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Practical Programs Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
From 27 August 2014 To 20 January 2015

SofAf E £
ASSET REALISATIONS
2,538 00 Loans & Advances NIL
- NIL
2,538.00 NIL

REPRESENTED BY

NIL

Note
Diidend information

Three ordinary shareholders paid at 0 16p per share
Nominal amount per share - £1

==

Hugh Francis Jesseman
Liquidator
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PRACTICAL PROGRAMS LIMITED - IN LIQUIDATION

LIQUIDATOR'S FINAL REPORT

ANTONY BATTY & COMPANY LLP
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PRACTICAL PROGRAMS LIMITED - IN LIQUIDATICN

This report I1s prepared 1n accordance to the prowvisions of the Insolvency Act 1986, which
require the Ligurdator to provide members with an update of the progress of the hquidation
The report has been prepared for the purpose of advising members The repart I1s private and
confidential and may not be rehed upon, referred ta, copied or quoted from, in whole or In part,
by members for any purpose other than adwising them, or by any other person for any purpose
whatsoever

H F Jesseman was appointed as Liquidator of Practical Programs Limited on 27 August 2014

WA Batty. S) Evans & HF Jesseman are licensed as Insolvency Practittoners in the UK by The
institute of Chartered Accountants in England & Wales under S 390 (2) of the Insolvency Act
1986

Abbreviations used in this report

e Practical Programs Limited - ("Practical” or "the Company”)
s HF Jesseman - (“the Liquidator”)
s HM Revenue & Customs - {"HMRC")
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PRACTICAL PROGRAMS LIMITED - IN LIQUIDATION
INTRODUCTION

Furpaose of Repart
This report 1s prepared pursuant to the provisions of the Insolvency Act 1986, which require the
Ligudator to provide members with a final report on the Liquidation

This report covers the period from 27 August 2014 to 20 January 2015
The following information is mcluded in this report

= Details of assets realised

Details of any distritbutions made to creditors
Detalls of any distributtons to members

Details of the Liquidatar's recaipts and payments
s Information regarding fees and expenses

e Other information for members

Appaintment of Liquidator
| was appointed Liquidator of the Company at a meeting of members held on 27 August 2014

Progress of the Liguidauion

All of the Company's assets have now been dealt with appropriately, as detalled below
Furthermore the necessary tax clearance has been recerved from HMRC Accordingly | am now in
a positton to conclude my administration of the above Liguidation

ASSET REALISATIONS

The only asset was a debt due to the Company of £2,538 from a group Company | received £16
of this loan For Forward transmission to a non-cannected shareholder The balance has been
distributed 1n specie as detailed below

CREDITORS - CLAIMS AND DISTRIBUTIONS
There are a number of different classes of creditors in Insolvency matters These mclude

Secured Creditors are creditars who hald fixed and or floating charge debenture security, they
are paid n priority to ather creditors, subject to preferenual creditors and unsecured creditors
under the prescribed part

Preferential creditors comprise employees’ claims for holiday pay and some arrears of wages
Preferential creditors are paid i priority to the prescribed part, floating charge holders and
unsecured creditors

Unsecured creditors rank behind secured and preferential creditors Unsecured creditors recewve
the surplus from net reahsations after secured and preferential creditors and any payment which
Is made under the prescnbed part

Secured Credttars
1 am not aware of any secured creditors In this matter

Preferential creditors
t am not aware of any preferenttal creditors in this matter
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Unsecured Credttors
There were no unsecured creditors in this matter

DISTRIBUTIONS TO MEMBERS

The total distribution to Mr Byrne (s as follows

Total Amount per share
£ £
Issued share capital 100 1
Return of share capital 16 92 015

Members should retain the notice of declaration of dividend as evidence of the dividend far their
own tax affairs

Return of Share Capital

The Company's share capital 1ssued to Mr Byrne was 100 being £1 per share. This has been part
repald The distribution totalled £16 92, representing a distribution of 0 16 n the £, and was
on 11 November 2014

Individual distributions to shareholders, which remain unbanked after six months, will be
transferred to the Insolvency Services unclaimed dividend account

The total distributions to Misys Nommees Limited and Misys International Banking Systems
Limited are as follows

Total Amount per share
£ £
issued share capital 14,900 1
Return of share capital by 2,521 016
means of a distributton In
specie

Members should retain the notice of declaration of dividend as evidence of the dividend for therr
own tax affairs

Return of Share Capital/Distribution th specie
The Campany’s share capital 1ssued to Misys Nomunees Limited and Misys International Banking
Systems Limited was 14,900 being £1 per share

The loans and advances were distributed at the baok value as shown in the Company’s accounts,
being £2,521 The share capital 1ssued to Misys Nominees Limited and Misys International
Banking Systems Limited has been part repaid by means of a distnbuctlon in specie.

