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DCC FOOD & BEVERAGE UK LIMITED

STRATEGIC REPORT

Principal Activity
The Company is an investment holding company:

Review of the Business

The loss for the year before taxation amounted to £389,307 (2016: loss of £502,938). Details of the resuits for the year
and the treatment thereof are set out in the statement of profit and loss and other comprehensive income on page 8.

On Bghalf Ff the Board:

yEf

Kevin Lucey
Director

28 September 2017




DCC FOOD & BEVERAGE UK LIMITED

DIRECTORS' REPORT

The Directors have pleasure in presenting their Report and the Audited Financial Statements of the Company for the
year ended 31 March 2017.

Future Developments

The Directors do not foresee any change in the nature of the activity of the Company.
Dividends

The Directors do not recommend the payment of a dividend for the year (2016: nil).
Subsidiaries and Associates

Details of the Company's principal subsidiaries and associated companies are set out in note 5 to the financial
statements.

Directors and Secretary.

The Directors and Company Secretary who held office during the year are listed on page 2. On 28 March 2017, Mike
Alden, Frank Fenn and Anthony Levy resigned as directors and Kevin Lucey and Fergal O'Dwyer were appointed as
directors. On 28 March 2017, Daphne Tease resigned as alternate director to Frank Fenn and was appointed'as
alternate director to Fergal O'Dwyer. Daphne Tease resigned as an alternate director to Fergal O'Dwyer on 19
September 2017. Orla Cooper was appointed as a Director on 28 September 2017.

Statement of Directors' Responsibilities in respect of the Directors' Report and the Financial Statements

The Directors are responsible for preparing the Directors' Report and the financial statements.in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year: Under that law they have
elected to prepare the financial statements in accordance with applicable law and FRS 101 Reduced Disclosure

Framework.

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company-for that year. In
preparing these financial statements, the Directors are required to:

« select suitable accounting policies and then apply them consistently;

» make judgments and estimates that are reasonable and prudent;

- state whether applicablé UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business. :

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and to
prevent and detect fraud and other irregularities.




DCC FOOD & BEVERAGE UK LIMITED

DIRECTORS' REPORT - continued

Disclosure of Information to Auditor .

Each person who is a Director at the date of approval of this report confirms that:-

* sofar as the Director is aware, there is no relevant audit information of which the Company's auditor is unaware
and;

* each Director has taken the steps he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Post Balance Sheet Events

There were no significant post balance sheet events that would require adjustment to, or disclosure in, the Company's
financial statements. :

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG will
therefore continue in office.

Audit Committee

The Company’s ultimate parent undertaking DCC plc has established an Audit Committee with primary responsibility for
the financial statements and annual report. Details are contained in the Group Annual Report.

Director

28 September 2017
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KPMG

Audit

1 Stokes Place

St. Stephen’s Green
Dublin 2 :
D02 DEO3

Ireland

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

DCC FOOD & BEVERAGE UK LIMITED

We have audited the financial statements ("financial statements") of DCC Food & Beverage UK Limited for the year
ended 31 March 2017 set out on pages 7 to 14 which comprise the Profit and Loss Account, the Balance Sheet and the
related notes. The financial reporting framewark that has been applied in their preparation is applicable law and
FRS101 Reduced Disclosure Framework. Our audit was conducted in accordance with International Standards on
Auditing (ISAs){UK & Ireland).

Opinions and conclusions arising from our audit

Our opinion on the financial statements is unmodified
In our opinion the financial statements:

+ give a true and fair view of the state of the Company's affairs as at 31 March 2017 and of its [profit/loss] for the

yeéar then ended; )
* have been properly prepared in accordance with FRS 101 Reduced Disclosure Framework; and

* have been properly prepared in accordance with the requirements of the Companies Act 2006.

Our conclusions on other matters on which we are required to report by the Companies Act 2006 are set out below

In our opinion the information given in the Directors' Report for the financial year for which the financial statements
are prepared is consistent with the financial statements. -

Based solely on the work required to be undertaken in the course of the audit of the financial statements and from
reading the Directors' Report: ’ ) ' )

« we have not identified material misstatements in that report; and
* in our opinion, that report has been prepared in accordance with the Companies Act 2006.

