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W, HOYES & SONS LIMITED (REGISTERED NUMBER: 01823807)

ABBREVIATED BALANCE SHEET

5 APRIL 2015
2015 2014
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 - -
Tangible assets 3 1,590,769 1,496,197
1,590,769 1,496,197

CURRENT ASSETS
Stocks 725,730 762,582
Debtors 300,805 115,900
Cash at bank 3,156,393 3,222.914

4,182,928 4,101,396
CREDITORS
Amounts falling due within one year 827,522 886,403
NET CURRENT ASSETS 3,355,400 3,214,993
TOTAL ASSETS LESS CURRENT LIABILITIES 4,946,175 4,711,190
PROVISIONS FOR LIABILITIES 67451 58,385
NET ASSETS 4,878,724 4,652,805
CAPITAL AND RESERVES
Called up share capital 4 10,000 10,000
Profit and loss account 4,868,724 4,642,805
SHAREHOLDERS' FUNDS 4,878,724 4,652,805

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 5 April 2015.

The members have not required the company to obtain an audit of its financial statements for the year ended 5 April 2015 in accordance with

Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year

a n d

(b) of its prefit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with

the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small

companies.

The financial statements were approved by the Board of Directors on 29 December 2015 and were signed on its behalf by:

Mr J W Hoyes - Dircctor

The notes form part of these abbreviated accounts
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W, HOYES & SONS LIMITED (REGISTERED NUMBER: 01823807)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 5 APRIL 2015

ACCOQUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities {etfective April 2008).

Turnover
Turnover represents self billed net invoiced goods, received from corn and produce merchants, as well as goods invoiced by the

company.excluding value added tax.

Intangible fixed assets
Amortisation is provided at the following annual rates in order to write off each asset over its estimated usetul life.

Entitlements - Straight line over 1 year

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Farm implements 15% on rcducing balance

Office cquipment - 5% on reducing balance
Motor vehicles - 25% on reducing balance
Tractors - 25% on reducing balance

Frechold property
(cxchuding land) - Straight line over 10 years

Stocks
The professional valuation was carried out by Masons Chartered Surveyors of Louth, on the basis of cost of production, using the
accepted conventions to arrive at deemed cost where actual costs are not accurately ascertainable,

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date where
transactions or events have occurred at that date that will result in an obligation to pay more, or a right to pay less or to receive more
tax,

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which timing differences
reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date.

Hire purchase and operating lease agreements

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets and depreciated over the shorter
of the lease term and their useful lives. Finance leases are those where substantially all the benefits and risks of ownership are assumed
by the company. Obligations under such agreements are included in creditors net of the finance charge allocated to future periods. The
finance element of the rental payment is charged to the profit and loss account so as to produce a constant periodic rate of charge on the
net obligation outstanding in each period.

Rentals paid under operating leases are charged to the profit and loss account in a straight line basis over the period of the lease.
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W, HOYES & SONS LIMITED (REGISTERED NUMBER: 01823807)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 5 APRIL 2015

INTANGIBLE FIXED ASSETS

Total
£
COST
At 6 April 2014
and 5 April 2015 1,820
AMORTISATION
At 6 April 2014
and 3 April 2013 1,820
NET BOOK VALUE
At 5 April 2015 -
At 5 April 2014 -
TANGIBLE FIXED ASSETS
Total
£
COST
At 6 April 2014 2,677,722
Additions 166,748
At 5 April 2015 2,844,470
DEPRECIATION
At 6 April 2014 1,181,525
Charge for year 72,176
At 5 April 2015 1,253,701
NET BOOK VALUE
At S5 April 2015 1,590,769
ALS5 April 2014 1,496,197
Included in freehold land and buildings is land which has not been depreciated amounting to £986,582 (2012 - £986,582).
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2015 2014
value: £ £
10,000 Ordinary £1 10.000 10,000
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W, HOYES & SONS LIMITED (REGISTERED NUMBER: 01823807)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 5 APRIL 2015

RELATED PARTY DISCLOSURES

During the year £14.080 (2014 - £14,080) was paid to the directors in respect of land owned by them and rented to the company as
follows:

2015 2014

£ £
Mr 1 W Hovyes 7,040 7,040
Mr P Hoyes 7,040 7,040

Included within other creditors is an amount due to the directors £565,541 (2014: £587.077), being the balance on their current account.
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