.1.6  che exceation by it of this Debentuee, and the grant by it of the Secuclsy and it compliance with this
Diebenture will nut involve or lead to g contravention of:

6. 1.6 any law or official requirement applicable o it
£.1.6.2 s constitutional documents, or
6.0.6.3 any contractual or other obligation or restriction which is binding on it or any of its assets
6.1.7  no Event of Dethult or event thal. with the giving of notice :md-’ur lapse of time or other applicable
condition, would constinue an Event of Detault for the purposes of the Loan Agreement. has occurred

and is continuing or might result frem the granting of the Security

6.1.8  there has been oo material adverse change in its Ginancial position or state of affiirs from that disclosed
in the most recent audited secounds delivered 1o the Lender

6.1.9  uo legal or administracive action invelving it has been comme m.c.d or faken or, t it's knowledge, is
likely to be commenced or tuken which, in cither case, would be Gkelv 0 have o material adverse offost
oni's financial position or the profitability of the Business

6.1.1) i has paid all Taxes applivable (o, or imposed on or in relation to, isell and the Business. and

.01 exeept as notified in writing o the Lender befiwe the date hereol) is liabiitties under this Debenture
rark at least equal with all is other present and future uosecured obligations, apmt from obligntions
mandatorily preferred by law

Hepetition

The representadions and warrantics contained in clause 6 shall survive the exceution of this Debenture and shall

be deemed repeated on each day during the continuunce of this Debenture with reforence to the circumstances

then subsisting

FURTHER COVEMANTS BY THE CHARGOR

The Chargor covenants with the Tender ol ull times during the continuance of this Debemure os follows and the
Chargor shall procare that s Sebsidiaries shall ehacrve and perform the same covenanis:

Restrictive covenants
700 Mot sell. convey, assign, lense, or mansfer the Secured Assels or any interest in the Secured Asscls. o

otherwise part with or dispose of any Secured Assels or assign or othenvise dispose of any moneys payabic
to the Lender in relution o the Seevred Assets or agree (o do any of the foregoing

T A2 Notw creme or pennit to subsist or arise any Encumbrancs of any right or option on the Sceured Assets or
any pawt of the Sceured Assers

73.3 Mot te part with or shure possession or vecupation of the Secored Assets or any part of it or grant any
wikticy or licence 1o ocoupy the Secured Assets or ugree w do any of the forcgoing

704 Mot e deal with the book debis of the Business or other debts for money oxcopt by geiting in and
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6.1

fay all its rights in vach Inswrance Policy, including ot claims. the proceeds of all claims and all
retirna of premium o conoeetion with cach Insurance Policy: and

Hhy) the benefit ot each Refevant Apreerment and the benefit of all other agreements, nstruments and
rights rulating ko the Secured Assers,

As u continuing securiny Jor the paviment and discharge of the Scoured Liabilities, the Chargor with ol tide
guarantee charges to the Lender, by way of first floating charge, all the underlaking, property. assets and vighas of it
at any time not effectively morteaged, charged or assigned pursuunt w olause 3.1 inclusive,

Purngroph 14 of Schedule B o the Insolvency Act 1986 applics Lo the oaiing churge creatad by olause 3.2
FURTHER ASSURANCE

The Chargor shall promptly on demand and at 48 own cost execute and do 2l such asswances. acts and things
including without Hmitation, execute all fransfors. conveyances, ussignments and assurances of the Sevured Assets
and give all nutices, orders and directions which the Lender may requive {or perfzcting or protecting this Debenture
or the priovity of this Debenture, or for (ucilitating the realisation of the Sccurcd Asscts or the cxercise of any of the
rights vestd o the Lender ov any Recelver,

CRYSTALLISATION OF FLOATING CHARGE

The Lender may, in i3 sole discretion. by writen notice o the Chargor, convert the floating charge creaied
under this Debenture info o fived charge as regards wy part of the Scoured Assets speeified by the Lender in
that notice it

(a} an Event of Defuult oceurs and i3 continuing; or

(b the Lender considers those assets wr be in danger of being seived or sold under any form of distress,
aitachment, execuiion or other legal process or o he atherwisg in jeopardy.

Any asset acquired by the Chargor adter uny arvstallisation of the floating charge created under this Debenture

that. but for that crystallization. would be subjeet @ a Hoating charge under this Debenture, shail {unless the

Lender conficms otherwise 1o the Chargor in writing) be charged to the Lender by way of first fived charge.

REPRESENTATIONS AND WARRANTIES

Trifial

The Chargor represents and warrants Lo the Leader that

G0 it has good and marketable ttle to the Scowrcd Assets and that the Seeured Assets are sithject o no
Encumbrance other than the Sceurity {oxcept any Encumbrance which the Lender approves in writing
belore the Lender takes the Security or as the casz may be) before that Chargor gronts the
Encumbrance? and that all information provided by or on behalf ol the Chargor (o the Lender {and the
Lender's agenes, inchuding professional advisers) in relation w ihe Secured Assets is {except as notificd

by the Chargor to the Lender from time to time) orue and accurate in all respects and not misleading

6.1.2  itis validly existing under the laws of England and Wales

6.0.3 it has resolved in accordance with s constiiaion. and {in any case) ebtained all officinl consents
{including, but without Hmitation to, the conseni o any prier charges) necessary for it