The distribution 1n specie totalled £2,521, representing a distribution of 0.16 In the £, and was
on 11 November 2014

Notice of No Further Distribution
| hereby give notice that no further distribution will be paid to sharehoiders as all funds realised
have already been distributed
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LIQUIDATCOR'S RECEIPTS AND PAYMENTS

A summary of my receipts and payments relanng to the Company for the period from 27
August 2014 to 20 January 2015 1s enclosed at Appendix Il | confirm that no account was held
with the Secretary of State, therefore the account has not been reconciled with the Insclvency
Services Account Please note that recepts and payments in the account are shown net of VAT

During the period of this repart | have made no payments, and there have been no receipts,
apart from those detailed above

LIQUIDATOR'S REMUNERATION & EXPENSES

Approval of Basis of Remuneration & Expenses
My fees were agreed at a fixed fee of £1,500 plus VAT at the meeting of members held on 27
August 2014, together with category 2 expenses

Category 1 expenses are payable without approval from members

Liquidator's Time Costs
For the pertod 27 August 2014 to 19 November 2014, ume costs amount to £4,829,
representing over seventeen hours wark, at an average charge out rate of £275 per hour

I have invoriced £1,500 towards these time costs which Misys International Banking Systems
Limited, one of the shareholders, has paid | have written off the outstanding balance

Appendix Ill contains further information about ume spent on the Liquidation and has been
categonsed into the following headings

e Adminustration and Planning ncludes case planning, administrative set-up, appomement
notification, statutory reporting, compliance, cashiering, accounting and administrative
functions

¢« Realisation of Assets includes identifytng, securing, Insuring assets, retention of title
1ssues, debt collection, property, business and asset sales

= Investigations includes reporting on the conduct of directors, Investigating antecedent
transactions and any other investigations that may be deemed appropriate

« Trading. includes planning, strategy, trading accounting, managing operations on site,
corresponding with supplters and custamers, and nn-going emplioyee matters

s« Creditors includes creditor set up, communication and meetings, reviewing and agreemng
preferential and unsecured clatms, corresponding with secured creditars, reviewing and
obtaining advice in relation to securnity granted by the Company

Far the period of this report the time spent on this matter has predominantly been spent on the
initial set up and statutory tasks of the Ligudation Additional time has been spent making the
necessary distribution in specie ta the sharehoiders, and further time has been spent ltaising
with HMRC to obtain the requisite tax clearance

Wark such as preparing the necessary repaorts to the members and case management on this
assignment has predominantly been carned out by a manager with the suitable level of
experience and authonty necessary to progress the Admunistration Less complex areas of work
such as administrative functions have been carred out by junior grades of staff
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A Guide to Liquidators’' fees may be found at http //www antonybatty com/resource | would
also be pleased to send you a copy by e-mai! or post on request Details of current charge out
rates are given at Appendix V

Liquidator’s Expenses

A summary of my expenses is given at Appendix {V Misys International Banking Systems
Limted, one of the sharehalders, has paid these In full Details of the disbursements policy are
gwen at Appendix

Member's Request far Further Information about Remuneration & Expenses

Under insolvency legislation, members have the right to request in writing further information
regarding the remuneration or expenses set out In this report The request can be made by
either a membet with at least 5% of the taotal voting nghts of all members at a general meeting
of the Company or any member with the perrmissian of the Court

The request must be made in wrnitmg within 21 days of receipt of this report

Member's Claim that Remuneration and/or Expenses are Excessive

Under insalvency legislation, members have the right to challenge the Liquidator's remuneration
and expenses by making an application to court The application can be made by either a
member with at least 10% of the tatal voting rnights of all members at a general meeting of the
Company or any member with the permission aof the Court

The application may be made on the grounds that the Liquidator's remuneration 1s, 1n all the
arcumstances, excessive, the basis of fixing the remuneration 1S inappropriate, aor the
Liguidator's expenses are, tn all the circumstances, excessive

Any such apphcation must be made within 8 weeks of receipt of this report

If the court considers the apphcation well founded, 1t may order that the remuneration be
reduced, the basis be changed, or the expenses be disallowed or repaid Unless the court orders
otherwise, the costs of the application must be paid by the applicant and not cut of the assets

FURTHER INFORMATION FOR MEMBERS
There are no Further matters to deal with and it 1s appropnate that the Liguidation be finahsed

Final Meeting of Members .

