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HANSON (BHHL) LlMlTED Company Registration Na 1809729
DIRECTO_RS' REPORT )

The Directors present therr report and audtted financial statements for the year ended 31 December 2010 The Directors' Report
has been prepared in accordance with the special prowvisions relating to small companies under section 415A of the Companies
Act 2006

PRINCIPAL ACTIVITY

The Company 1$ a greup financing company ~

RESULTS AND DIVIDENDS

The Company did not trade dunng the year and, therefore, the financial statements compnse the balance sheet and related
notes only

PRINCIPAL RISKS AND UNCERTAINTIES

The Company's results anse from transactions with fellow group undertakings in the group headed by HedelbergCement AG
The Directors are therefore of the opinion that the Company 1s not directly exposed to significant nsks and uncertainty, however,
by the very nature of its activities, the Company 1s indirectly exposed to similar nsks and uncertainties to those faced by other
group companies Detals of the prncipal nsks and uncertaintes facing the group headed by HeidelbergCement AG are
disclosed in the financial statements of that company

FUTURE DEVELOPMENTS

The Directars anticipate that the Company will continue as a group financing company for the foreseeable future

DIRECTORS
The Directors currently in office are shown on page 1

Directors that served during the year and to the date of this report were as follows

D J Clarke (appointed 1 June 2011)
E A Gretton

8 J Guyatt (resigned 1 June 2011)

C Leclercq (resigned 31 March 2010}
S Pinncciogtu (appotnted 19 July 2010)

DIRECTORS' INDEMNITY

A fellow group undertaking has indemmified, by means of directors and officers’ iabiity insurance, one or more Directors of the
Company against liability in respect of proceedings brought by third parties, subject to the condihions set out in section 234 of the
Companies Act 2006 Such qualifying third party ndemnity prowvision was in force dunng the year and 1s In force as at the date of
approving the Directors’ Report




HANSON (BHHL) LlMITED Company Regstrabon No 1809729
DIRECTORS' REPORT (continued)

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for prepanng the Directors' Report and the financial statements in accordance with applicable law
and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law, the Directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Praclice (Urited
Kingdom Accounting Standards and applicable law) Under company law, the direciors must not approve the financial
statements unless they are satisfied that they give a true and far view of the state of affairs of the Company and of the profit or
loss of the Company for that penod In prepanng those financial statements, the Directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

-  state whether applicable UK Accounting Standards have been followed, subject to any matenat departures disctosed and
explained 1n the financial statements, and .

- prepare the financial statements on the going concern basis uniess it 1s inappropnate to presume that the Company will
continue n business .

The Directors are responsible for keeping proper accounting records that are sufficient to show and expiain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure
that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregutariies

GOING CONCERN

The Company s a holding company and its assets compnse nvestments in group undertakings and amounts recemvable from
group undertakings In addition, the carrying value of the Company's investments in group undertakings s also supported by
amounts recewable from group undertakings held by those entittes The recoverabllity of these assets i1s dependent on the
financial pesition of the HeidelbergCement AG group, of which the Company I1s an indirect subsidiary

The Directors, having assessed the responses of the management of the Company's ultimate parent HeideibergCement AG to
their enquines, have no reason to bebeve that a matenal uncertanty exists that may cast significant doubt about the abiiity of the
HeideibergCement AG group to continue as a gaing concem

On the basis of ther assessment of the Company's financial posiion and of the enquines made of the management of
HeidelbergCement AG, the Company’'s Directors have a reasonable expectation that the Company will be able to continue in
operational exisience for the foreseeable future Thus they continue to adept the gaing concern basis of accounting in prepanng
the annual financtai staternents

DISCLOSURE OF INFORMATION TO AUDITORS

The Directors who held office at the date of approval of this Directors' Report each confirm that, so far as they are aware, there
15 no relevant audit mformation of which the Company's auditors are unaware, and that they have each taken ail the steps that
ought to have been taken as a director of the Company to make himself aware of any relevant audit information and to establish
that the Company's auditors are aware of that information

AUDITORS

Emst & Young LLP, having confirmed ther willingness to act, were appointed as auditors of the Company

By order of the Board Con”

R T V Tyson, Company Secretary

20 July 2011




INDEPENDENT AUDITOR'S REPORT Company Registration No 1808729
to the members of HANSON (BHHL)} LIMITED

We have audited the financial statements of Hanson {BHHL) Limited for the year ended 31 December 2010, which compnse the
Balance Sheet and related notes 1 to 8 The financial reporting framework that has been applied in their preparation s apphcable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made soiely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been underiaken so that we might state to the Company’s members those matters we are required io
state to them in an auditors’ report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company's members as a body, for our audit work, for this repert or for
the opimions we have faormed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilibtes Statement set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view