6.1.3.1 o exvecute this Debenture, and
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realising them in the ordinary and proper vourse of business. but so that this exception shall not pormit
the realisation of debis by block discounting or factoring without the prior writien consent of the Lender

To keep in repair
To keep all Property, Baisting Properg and Equipment in goad and substantial repair and condition
To keep free from Encembrances

To keep the Sceured Assews and every part of 3t free from any charges by any local or public authority and o
keep the Secured Assets free from all other Encumbrances other than the Scourity granted by this Debentare
and ainy other Encumbrance w which the Lender grants its prior written consent

Ta insure

740 Toheep ali Property. Existing Property and Cquipment insured for its [ull replucement value, on such
termes and against such visks as is ronsonable wnd otherwise on such wrms and against such risks as the
Lender shall from time to thue require. and in any event with an inswance company authorised by the
Finanelal Conduct Authorisy

742 Tomake all payments required for the above purposes as and when such pavments shall become due

743 Atthe Lender’s request to procure that the Lender is nomed 25 2 co-insured on pelicies of insurance
kept by it in relation to the Secured Assets

744  On demand by the Lender to deliver to the Lender the policy or policies of such insurance and the
reveipt for coch such paviment

745 Toapply all proceeds from policies of insurance kept by it in relation o the Sceurcd Assots in making
gaod the foss or damage to the Secursd Agsers, ond pending such application to hold such proceeds on
trust for the Lender

To permit inspection

To parmit the Lender by ifs reprosentative o entor any land and baildings where the Secured Asssts (or amy part
of it} is [ocated 10 inspect the Secured Assets at any time during the davtime on giving 5 Business Davs’ prior
written noties without being deemed to be a Charges in possession

Breach of covenant

Hihe Chaegor shall fall 1w comply with any of the ohligations under clauses 7.1 o 7.67.6 inclusive then the Lender
iy enter upon any other land and builidfings where the Sccured Assets {or any part of &) is located and repaiv or
insure the Secured Asssts or take such other steps as it considers appropriate 1o procure the perlormance of such
obligations or otherwise remedy such llure and shall not therehy be desmed 10 be a chargee in possession and the
moneyi expended by the Lender shall be reimbsed by the Chargor on demand. and unti! so reimbursed. shall
carry inturest from the dufe of pavment to the date of reimbursement

ENFORCEMENTY

Seetion 103 of the Law of Property Ace 1923 shall not apply to this Debenture and the statutory posvers of sule und
appointing a Receiver under Sections 101 and 109 of the Law of Property Act 1925 (us varicd and extended under
this Debenture) shull arise on the oxecution of this Debenture and shall become immediately exercisable without the
restrictions vontained in the Law of Property At 1923 as o the giving of notles or otherwise at any time after the
Lender shall have demanded payment of any of the Secured Linbilities or after any breach by the Chargor of any of
the provisions of this Debenture
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The security constituted by this Debentore shall become immcdiately enforceable following demand by the Lender
for puyment of some o all of the Secured Lishilitics.

After thae seeurity constituted by Uids Debeniure has become enforceable. the Lender may, in its absolute diseretion,
enibree all or any purt of that seourity ot the times. In the manner aad on the wems 1§ thinks it and ke possession
olard hold or dispose of all or any part ot the Scoured Assets.

APPOINTMENT OF ADMINISTRATOR

The Lender may, without rutice in the Chargor, appoint any one or more persons (o be an Administrator of the
Chargor pursuant (o Parugragh 14 of Schedule B of the Tnsolvency Act 1986 i the sccurity constituted by this
Bebenture becomes enforceable.

Ay appoiniment under s clavse 9 shall:
820 beinwriting signed by & duly authorised signatory of the Lender; and
9.2.2  take effect, in accordance with paragraph 19 of Schedole B of the Insolvency Act 1986,

The Lender may apply to the court for an order removing an Adminisivator from office and may by ootice n
writing in accordance with this clause ¥ appoint u replacement for any Administrator whe has died. resigned,
been removed or who has vacated oflice upon ceasing 1o be qualified.

APPOINTHMENT OF RECEIVER
Access on enforcement

At aoy time atter the Lender has demanded payment of the Secured Linhilities or i the Chargor delaulis in the
performance of its obligations under this Debenture or the Loan Agreement o an Event of Default s continuing,
the Chargor will allow the Lender or its Reeeiver. withoul further notice oc demand, immediately w exercise all
its rights, powers and remedivs o partieular {and without limilation) o ake possession of amy Secured Asset
and for that purpose (0 enter on ony premises where a Secured &sset s situated (or where the Lender or a
HReceiver rensonably believes o Secuved Asset 1o be situated) without incarring any Hability to the Chargor for,
of by any reason ofl thal entry.

At all tmes, the Chargor must use 8 best endeavours to allow the Lender or its Recelver acoess o any premises

for the purpose of clause 10.) {including obiuining uny necessary consents or permils of other persons) and
1 2 E

ensure that itz emplovess and officers do the sume.