{ have convened a Final meeting of members to be held at the offices of Antony Batty &
Company, on 20 January 2015 at 11 00 am The purpose of the meeting is to receive this
report and to constder my release as Liquidator Formal notice of the final meeting together
with a proxy farm for use at the meeting (s enclosed with this repart

Dissolution of the Company

| am required to file a final account of the Liquidation with the Registrar of Companies within
seven days of the final meeting The Company will be dissolved three months after the Registrar
has filed this account

Should you require any further information please contact Claire Howell

T ==

H F Jesseman
Liquidator




APPENDIX |
PRACTICAL PROGRAMS LIMITED - IN LIQUIDATION

STATUTORY INFORMATION

Company Number: 01824845

Date of Incorporation 14 lune 1984

Trading Name Practical Programs Limited

Previous Registered Names Needmyth Limited

Registered Office 1 Kingdom Street. Paddington, London, W2 6BL, WCIR 5EF
Former Trading Address 1 Kingdam Street, Paddington, London, W2 6BL
Principle business activity Dormant

Directors

Name Appointed Resigned

1 Harken 31/07/2014 -

T Homer 26/07/2010 -

S Patel 16/10/2013 -

Company Secretary

Name Appointed Resigned
Misys Corporate Secretary Ltd 17/03/2010 16/10/2013
Issued Share Capital 15,000 ordinary shares of £1 each

Shareholders

Name QOrdinary Shares Percentage
P Byrne 100 0 6%
Misys Int Banking Systems Ltd 14,899 99 3%
Misys Nominees Ltd 1 01%

Charge holders

Name Type of Charge Date of Charge
None




Practical Pragrams Limited
{In Liquidation}
Liguidator's Abstract of Receipts & Payments
To 20/01/2015

Dec of Sol £

ASSET REALISATIONS

2,538 00 Loans & Advances £ 2,538 00

2.538 00
COST OF REALISATIONS
Ordinary Shareholders
REPRESENTED BY

Naote

Dividend information

Three orcdinary shareholders paid at O 16p per share
Nommal amount per share - £1

APPENDIX 1}

2,538 Q0

2,538 00

(£2,538 00)

NIL

==

Hugh Francis Jesseman

Liquidator




Percrnex (L

PRACTICALP Practical Programs Limited 19 November 2014

SIP 9 - Time & Cost Summary
Perod 27/08/14 19/11/t4

Time Summary

Hours
Classification of work funchon Partner Manager g::gsimlr s gfg:glssl:f Total Hours Time Cost (£) g\;:r(agg)e hourty
Administration & planning 250 220 7 60 000 230 3,456 50 281 02
Invesligations a00 000 000 000 000 a 0o 000
Reatisations of assets 000 020 040 0 a0 020 67 00 33500
'

Trading 000 000 Doo o0 Q00 0 0o 006
Creditors 0 8o 00 420 000 500 1,308 20 261 24
Case specilic matiers 000 Q00 a0 000 0 oo D oa [1Ev]
Pre Jan 2003 Time 000 000 600 aao 0 oo 000 0 a0
Total Hours 330 240 1180 090 17 50 4,829 70 275 68
Total Fees Clatmed 1,500 00




PRACTICAL PROGRAMS LIMITED - IN LIQUIDATION

SUMMARY OF LIQUIDATOR'S EXPENSES

Statutory advertising
Bordereaux
Photocopying

Faxes

Companies House search
Postage

Drawn
Outstanding

APPENDIX IV

Category 1 Category 2
£302
£15
E14
£4
£20
E10
£317 £48
£0 £0
£317 £48




APPENDIX V

Antony Batty & Company LLP
Time Costs -~ Charge out rates per hour and disbursements policy
1 April 2013 - 31 March 2015

2013\15
Office Holder (e g Liquidator) £399
Senmar Manager £335
Case Manager £285
Sentor Administrator £235
Adminustrator £145
Junior Admunistrator £80

Please note that these rates may be mcreased from time to time Credttors will be notified of
changes in the annual report

Time [s recorded in units of six minutes, the mimmum unit of time 15 therefore six minutes

Members of staff with the appropriate level of experience and authonty have been used for the
variaus aspects of work necessary in this assignment

Disbursement Policy

Please note that the hquidator's disbursements are charged out at the following rates -
Category 1 - represent recovery of necessarily incurred disbursements at the cost incurred
Sundry disbursements, such as advertising, where incurred appropniately, are recharged at
100% of the cost incurred

Insurance and bonding 1s recharged at 100% of the relevant charge to the office holder

Travel costs, excluding mileage are recharged at 100% of the cost incurred
VAT 1s charged as appropriate

Category 2
Photocopying 15p per sheet
Postage Royal Mail postage rates (Non-franked matl)
Faxes UK £1 per sheet
(nternational £2 per sheet
Internal meeting room hire - £100 per hour, (munimum 1 haur)
Storage £35 per box per annum
File set up, stationery & record retention £50 per folder
Corpanies House search £20 per case

Travel where Antony Batty & Company LLP staff use thewr own vehicles in the course of their
duties (n this matter, the mileage 1s recharged at 45p per mule
VAT 1s charged as appropriate