We have nothing to report in respect of matters on which we are required to report by exception

Under ISAs (UK & Ireland) we are required to report to you if, based on the knowledge we acquired during our audit,
we have identified other information in the annual report that contains a material inconsistency with either that
knowledge or the financial statements, a material misstatement of fact, or that is otherwise misleading.

Under the Companies Act 2006 we are required to report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

« the financial statemerts are not in agreement with the accounting records and returns; or

» certain disclosures of directors’ remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to take advantage of the small companies exemption from the requirement to
prepare a strategic report.

We have nothing to réport in respect of the above responsibilities.

KPMG, an rish partnership and 8 member firm of the KPMG network
of independent member firms affiliated with XPMG International
C ve {"KPMG ional”), 3 Swiss entity




INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

DCC FOOD & BEVERAGE UK LIMITED - continued

Basis of our report, responsibilites and restrictions on use

As explained more fully in the statement of directors' responsibilites set out on pages 3 and 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view
and otherwise comply with the Companies Act 2006. Our responsibility is to audit and expresss an opinién on the
financial statements in accordance with UK law and International Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Financial Reporting Council's Ethical Standards for Auditors.

An audit undertaken in accordance with I1SAs (UK & Ireland) involves obtaining evidence about the amounts and
disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of: whether the:
accounting policies are appropriate to the. Company’s circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the directors; and the overall *
presentation of the financial statements.

In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the'
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report.

Whilst an audit conducted in accordance with ISAs (UK & Ireland) is designed to provide reasonable assurance of
identifying material misstatements or omissions it is not guaranteed to do so. Rather the auditor plans the audit to
determine the extent of testing needed to reduce to an appropriately low level the probability that the aggregate of
uncorrected and undetected misstatements does not exceed materiality for the financial statements.as a whole.
This testing requires us to conduct significant audit work on a broad range of assets, liabilities, income and expense
as well as devoting significant time of the most experienced members of the audit team, in particular the
engagement partner responsible for the audit, to subjective areas of the accounting and reporting.

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as3 body, for our audit work, for this report, or for the opinions we have formed.

uaidhri Gibbons
for and on behalf of

KPMG

Chartered Accountants, Statutory Audit Firm
1 Stokes Place

St. Stephen's Green

Dublin 2

28 September 2017




DCC FOOD & BEVERAGE UK LIMITED

PROFIT AND LOSS ACCOUNT ANb OTHER COMPREHENSIVE INCOME

'FOR THE YEAR ENDED 31 MARCH 2017

Notes. 2017 2016

£ £

Interest receivable and s'i’rnjlar income - 27
‘Interest payable and.similar charges (389,299 (366,770)
Administrative expenses (8) (46,831
Foreign exchange loss - - (289)
Exceptional: Léss.on disposal of financial asset - (89,075),
Loss-on ordinary activities before taxation 2 (389,307) (502,938)
Tax on loss on ordinary activities 3 77,861 82,773
Loss for the financial year - (311,446) (420,165)

In arriving at the result for the year, all amounts dealt with above relate to continuing operations.
There is no difference between the loss on ordinary activities before taxation and the loss absorbed forthe year on an
historical cost basis and the amoiunts;shown above.

There is no other comprehensive income or loss for the year or-precedingzﬁnanci‘al year. Accordingly no statement of
other comprehensive income has been prepared. ‘Add_igi'onally’, as:there are no transactions, other than the loss for the
year, that impact the statement of changes in equity this Statement has not been prepared.




DCC FOOD & BEVERAGE UK LIMITED

BALANCE SHEET

AS AT 31 MARCH 2017

Current assets

Amounts due from Group companies - within one year
Other debtors and prepayments

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Creditors: amounts falling due after more than one year
Net liabilities

Capital and reserves

Called up share capital

Profit and loss account

Shareholders’ deficit

Kevin Lucey
Director

DCC Food & Beverage UK Limited
Registered number: 01827924

Notes

2017 2016
£ £

3,265 940
77,861 82,772
83,057 416
164,183 84,128
(658,246) (10,531,246)
(494,063) (10,447,118)
(10,264,500) -
(10,758,563) (10,447,118)
2 2
(10,758,565) {(10,447,120)
(10,758,563) (10,447,118)

28 September 2017 and were signed on its
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DCC FOOD & BEVERAGE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2017
1. ACCOUNTING POLICIES

Reporting Entity
DCC Food & Beverage UK Limited (the “Company”) is a company incorporated in the United Kingdom.