Prior Security
L2 L Ar any time after the security constituted by this Debenture has bevome enforcesble, or afler any

powers conferred by any Security having priority w this Debenture shall have become exercisable.
Eender may:

{a) redesrn that o any other prior Sceuriny,
{b) procure the transber of that Securiy Yo i and
{c} settle and pass any uecownt ol the holder of any prior Scourity,

10.2.2 The seftiement ond passing of any such account passed shall, in the absenee of any manifust crror, be
conciusive and binding on the Chargor. All monies paid by the Lender to an encumbrancer in
settlement of any of those acconnts shall. as fom it payment by the Lender, be due from cuch Chargor
to the Lender on current account ond shall bear interest of the deiinlt rate of interest specified o the
Loan Agreement and be securad as part of the Seeured Liabilitics,
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1.3 Proteciion of thivd parties

10.3.1 Mo purchaser, morigages or other person dealing with the Lender, any Receiver or Delogate shail he
concerned 1o cnguire:

{a} whether any of the Secured Linbilitivs have become due or pavable, or remain unpaid or
undischarged:

(b} whether any power the Lender. o Recciver or Delegate s purporting to exercise has become
exercisable or {s properly exereisable; or

{c) how any mcney pald to tis Lender. any Reveiver or any Delegate §s o be applicd.
104 Privileges

Each Receiver and the Lender is entitled 1o alt the rights, powers, peivilepes und immunitics conferred by the
LPA 1923 on mortgngees and receivers.

1035 Mo liability as morigagee in possession

Meither the Lender, any Receiver, any Delegate nor any Administrator shall be fable, by reason of entering into
pussession of a Becurity Asset or for any other reason, o account as morlgages in possession in respect of all or
any ot the Sccured Assers, nor shall any of them be lable for amy Joss on realisation of, or for any act. neglect or
defnult of any natwre in connection with. all or any of the Secured Assets (or which a mortgagee in possession
might be liable as such,

1.6 Conclusive discharge te purchasers

The receipt of the Lender, or any Receiver or Delegaie shall be a2 conclusive discharge to s purchaser and, in
making any sale or other disposal of ary of the Secured Asscts or in making any acquisition in the exercise of
their respegtive powers, the Lender, and overy Recelver and Drelegate may do so for any constderation. in any
marmer and on any terms that it or he thinks fit

107 Right of apprepriation
To the extent that:
10.7.1 the Secured Assets constitute Financlal Collataeal: and

10.72 this Debenture and the obligations of the Chargor under it constiute o Seewrity Financial Collatoral
Arrangement,

10.7.3  the Lender shall have the cight. at any Gme after the scourity constituted by this Debenture has become
enforceable, o appropriate all or any of those Scoured Assets in or towards the pavment or discharse of
the Secured Liahilities in wny order that the Dender may, in its absohre discretion, deferming,

.74 the value of any Secured Assets appropriated in aveoriunce with this clause shall be the price of those
Secwred Assels at the time the right of appropriation is excroised as Hared on any recognised mackst
index or determined by any other method that the Lender may select {inchuding independent valuation).

HL7.5 the Chargoe agrees that the methods of valuation provided lor in this clause are commercially
reasonable {or the purposes of the Financial Colloteral Regulations.
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RECEIVER
Appoiaiment

Al any tme aller the scourity constituted by this Debenture has become enloroeable, or at the request of the
Chargor, the Leader may, withow further nolice, appoint v way of doed, or otherwise in writing, any one or
more persons to be a Receiver of all or any part of the Secured Assels.

Removal

The Lender may. without further notice (subject to seetion 45 of the Insolveney Act 1986 in the case ol an
adinistrative receiver), from Ume to tine, by way of deed, or otherwise in wriling, remove any Beociver
appointed by it and may, wherever it thinks 06 appoint a new Receiver in the ple of any Receiver whaose
appointmunt may {or any reason hove teemingted,

Hemuneration

The Lender may i3 the remunerntion of any Recoiver appoinied by 1 without the vestictions contained in
section 109 of the LPA 19250 and the remuneration of the Receiver shall be a debt secured by this Debenture, o
the extent nut otherwise discharged.

Power of appointment additional to stalutory powers

The power o appoint a Receiver confirred by this Debenture shall be in addition o all statutary and other
powers of the Dender undor the Insolvency Act 1986, the TL.PA 1925 or otherwise, and shall be exercisable
without the restrictions contained in sections 103 and 109 of the LPA 1925 or othenvise.

Power of appointment exercizable deapite prior appointmenis

The power 0 appeint a Receiver (whether conferred by this Debenture or by statute) shall be. and remain,
exercisable by the Lender despite any prior appoiniment in respect of all or any part of the Ssoured Assels.

Agent of the Chargor

Any Rucelver appointed b the Lender under this Debenture shall be the agent of the Charzor and that Chargor
shall be solely responsible for the conlracts, engugements, acts, omissions, defaulis, losses and rernuneration of
that Receiver and for linbilities incurred by that Receiver. The agency of cach Reeeiver shall continue antil the
Chargor goes into Hgoiduiion and after that the Reeciver shall act as principal and shall not bocome the agent of
the Lender,

POWERS OF RECEIVER
Geneval

i Any Recelver appointed by the Lender under this Debenture shalll in addition to the powers conferrad
on him by statute, have the powers sct out in this Debentare,

I there i3 more than onc Roceiver holding office at the same time, each Recelver may (unless the
document appointing him stiates otherwise) exercise all of the powers conforred on a Receiver under this
Deberture individually and to the exclusion of any other Receiver.

