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G HARNIESS (LOUTH) LIMILED (REGISTERED NUMBER (0130833))

ABBREVIATED BALANCE SIHEE1
31 OC10BER 2011

2011 2010
Notes £ £ £ £
FIXED ASSEIS
Intangible assets 2 - 4,516
Tangible assets 3 258,732 282,538
258,732 287,054

CURRENT ASSETS
Stocks 13,693 36,945
Debtors 8,870 6,414
Cash al bank 24,676 15,842

47,241 59,201
CREDITORS
Amounis falling due within one year 4 28,063 32,580
NET CURRENT ASSE1S 19,178 20,621
TOTAL ASSETS LESS CURRENT
LIABILITIES 277,910 313,675
CREDITORS
Amounts falling due after morc than one year 4 - 5,159
NET ASSETS 277910 308,516
CAPITAIL AND RESERVES
Called up share capital 5 1,200 1200
Profit and loss account 276,710 307,316

SHAREHOLDERS' FUNDS 277910 308 516

The company 15 ennitied 1o exemphion from audit under Section 477 of the Compdnies Act 2006 for the year ended 31 October 2011

The members have not requited the company to oblamn an audit of s financial statements for the year ended 31 October 2001 n
accordance with Section 476 of the Compames Act 2006

The directors acknowledge their responsibihities for

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compamies Act 2006 and

{b)  prepaning financial statements which give a true and fair view of the state of affars of the company as at the end of each
financial year and of nts profit or loss for each financial year n accordance with the requirements of Sections 194 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company

The abbrevialed accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act 2006

relating 10 small compames

The financial statements were approved by the Board of Directors on 5 April 2012 and were signed on iis behalf by

e

D } Rhodes - Director

The notes form part of these abbreviated accounis
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G HARNIESS (LOUTH) LIMITED (REGISTERED NUMBER 01808331)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and n accordance with the Financial
Reporting Standard for Smaller Entities (effecive Apni 2008)

Turnaver
T'umover represents net invoiced sales of goods, excluding value added tax

Franchese fee

A franchise fee and associated legal costs were paid 1n May 2009 with regards to the rental franchuse The cost of this fee 1s
being written off straight line over 5 years Durning the year the company ceased to operate the remtal franchise ans as such the
outstanding balance has been fully amortised at the year end

Tangible fixed assets
Depreciation 15 provided at the following annual rales in order to wnite off cach asset over s esimated useful lite or, 1f held
under a finance lease, over the lease term, whichever is the shorter

Freehold property - 2% oncost

lools and equipment - 159 on reducing bualance
Motor vehicles - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after mahing due allowance for obsolete and stow moving
ilems

Deferred tax
Deterred tax 1s recognised 1n respect of all tming differences that have originated but not reversed at the balance sheet date

Ihre purchase and leasing commitments

Assets obtammed under hire purchase contracts or finance leases are capitalised n the balance shect  Those held undcr hire
purchase contracls are depreciaied over their esimated vseful lives  Lhose held under finance leases are depreciated over
thear estimated useful lives or the lease term, whichever 1s the shorter

Fhe 1merest element of these obligations 1s charged to the profu and loss accoum over the relevamt penocd lhe capital
element of the future payments 1s treated as a lability

Remals paid under operaung leases are charged to the profit and loss account on a straight line basis over the period of the
lease

Pension costs and other post-retirement benefits
The company operates a defined contnibution pension scheme Coninbutions payable to the company's pension scheme are

charged 1o the profit and loss account 1n the period to which they relate

INTANGIBLE FIXED ASSETS

| otal
£

COS1
At | November 2010
and 31 Ociober 2011 7,395
AMORTISATION
At 1 November 2010 2,879
Charge for year 4,516
Al 31 October 2011 7,395
NET BOOK VALUE
At 31 October 2011 -
A1 31 Qctober 2010 4,516
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G HARNIESS (EOUTH) LIMITED (REGISTERED NUMBER 01808331)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 OCTOBER 2011

)

TANGIBLE FIXED ASSETS

lotal
£
CoSs1
Al 1 November 2010 343 351
Drisposals (19 850)
At 31 October 2011 323,701
DEPRECIATION
At | November 2010 61,013
Charge for year 9,139
Elimimated on disposal (5,183)
At 31 October 2011 64,969
NET BOOK VALUE
At 31 October 2011 258 732
At 31 October 2010 282,538
CREDITORS
Creditors include an amount of £989 (2010 - £12 336) for which sceurity has been given
CALLED UP SHARE CAPITAL
Allotted, sssued and fully paid
Number Class Nomenal 2011 2010
value L £
1,200 Ordinary £l 1,200 1,200
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