Qur responsibility 1s to audit and express an opimon on the financial statements in accordance with apphcable law and
International Standards on Auditing (UK and lreland) Those standards require us to comply with the Auditing Praclices Board's
(APB's) Ethucal Standards for Auditors

Scope of the audit of the financial statements

An audit nvoives obtaimning evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropnate to the Company's crcumstances and have been consistently
appled and adequalely disclosed the reasonableness of significant accounting estimates made by the directors, and the qverali
presentation of the financial statements In addition, we read all the financial and non-financial information in the Directors’
Report to identify matenal inconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or inconsistencies we consider the implications for our report

Opinion on the financial statements

In our opimon the financial statements

- gwe a true and fair view of the state of the Company's affars as at 31 December 2010 and of its result for the year then
ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, the information given in the Directors' Report for the financial year for which the financial statemenis are prepared
15 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you ff, in
our opinion

- adequate accounting records have not been kept by the Company, or retums adequate for our audit have not been
recerved from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or
- certain disclosures of directors’ remuneration specified by law are not made, or
- we have not receved all the nformation and explanations we require for our audit

Cse o \ro@\aj\ P
Jane Barwell
Senior Statutory Auditor

for and an behalf of Emnst & Young LLP, Statutory Auditor
Bnstol

Date <& Jctcj ro 7,

A




HANSON (BHHL) LIMITED

BALANCE SHEET
at 31 December 2010

CURRENT ASSETS
Debtors

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

EQUITY SHAREHOLDERS' FUNDS

The financal statements on pages 5 to 7 were approved by the Board of Directors and signed on their behaif by

D J Clarke, Director

Dee—

20 Juiy 2011

Note

Company Registration No 1809729
2010 2009
£ £
368,830,088 368,830,088
368,830,088 368,830,088
368,830,088 368,830,088
175,000,000 175.000,000
193,830,088 193,830,088 '
368,830,088 368,830,088




HANSON (BHHL) LlMITED Company Registration No 1809729
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention and in accordance with applicable UK
Accounting Standards

Cash flow statement

in accordance with FRS1 (revised), the Company has not prepared a cash flow statement as it 1s a whoily owned
subsidiary undertaking within the group headed by HeidelbergCement AG

Deferred taxation

Deferred tax 1s recogmsed tn respect of all timing differences that have orniginated but not reversed at the batance sheet
date where transactions or events have occurred that will resutt in an obligation to pay more, or nght to pay less or to
recewve more tax, with the following exceptions

- Prowvision is made for tax on gans ansing from the revaiuation of fixed assets (and similar far value adjustments) or
gains on disposal of fixed assets only to the extent that, at the balance sheet date, there 1s a binding agreement to
dispose of the assets concemed However, no provision 1s made when ¢n the basis of all availlable evidence at the
balance sheet date, it is more likely than not that the taxable gain wili be rolled into replacement assets and charged
to tax anly when the replacement assets are sotd

- Deferred tax assets are recognised only to the extent that the directors consider that it 1s more ikely than not that
there will be suitable taxable profits from which the underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the penods in which
timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date

N

Dividends
Income 1s recognised after the Company’s right tc receive payment has been established

STAFF COSTS .
There were no employees dunng the year (2009 i)

DIRECTORS' EMOLUMENTS

The directors received no emoluments for thewr services dunng the year (2009 £mil)

DEBTORS 2010 2009

Due within one year

Amounts owed by group undertakings 368 830 088 368 830 088

Amounts owed by group undertakings are unsecured, interest free, have no fixed date of repayment and are repayable
on demand




HANSON (BHH L) LlMITED ~ Company Registration No

1809729
NOTES TO THE FINANCIAL STATEMENTS {(continued)
for the year ended 31 December 2010 .
CALLED UP SHARE CAPITAL 2010 2009
£ £
Allotted, called-up and fully paid
175,000,000 ordinary shares of £1 each (2009 175,000 000) 175,000,000 175,000 000
AN
'MOVEMENT ON RESERVES AND RECONGILIATION OF SHAREHOLDERS' FUNDS
Profit and loss
Share capital account Total
£ £ £
At 1 January 2009 175,000 000 193,830,088 368,830 088
Result for the financial year - - -
At 31 December 2008 175,000,000 193,830,088 368,830,088
Result for the financial year - - -
At 31 December 2610 175,000,000 193,830 088 368,830,088

RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exempton In FRS8 Related Party Transachions, not to disclose transactions

with wholly owned subsidianes in the group headed by HeidelbergCement AG

PARENT UNDERTAKINGS

The Company's immediate parent company 18 CHB Group Limited, a company registered in England and Wales The
Company's ullimate parent undertaking 15 HedelbergCement AG, a company registered in Germany The largest and
smallest group in which the results of the Company are consalidated 1s that headed by HeidelbergCement AG Copies of
the consolidated financial statements of HeidelbergCement AG may be obtaned from Berliner Strasse 6, D-69120

Heidelberg, Germany