Any exercise by a Receiver of any of the powers given in this Debenture may be on behalt of the
Chargor, the directors of the Chargor or himsaclf
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12,4

12,10

Repair and develop Properties

A Reeelver may undertake or complete any works of repair. building or development on the Propertics and may
apply fur amd wainulain any planning permission. development consent. bullding regulation approval or any other
permisgion. consent or Hicenee w varry out any of the same.

Leases
3 A Receiver may grant, or acvept survenders of. any [eases or tonancics allecting any Property and may
grant any other interest or right over any Property on any terms. and subject to amy conditions, that he thinks

fit.
3.2 The smamwey powers of sale, leasing and accepting surenders exercisable by the Lender are hereby

extended 50 as (o authorise the Lender whethor In the name of the Lender or i that of the Chargor o grant a
lease or lemses of the whole or any part or parts of the Secured Assets with such righis relating to other pants of it
and cortaining such covenants on the part of the Chargor and generally on such ferms and conditions {including
the payment of money 10 a lessee or tenant on g surrendery und whether or not at o premium as the Lender (in i
absolute discretion) shall think i

Employ personnel and advisers

A Heceiver may provide servicss and emplov or engage any managers, ufficers, servants, vontracions, workmen,
agents, other persommel and professionsd advisers on any terms, and subject w ony conditions, that he thinks it
A Receiver may discharge any such person or ary such persen anpointed by the Chargor,

Make VAT elections

A Receiver may make, exercise or revoke any value added 1ax option o tax as be thinks fit.

Hemuneration

A Receiver may charge and receive apy sum by way of remuncration {in addidon o all costs, charges and
exponses incurred by bim) that the Lender may prescribe oe agres with bim,

Realise Secured Assets

A Receiver may collect and gt in the Sccured Assets or any part of them in respect of which he is appointed,
and make any demands and ke any proceedings as may seom expedient for that purpose, and take possession
of the Seeured Asscts with like vights,

Manage ev reconsiract the Chargor’s business

A Receiver may carry on, manage, develop. reconstruct. amalzamate or diversity or concur in carrving on,
munaging. developing, revonstructing. smalgamoating or diversifying the business of the Chargor,

PHspose of Secured Assels

A Revever muy sell, exchange, convert into money and realise all or any of the Secured Asscts in respect of
which he i3 appeinted in any manner {incloding, without limitation, by public auction or private saley and
generally on any terms and conditions as he thinks fir Any sale may be for any consideration that the Receiver
thinks fit and g Receiver may promoie. or concur in promoting, a company 1o purchuse the Secured Assets (o be
sold,

Sever fixtures and fittings

A Regeiver may sever and sell separately anv fixcoces or fittings from any Property without the consent of the
Chargor.
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12.18
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Sl Book Debis

A Weceiver may sell and assign all or any of the Book Debis in respect of which he is uppoinied in amy manner,
and generally oo any terms and conditions. that he thinks G

Valid receipts

A Receiver may give valid reecipt for all monies and exeeute all assurances and things that may be proper or
desirable for realising any of the Secured Assets,

Make settlements

A Reveiver may make amy arangement. scitlemoent or compromise batween the Chargor and any other person
thut he may think expedient.

Bring proceedings

A Receiver wiay bring. prosecute, enforee, defend and abandon alt actions. suits and proccedings in relation o
any of the Secured Assets o he thinks fin

improve the Eqaipment
A Heeciver may make substitutions ofl or improvements to, the Equipment as he may think expedient,
Make calls on Chargor members

A Reeciver may make calls conditionally or unconditionaliy on the mombers of the Chargor in respect of
unculled capital with (lor thal purpose and for the purpese of enforcing paymoents of any calls so made) the same
powers as are conferred by the anicles ol assectation of the Chargor on its dircetors in respoct of calls autharised
0y be made by them.

Insure

A Beceiver may. i be thinks fin but without prejudice o the indemniy in clause 15, effecr with any insurer any
poedicy ol insurance cither in licu or satisfaction of. or in addition W, the insurance reguired e be maintained by
the Chargor under this Debenturs

Powers under the LPA 1925

A Recelver may oxereise all powers provided for in the LPA 1925 in the same way as if he had been dub
appointed under the LPA 1923, and exercise all powaers provided for an adminisirative receiver in Schedude | o
the Tnsolvency Act 1986,

Borrow

A Receiver may. for any of the purposcs authorised by this clause 12, raise money by borrowing from the
Fender {or from any other person) cither unsecured or en the security of all or any of the Secured Asssis in
respest ﬂf which he is appointed on any terms that be thinks 1 (including. i1 the Lender consents, terms under
which that secarity ranks in priorily to this Debenture).