The Company is exempt by virtue of Section 400/401/402 of the Companies Act 2006 from the requirement to prepare
group financial statements. These financial statements present information about the Company as an individual
undertaking and ot about its group.

Statement of Compliance

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework (“FRS 101”). The amendments to-FRS 101 (2015/16 Cycle), issued in July 2016 and effective immediately,
have been applied.

In.preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“EU IFRSs”), but makes amendments
where necessary in order to comply with the Companies.Act 2006 and has set out below where advantage of the FRS
101 disclosure exemptions has been taken..

The Company’s ultimate parent. undertaking, DCC plc, includes the Company in its consolidated financial statements.
The consolidated financial statements of DCC plc are prepared in accordance with International Financial Reporting
Standards. These are available.to thé public and may be obtained from DCC House,.Leopardstown Road, Foxrock,
Dublin 18, Ireland.

In these financial statements, the Company has applied the exemptions available under FRS 101 in respect of the
following disclosures:

- aCash Flow Statement and related notes;

- Comparative period reconciliations for share capital, tangible fixed assets and intangiblé assets;
- Disclosures in réspect of transactions with wholly owned subsidiaries;

- Disclosures in respect of capital management;

- The effects of new but not yet effective IFRSs; and

- Disclosures in respect of the compensation of Key Management Personnel.

As the consolidated financial statements of DCC plc include the équivalent disclosures, the Company has also taken the
exemptions under FRS 101 available in respect of the following disclosures:

- IERS 2 Share Based Payments in respect of group séttled share based payments; _
- Certain disclosures required by IAS 36 Impairment of assets in respect of the impairment.of goodwill and indefinite’

life intangib]e assets;
- Certain disclosures required by IFRS 3 Business Combinations in respect of business combinations undertaken by the

Company; and _
- Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7 Financial

Instrument Disclosures.
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DCC FOOD & BEVERAGE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2017 - continued

1. ACCOUNTING POLICIES (continued)

Statement of Compliance (continued)

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

No judgements have been made by the Directors, in the application of these accounting policies that have a significant
effect on the financial statements and there are no estimates with a significant risk of material adjustment in the next
year.

1.1 Measurement convention

The financial statements are prepared on the historical cost basis except that the following assets and liabilities are
stated at théir fair value: share-based payments, post employment benefit obligations and certain financial assets and
liabilities including derivative financial instruments.

1.2 Basis of preparation

The financial statements have been prepared on a going concern basis. The currency used in the financial statements.is
the Sterling pound, denoted by the.symbol £.. Certain comparative figures may have been reclassified in order to
present information on'a basis consistent with the current year.

1.3 Foreign currency transactions

Assets and Liabilities denominated.in foreign currencies are translated into Sterling at the exchange rates ruling at the
- balance sheet date or at contracted rates where appropriate.

Profits and losses arising on transactions in foreign currencies during the year are included in the profit and loss account
at the exchange rate ruling at the date of the transactions.

1.4 Financial assets

Financial assets.are stated at cost less provision for any permanent diminution in value.

1.5 Creditors

Creditors are stated at cost.

1.6 Provisions

A provision is recognised in the balance sheet when the _Company has a present legal or constructive obligation as.a
result of a past event, that can be reliably measured and it is probable that an outflow of economic benefits will be

required to settle the obligation, Provisions are determined by discounting the expected future cash flows at a pre-tax
rate that reflects risks specific to the liability.
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DCC FOOD & BEVERAGE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2017 - continued

1. ACCOUNTING POLICIES {continued)

1.7 Expenses

Interest receivable and interest payable. )
Interest income on funds invested and on loans to Group companies is credited to the profit and loss account on an accruals basis.

Interest payable arising on borrowings-and on loans from Group companies is also charged to the profit and loss account on an
accruals basis.

