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l.
SECURIGUARD TECHNICAL SYSTEMS LYMITED

REPORT OF THE DIRECTORS
for the 54 weeks ended & KOVEXBER 1989

The directors present their report and the audited accounts for the 54 weeks ended
6 November 1988,

ACTIVITY AND RESTULYS

The company has naot traded during the year.

DIRECTIORS

The members of the board during the year were as follows:

J.C.P. Wilde (resigned 23 November 1987)
5.R. ¥alone
P.R. Bennett (appeinted 23 Hovember 1987)

¥.J. Butterfield (appeinted 20 July 2988)

The d&irectors had no interest in the shares of the ultimate holding ccmpany,
Securigquard Group plc.

AUDITORS

Binder Hamlym changed their name om 22 September 2988 to B0 Binder Hamlyn and
have accordingly signed their repert in their new pame. A resolution to reappoint
BLO Binder Hamlyn as auditors willk Le sutbmikted to the Annual General Meeting.

By Ordexr ofzthe BoArd,
Shakespeare House,

168 Lavender Bi11,
London, SW1L 5TG -

24 February 1932.
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RERCRT OF THE AUDITORS TO THE MEMKRERS OF
SECTRIGUARD TECEWICAY, SYSTE¥S LTWITED

We have audited the f£inancial statements con pages 3 te 6 4in
accordance with approved Auditing Standards.

In our cpiniom, the financial) statements, which have heen prepared
on the hasis of the azcounting pelicles set conbt on page 5, give a
tree and fair view of the state of the company* affairs at 6
Kovember 19398 and comply with the Companies Ach 1985,

24 FPebruary 1%29. Chartered Accounktants.




SECTRIGUARD TRCHHMYCAL, SYSTENS LINITED

PROFIT AND LOSS ACCOUNT

Turnover

Cost of sales

Gzoss profit

Administrative expenses

Interest payable

(Loss) on ordinary activities before taxation
Taxation on loez on ordinaxy activities

Loss for th inancial year

Deficit on reserves brought forward

Deficit on reserves carried forward

Notes

lic)

for the 54 weeks ended 6 NOVEMBER 19688

1588

1987

rr——

f
131,973

(115,563)

16,410
(98,263)

(6,390)

785

(88,243)

16,285

(705}

(77,3732

(71,948)

(5.425)

(£78,078)

————e—

(£77,373)
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SECURIGUARD TECHHICAY. SYSTENS LIMITED

BALANCE SHEET at 6 NOVEMBER 1088

Noteg lesg 1987
' £ £
CURRENT ASSELS
Dehtors 5 102,250 157,877
Cash at bank and in hand 66,231 3a0,042
168,481 187,819
CREDITORS: amounts falling due within one year 6 (246,459) (265,192)
NET CURREXT. (LIABILITIES) (277,278}  (£77,273)
CAPITAL AND RESERTES
Called up share capital 7 100 00
pProf£it and loss account {78,078) (77,373)
(e77.978)  (£77,273)

Signed om behalf of the Board

M .&1‘&-@@7&4{& -
/
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} Directars
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SECURIGUARD TECHHICNAY, SYSTEMS LIMITED

HOTRS TO THE ACCOUKES
for_the 54 weeks ended 6 NOVEWEER 1983

ACCOUNTING POLICIES

The following accounting policies have been used consistently in dealing
with items which are considered paterial ir relation to the company's
accounts

{a)} The accounts have been prepared under the historical cost convention.

{b] Provision is made for deferrsd tazatiop to the extent that a liability
i3 expected to arise in the foreseeable future,

{c) Turnover represents sales and services made by the company to third
parties, excluding valne added tax.

LOSS OM CHDIMARY ACTIVITIES BEFOHE TAXATION 1988 1887

After chargings

Directors'* emcluments {see note 3) e S,624
Depreciatiom - 6,034
Leasing and hire charges - 3,221
Ruditorat remunezation . - 1,800
Bank Interest - 5,524
Hire purchase interest - 8EB
DIRECTORS AMD EXPLOTERS
(a) Directors" emolumesks comprigms—

Kanzgement remunaration - 9,624

Directors* renureration was as follovesz-

Highest paid dfrectar - 5,225

Other directors

o] —-  B5,000" 3 3

{b) Employees

The average number of enployees ducinm the yesr was made uwp 2s follows:

Imstallatiom and servicing - 2

adpinistration 2 2
2 4

St=2£f castss:

wages and salaries - 33,702

Sacial securityv costs - 4,851

£ - £38,593




SECURYCUARD TECHNICAL, SYSTEMS [LIMYTRD

YOTES TO THE ACCOUNTS

for the 54 weeks ended & NOVEMBER 1988

(continued)
4, TAZATTCN 2988 1987
£ £
Corporation tax at 35% (1987 - 35.%} on the
profit for the year - 51,877
Underprovision in previous year 705 -
Deferred taxation - {68,172)
£705 (£16,295)
5. DEBTOHS
Trade debtors 3..490 31,425
Sundry debtors, - 8,740
Amaunts owed by group companies 160,760 317,712
£102,250 £157,877
G CHRENTTORS: amounts £alling due within one vear
Hire purchase loans - 4,255
Amounts owed to group companies 165,739 237,088
Pther creditors 69,541 15,670
Corporatinn tax payable 11,279 37,474
Qther taxes and: socdal security - 2+274
hecruals and deferred income - 8,420
£246,459 £265,152
T, T —
Te SHERZ, CHETTAL, Allotted
and fHly
Antheoriced pald
2k 6 November 1533 and 25 Ockobarz 1987
ocdinary shares of £1 each £200 £330
f——— ———

B CONTEIEGEYE LIABILITERT
The coempany has guaranteed the bank accounts, 29883 —~ £1,408,000 (1987-
£1,0580,002) and hire purchase iiabilities, IS8 ~ £845,000 (1987 -~ £562,000)
of al! other group companies.

9. ELTTXATE HOLDIEG CONPRNY

The directors regard Seceriguard Growp plc,
Engiand, as the wltimate holding oompany.

a ccopany Ancorporated in

1¢. AFPROTAL QF ACCOUNIS

These accounts were approved at a directors®' meeting held on 24 Pebruary
1589.