Redeem prior Securily
A Reveiver may redeem any prior Sceurity and settle and pass the accounts to which the Securiny relates, Aoy

aceounts 50 seitled and passed shall be. in the absence of any maniiest error, conclusive and binding oo the
Chargor, and the monies so paid shall be deemed o be an expense properly incurred by the Receiver,
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Delegation

A Receiver may delegate his powers in accordance with this Debenture,

Ahsalute beneficial owner
A Receiver may. in relation o any of the Secured Assets, overcise all powers, suthorisations and rights he weuld
b zapable of exercising, and do wll those avis and things, as an ahsolute boneficial owaer could excrcise or du in
the ownership and management of the Secured Assets or any part of the Secured Assets,
Picidental powers
A Beceiver may do any other acts and (hings that he:
{a} sy consider desivable or pecessiry Tor vealising any ol the Secured Assers;
(b} way consider incidental or conducive 1o any of the rights or powers conterred on o Receiver under or by
virtue of this Debentiure or law: or
{} lawTully may or can do as agent {or the Chargor,
DELEGATION
Delegation
The Lender or any Reesiver may delegate {either generally or specificaliy) by powoer of atterney of in any other
motRer 1 any person any vight, power, authority or discretion conferred on it by this Debenture {ingluding the
power of attorney granted under clause 205
Terms
The Lender and each Receiver may make a delegation on the tevms and conditions {including the power w0 sub-
delegate) that it thinks fit,
Liability
Weither the Lender nor any Keceiver shall be in any way Hable or responsible to the Chargor for any loss or
liability arising from any act. defbult, oraission or misconduct on the part of any Delepate.
APPLICATION OF PROCEEDS
Crrder of application of proceeds
il All monies received by the Lender, a Receiver or a Delegate pursuont to this Debenture. after the

security constitwied by this Debennwe has become enforceable. shall (subject to the claims of ary porson
hioving prioe rights and by way of variation of the LPA 1925) be applicd in the following order of prioriny:

{a} in o towards puyment of or provision for all costs, charges and espenses ingurred by or on
behall ot the Lender (and any Receiver, Delepate. atiormney or agert appointed by 1) under or in
connection with this Debentore, and of all remuneration due to any Recelver under or o
connection with this Debenture;

{b} in or towards payment of o provision for the Sccured Lisbilities in any order and manner that
the Lender deterines; and

(<) i puyment of the surplus (i anv} Lo the Chargor or other person entitled to it
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142 Approprialion
Medther the Lender, amy Recelver nor any Delegate shall be bound Owhether by vidue of section 1098) of the
LPA 1925 which is varied acoordingly. or othorwised wo pay or appropriaie any reeeipl o pavment (irst Lowards
inferest rathor than principal or otherwise n aro particutar order hetween any of the Secured Liabilies,

t43  Suspense account

144 All monies recelved by the Lender, a Receiver or a Delegare under this Debenture:

{a} may. af the discretion of the Lender, Beoeiver or Delegate, be credited lo any suspense or securitios
restised aocount:

(b} shiadl bear imerest, i anv., at the rate agreed inwriting between the Lender and the Charpor; and
() may be held in that necounc for so long os the Lender, Receiver or Delegare thinks i

is. COSTS AND THDEMNITY
13.4 Cpsts

1501 The Chargor shall on demand, pay . or reimburse. the Lender and any Becsiver, an a full indemnity
Basis, all costs. charges, oxponses, taves and Babiiities of any Kind (incloding, withou! limimton. legal,
printing and sut-of-pocket expenses) incurved by the Tender, any Receiver or any Delegate In connection
with:

(=) ihis Dehenture or the Se

ik} taking, holding, protecting. perfecting. preserving or enforcing {or atlempting o do so) any of
the Lender's, a Recelver's or a Delegate's vights onder this Debenture; or

{c} toking proceedings tor, or recovering, any of the Seeured Liabilitics,

together with interest. which shall acerue and be payable (without the need for any demand {or pavment
being made) from the dote on which the relevant cost or expense arose unti! foll discharge of that cost
or expense (whether before or after judgment, Biguidation, winding up or administration of the Chargort
at the rate and iy the manner specified in the Loan Agresment.

152 Indeomnity

The Chargor shall indemnify the Lender, esch Receiver and cach Delegate, and their respective cmplovees and
agonis againgt oll Habilittes, costs, expenscs, dumages and losses (ncluding but not imited to any diveet. indirect
or cotsequential fusses, loss of profit loss of repuiation and all intcrest, penaltics and legal costs {caleulated on
a full indemnity basiy) and all other profossional costs and expenses) suffered or incurred by anv of themn arising
out of or in connection with:

{a) the exercise or purported exercise of uny of the rights, powers, authoritics or discretions vested in them
under this Debenture or by bow T respect of the Securad Assets:

{h tuking. holding. protecting. porfecting, preserving or enforcing {or altempting to do so) the security
constituted by this Debonture: or

{c} ary defanic or delay by it in perfonming any of its obligations under this Debenture.