Interest payable and similar charges includes interest payable and finance charges.
1.8 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss account except to
the extent that it relates to items recognised directly in equity or other comprehensive income, in which case it is recognised
directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income of loss for the year, using tax rates and laws enacted
or substantively enacted at the balance sheet date; and any adjustment to tax payable in respect of previous years..

Deferred tax is provided.on temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. The following temporary differences are not provided for: the'initial
recognition of goodwill; the initial recognition of assets or liabilities that affect neither accounting nor taxable profit other thanin a
business combination; and:differences relating to investments in subsidiaries to the extent that they-will prabably not reverse in
the foreseeable future. The amount of deferred tax provided is based on the expected manner of realisation or settlement of the
carrying amount.of assets and liabilities, using tax rates and laws enacted or substantively enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which
the temporary difference can be utilised.

2. LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

The.Company has no employees. The remuneration of the Company's auditors is dealt with in the financial statementsof DCC plc,
the ultimate parent company.




DCC FOOD & BEVERAGE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2017 - continued

3. TAXATION

2017. 2016
£ £
Analysis of credit for the year:
Corporation tax credit '77,861. 82,773
Deferred tax - -

Tax credit on loss on ordinary activities . 77,861 82,773

The Company had a taxation credit for the year that differs from the taxation credit that would result from applying
the standard rate of UK corporation tax to the loss on ordinary activities. The differences are explained below:

2017 2016
£ B
Loss'on ordinary activities before-taxation (389,307) (502,938)
Loss on ordinary attivities. multiplied by the standard rate of UK
Corporation tax for the year-of 20% (2016: 20%) 77,861 100,588
Effects of:
Non-deductible impairment of financial asset. = i (17,815)
Taxation , 77,861 82,773.
4. AMOUNTS DUE FROM GROUP COMPANIES WITHIN ONE YEAR
2017 2016
£ £
Amounts due from Group companies 3,265 940
Intercompany‘interest free loans are repayable on demand.
5. OTHER DEBTORS AND PREPAYMENTS
2017 2016
£ £

Taxation 77,861 82,772
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DCC FOOD & BEVERAGE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2017 - continued

6. CREDITORS

2017 2016
£ £
Amounts falling due within one year:
Amounts owed to Group companies (657,528) (10,530,528)
Taxation {718) (718)
(658,246) (10,531,246)
Intercompany interest free loans are repayable on demand.
Amounts falling due after more than one year:
Amounts owed to Group companies (10,264,500} -
7. CALLED UP SHARE CAPITAL
2017 2016
£ £
Authorised: _
100 Ordinary shares of £1 each 100 100
Issued: .
2 Ordinary shares of £1 each 2 2

8. ULTIMATE PARENT COMPANY

The Company regards DCC plc, a company incorporated in.the Republic of Irefand, as its ultimate parent company. The
largest and smallest group in which the results of the Company are consolidated is that headed by DCC plc. Copies of
the Group financial statements of DCC plc are available from its registered office, DCC House;, Leopardstown.Road,
Foxrock, Dublin 18, Republic.of Ireland.

9. EXEMPTION FROM PREPARING GROUP ACCOUNTS
Consolidated financial statements have not been prepared, in accordance with the éxemptions available in Section.

400/401/402 of the Companies Act 2006: The financial statements reflect the resuits of the holding company, and not
of the Group, forthe year ended 31 March 2017.

10. RELATED PARTY DISCLOSURES

FRS 101.8(k) exempts the requirement of IAS 24 “Related Party Disclosures ta disclose related party transactions
between wholly owned.subsidi'arie_s. Consequently, these financial statements do not contain disclosures of
transactions with entities in the DCC plc Group.




DCCFOOD & BEVERAGE UK'LIMITED

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2017 - continued

11. CONTINGENT LIABILITIES

The Company, i;’s parent undertaking and certain subsidiaries have given guarantees of £1,502,634,000 (2016:
£1,497,174,000) in respect.of borrowings-and other obligations arising in the ordinary course of business of the parent
undertaking and other Group undertakings,

12. APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved by the Board of Directors on 28 Septembér 2017.
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