business assurance Temple Court telephone (0121} 265 5000

COO ers i i 35 Bull Street facsimile (0121) 265 5050
business recovery and insolvency Birmingham B4 6JT

& Ly ra n d corporate finance

management consulting
tax and hurman resource advice

your reference

our reference
The Directors
NFU Mutual Unit Managers Ltd
Tiddington Road
Stratford upon-Avon
CV377B]
17 September 1998

Dear Sirs
NFU Mutual Unit Managers Ltd, Company No:1837277

Following the merger of Coopers & Lybrand and Price Waterhouse from 1 July 1998, we
have agreed with you that the new firm, PricewaterhouseCoopers will be replacing
Coopers & Lybrand as auditors. In accordance with Section 392 of the Companies Act
1985 we give notice that we are resigning as auditors of NFU Mutual Unit Managers Ltd
with effect from 17 September 1998.

In accordance with Section 394 of the Companies Act 1985, we confirm that there are no

circumstances with our ceasing to hold office as auditors to the company that we consider
should be brought to the attention of the company's members or creditors.

Yours faithfully,

Q@Q&?‘% -+ L@’Ma/&

Coopers & Lybrand
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Lists of the names of the pariners in the Linited Kingdom firms of Coopers & Lybrand and its associate partnesships are open toinspection a! the above acidress and at 1 Embankment Place, London
WC2N 6NN, which is the principal place of business.

Alf pantners in the are authorised 1o conduct business as agents of, and all contracts for senvices to clients are with, Coopers & Lytrand, Coopers & Lybeand is authadised by the
Instifule of Chartered Accountants in England and Wales o carry on investment business,

Coopers & Lybrand is a member of Coopers & Lybrand International, a limited liability association incorporated in Switzerland.