Any bepeliciary of this indemnity other than the Lender may enfores the terms of this clause 15.2 subject to and
i accordance with the provisions of the Contracts {Rights ol Third Parties) Act 1999,
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LENDER'S LIABILITY

i1 no circumstances shall the Lender be loble o sceount o the Chargor as a charges in possession or othemwise for
ay moneys not actiadly recelved by the Lender

In no cireumstaness shall the Lender be Hable to the Chargor o uny other person for any costs, charges. losses,
damages. labilitics or expenses arising trom or conneered with any cealisation of the Secured Assets or fiom uny
act. delaule, omission or misconduct of the Lender its officers, amployees or agents in refation (o the Secored Agsets
oF g connection with this Debenture,

LENDER'S RIGHTS

The Chargor’s Hability under this Debenture shall not be impaired or discharged hy reason of any time or other
indulgenee gravted by the Lender 1o the Chargor. or by reason of any arrangement gntered into or compositon
agreed by the Lender modifying {(by operation of L or otherwise) the righls and remedies of the Lender, or of
any omission on the part of the Lender to enforee any of the Lender’s vights ngainst the Chargor

Without prejudice to the generality of clause 17.1 above, the Lender shall be ul liberty to vary, exchange, absiain
from periecting or release any other secarities beld or W be held by the Tender for or on aceount of the money
intended to be seeured by this Debenture o wny parl of £ without affeeting the Lender's rights againgt the
Chargor by doing so

The Lender may ol any dme and without notice to the Chargor combine or conselidate all or any of that Chargor’s
then existing accounts with and labilities to the Lender and set of T or ceansfor ary sum or sums standing o the credit
of any vne or more of such sccounts in or fowards satistaction of any of the labilities of the Chargor o the Lender
on any other account or in any other respects. The Lender shall notify the Chargor that such a transfor has been
risade,

The Chargor acknowiedges that when this Debermore was presented or sent for the purpese of being sigred by it
thets was also presenicd o sent a copy {or copies where the Chargor is two or mare persons} of this Debenture
and that {tis wvare of the wisdorn ot seeking independent legal advice before entering inde ihis Tiebentare

LENDER'S RIGHTS IN RESPECY OF THE PROPERTY

The Chargor ageees thar at any time alter this Debenture becomes enforceable:

A upon any sue or other disposition in cxerclse of the powers contained or implied by this Debenture the
Lender may sever any of the Sceured Assets that is fixed w amy land and sell the same apart from such land
withour taking possession of the land and apply the net proceeds of such sale in or townards satistaction of the
Scoured Liabilities

2 the Leader may a8 agent of the Chargor and remove and sell any chattels on the Chargor's land

PROTECTION OF THIRD PARTIES

Any purchaser or any other person dealing with the Lender or any Receiver shadl not be concomed o enguire
whether the Seoured Liabilitiss have become pavable or whether any power which it or he is purporting 1o axersise
has heeome exercisable or whether any mongy is due under this Debentre o as 1o the application of any money
paid, ruised or borrowed or a8 to the propricly or regularite of any sale by or other dealing with the Lender or such
Receiver. All the provection tn purchasers contained in Sections 104 and 1 07 of the Law Properly Act 1925 shall
apply o oy person purchasing fron or dealing with the Lender or ary Receiver

POWER OF ATTORNEY

The Chargor hereby Irrevocabdy appoints the Lender and the Recelver jointly and also severally the attorney and
attorneys of the Chargor for the Chargor and in the name and on hehalf of the Churgor and us the set and deed of the
Chargor or atherwise w0 sign, seal and deliver and otherwise perfict amy deed, wssurinee, ggreement. nstrament or
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act which may be required or may be deemed proper for any of the purposes relerred o n or githerwise in
connection with this Debenture. The Chargor ratifics and confirms and agrees o mtify and confirm whalever any
atlorney appoeinted under this clause 20 properly does or purports tr do in the exercise of all or any of the powers,
authorities and discretions granted or reforred 1o in this Debenture

The power of attorney hereby granted 15 irrevocable and for value as part of the Seourity
CONTS AND INDEMNITY

All costs, charges and expenses incurred by the Lender in relation 1o this Debenture or the Seewred Linbibities shall
bx, reimbursed by the Chargor to the Lender on demand on 2 fnll indemnity basis and until se reimbursed shall carry
interest at 2% above the rate sct ot in the Loan Agreenent from the die of payment w the date of reimbursement
and be seeured on the Secured Assets

The Lender and ovory Recelver, attorney or other person appointed by the Lender under this Dichontre and their

respeetive employers shall be entitled to be indemnified on a full Indemndty basls out of the Secured Assels in
respoct of all liohifities and expenses lncured by any of tham in or directly or indivectly us a result o the exercise or
purported exercise of any of the powers, authorities or diserctions vested in them under this Debenture and against
all actions. provesdings. losses, coats, claims and demands in rospeet of any matier or thing done or omitied in any
wity relaling o the Secuecd Assets and the Lender and any such Receiver may retain and pay all sums in respect of
the same out of the monies received under the ponvers conferred by this Debenture

CONTINUING SECURITY

This Debenmre shall be o continuing security o the Lender notwithstanding any seftlement of account or other
matier v thing whatsoever and shull be in addition o and shall not prejudice or affect or be prejudiced or affected by
any security refating o the Secured Assets or W any other property or any other seeurity which the Lender may now
or al ary Hme in the Kture hold ieorespect of the Scoeured Liakilities or any of them and shall continue in full force
and effec as a vontinuing security until discharged

Section 93 of the Law Properly Act 19235 shall not apply 10 this Debenture
GEMNERAL
Motices. Except as otherwise provided for in this Debenturs, all notices or other communications under or in

respect of this Tlebeuture to uny party (0 this Debonure shall be in writing and shall be deemed 1o be duly given
or made:

N {in the case of delivery In persen or by letter) when delivered;
2 {in the case of delivery by comail} four (43 howrs after transmission,

Mustives must be sent to the address the resipient speciiies from Ume to time, by telling the sender in writing.
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The Lender's correspondence address and e-mail address or nolices as at the date of this Debenture ure:

Agddrosa: Technology  Centre. Wobverhampton  Seience Park. Glaisher  Dirive,
Wolverhampton WY 10 9R1UL

E-mail address: erguitiesyebor.ore.uk
2 f=1

The Chargor's correspondence address and email wildress for notices as al the date of this Debenture arg:

Eoimail address: ]

Certificates. A written certifieate of the Lender as o the tuth or correctness of any matter provided for in this
Dicbenture shall be conclusive and binding on each Chargor in the absence of manifest errar

Assignment. This Debenture shall be binding on the Lender and the Chargor and thelr respeetive successons
and permitted assigns, and references in this Debenwure to the Chargow and the Lender shall be construed
aceordingly, pravided that the Chargor may not assign or transfer aoy of its rights andior obligativns under this
Debenture without the prior written consent of the Lender and further provided that the Lender shall have a
full and unfetterad right 1o assign the whols or any part of the henelit of this Debenture and the Lender shail be
enfitled try disclose any information to any actual or prospective assignee, suctessor o participant

Walver. No deloy or omission on the part of the Lender in exergising any right, power or remedy under this
Diebentuee shall be constroed as a walver of that or any other right, power or remedy of the Lender, Any waiver
by the Lender of uny wims of this Debenture or any consent or approval given by the Lender under it shall only be
effective il given in writing and then only for the purpose and upon the lerms and conditions. W any, on which it s
givern

Severability. IV any provision of this Debenture shall be void, unenforceable or Hlegal, that shall not affect the
vatidity. enfiwesability or legality of the other provisions of this Debenture

Cumulative rights.  The Lender's rights under this Dehenture are cumalative and not exclusive of any righes
provided by law and may be exsroisad from tme to time and 0 often 28 the Lender deems expedient

Righis of third parties. Mo person other than the Lender und euch Chargor shall huve any rights under this
Debenture by virtue of the Contracts (Rights of Thicd Parties) Act 1999, and neither the Lender nor the Chargor
require the consent of any thivd party in relation w this Debenture

Law and jurisdictien. This Debonture shalt be governed by and construed in accordance with English lasy,
The courts of England shall have exclusive jurisdiction 10 sellle any disputes which may arise out of, or in
connection with, this Debenture,

Counterpart. This Debentire may be execured in any number ol counterparts and this has the same cflect as if
the signestures on the separate counterparts were on 4 single copy of this Debentare.
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L Fnance. 4 Pegoral Growlh Fund

CORONAVIRUS BUSINESS INTERRUPTION LOAN SCHEME {applies if detailed in Security section

of Part B)

Your lender's ability to provide you with this loan Is dependent upon your lender receiving o guaraniee from the
UK Government under the Coronavirus Business Interruption Loan {CBIL) scheme. The guarantee provides
vour lender with a partial guarantee, should you defhult on ropaving this loan

You are vesponsible for the repayment of your loan

The CIBL scheme (s provided to vour lender and not Lo vou, You remain respensible for repaying the whole of

this loan &t all times

Business Interruption Payiments

To apply for Business Interruption Payments (BIPs), vou will need w complete and rotwn the Business
Tnterruption Payments Offer Letter. This letter forms part of this Agreement.

Confirmation of understanding

By signing and execuling this loan agreement, you contirm that you have watched our CTBL scheme video
and understand and acespt the contents of both this document and the video.

ait
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SCHEDULE ®

Words defined in this Schedule have the meanings sef out in the Loan Agreement
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- Responisible
- Finance W Regional Growth Fund

any breach by the Borrower ccours of any provision of and  Finance Documents, uniess, in the opinion of the
Lender, such defuult is capable of remedy and sueh default is remedied o the satisTaction of the Lender within
16 Business Days afler written notice [rom the Lender requesting action o remedy the same), or

any representation, warranty or statement made by, or by s officer of, the Burrower In this Agreement ur any
olhwr notiee or docuwment relating to this Agreement is unirue or misleading in o material respect when it is made
or desmed to be repewied. or

any Indebtedness of the Borrower becomes due and payvable or capable of being declared due and pavable prior
fe s stated maturily date as o consequence of any event of dethult (howsoever defined), or

any Tndebtedness of the Borrower 13 not padd when due or, i 50 payvable, on demand, or

the Borrower (ails o pay when due or, i so payable, on demand any sum paveble under uny Finance Document
or under any document relating to this Agreement, oy

ameeting {whoether formal or informal) of any Obliger's creditors or any of them s calied, or

the Borrower becomus, in the opinion of the Lender, unable to pay its debis as they fall due, or

any Encumbrance securing any Indebiedness of the Borrower becames enforceable. or

any adminisirative or other recelver s appointed over any assel of the Borrower, or

unv asseis of the Borrower are subject of any form of execution, attachrnent, arrest, sequestration or distress, or

a bailifl or other officer of the court enforces o warrant of exeoution against the Borrower pursuant o a
Judement of the courl. or

ihe Botrower {being a sole vader or partership) presents or allows to be presented a bankruptey petition within
the meaning of the lnselvency Act 1986, or

any meeting of the trustees, oilicers or members of the Borrower (belng o povtnership. trust or dnincorporated
associntion) is summoned for the purpose of considering a resolution or propusa 1o dissolve or wind up the
Borrower, or

the Borrower (being a sele rader) determings or {the Borrower boing a partrershind any mesting of the partners
or {the Borrower being a frustd any meeting of the trustees or {the Borower being an unincorporated
associaiiond ary mecting of the officers or members or {the Borrower being a corporation) any mecting of the
members or directors of the Borrower, {5 summoned for the porpose of considering a resolution or proposal o
authorise or ke any aetion of o type described in clauses 1o 14 or

in & country other than England, ony evenl occars or any progedure i3 commenced in relation to the Borower
that, in the apinion of the Lender, is similar 1o vy of the foregoing in clavse 110 15, or

thi: Borrower ceases or suspends camying on its business or o part of its business that, in the opinion of the
Lender, is muterial in the cortext of this Agreement, or

any provision of this Agreement the Fonder considers muerial proves to have been or hecomes invalld or
unenforecable. or

ay other event ocours or any other cireumstances arise or develop including, without limittion a change in the
financial position, state of affairs or prospects of the Borrower, in the light of which the Tender considars that
there is 3 significant risk that the Borrower 13, or will loter become, unable to discharge its labilitics and
obligations under this Agreement as they (il due

amy facitity for Indebtedness offered to the Borrower is withdrivan, cancelled or suspended by a ereditor of that
Obligor as a result of an event of default (however described).

the Borrower 5 onable or admits an fnability o pay its debts o, by reason of actual or anticipated financial
dilficuities suspends payment of uny of ils debts or enters into negotiations with any of it creditors with 3 view
g peachedoling ity debts,

any siep i3 mken with a view to:
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{h the winding up. dissolution. administration or any analogous procedure in respect of the Borrower;

(i1} the appointmient of a reecivir, rustee i bankruploy, Jiguidator, wdministrator or other similar odlicer of
any Bonower or its assets other than the presentation of a winding up petition which is frivolous and
vexations and is dismissed within 10 Business Days or, iF earlier, prior to the date on which it is
advertised; or

{iii} the rescheduling of the debts of the Borrower pursuant 1o a reorganisation. voluntary arrangement or
otherwise.

any steps are taken to enforee any Secority over the assets of the Borrowaer,

any distress, diligence, inhibitlon, execution or similar process affects the assets of the Borrower and is not

discharged within 10 Business Days.

it becomes unlawiul for any Obligor to perform i obligations under the Finance Documents,

any hecurity created or expressed (o be oreated by any Finance Document {3 not or ccases o be valid and

etfective.

awy (marantor gives notice to the Leader o determine s oblizations under o guaranter granted by it to the

Lender.

arry Obligor ceases to carey on all or @ material part of its business or operations.

there is any change in ownership of the Borrower {which is not permitted, in writing, by the Lander),

if the Borrower 13 an Chargor, there is a chunge (o either the identity of the members of the Bomower; or the

proportion of the respective interests of the moembers in the Borrower.

any Obligor who is an individual dies or lacks mental capasioy,

any Obligor which is a body corporate or a limited liability partncrship is dissolved or wound up.

any Obligor which s & trust oy partnership is dissolved, terminated or wound up.

any event ocours or circumstances arise which have 2 Material Adverse Effect,

. Regional Growth Fund

BORG Dy sinesshoans Limiedis g registerad soclely, number 25302R underthe Co-operative and Communiy Benefit Socielies Act 2004 We
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N WITNESS whereof this Debenture bas been executed 15 u deed and s delivered and takes effect on the dute stinled at

the beginning of this Dehemure

Exceuted a5 a deed by ELITE SYSTEMS LIMITED acting by

A Direcior of the above who is duly anthorised 1o

sign for and on behall of the Borrowar

NAMLE OF DIRECTOR

SIGMATURE OF DIRECTOR

A Director/Sceretary of the above whao is duly
authorised o sign for and on behalf of the

Borrower

NAME OF DIRECTOR/SECRETARY

A T T R Y A N e S W Rk e ek E S £

SIGWATURE OF DIRECTOR/SECRETARY

R

Executed a5 a deed by ELITE SYSTEMS LIMITED acting by

A Director of'the above who is duly authorised to

| sign for and on hehalf of the Borrower

| NAME OF ISiRl:m OR.

1 SIGNATURE OF DIRECTOR

In the presence of:

WAME OF WITNESS

1 QCCUPATION OF WITNESS

PALCHAE LA L lAS
ADDRESS OF WITNESS

Z :S'IGNA TURE OF WITNESS

Esecuted as a deed by BCRS CIEF LIMITED by its duly appeinted attorney

EQRS CIEF LIMITED

| WESLEY LOVEIT
| Hesd of Business Development
AUTHORISED SIGNATORY

SIGNATURE: |

W
Supponed by INVESTORS
IN PEOPLE
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